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Stock  Markets  Feel  Impact 
Of  Advancing  Bond  Yields 

Public  in  Buying  Mood  for  Fixed  Income  Secur¬ 
ities  —  Bonds  Again  in  Active  Competition  with 
Stocks  as  Yield  Differential  Shrinks  from  8270 
to  36 7o 

After  a  decade  during  which  the  j  as  much  ground  as  the  other 
artificially  low  yields  of  a  bond  I  groups. 
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market  managed  for  the  conven¬ 
ience  of  the  government’s  financ-  l#  Provincial  j^nds 

iO  Municipai  Bonds 

Ing  needs  had  driven  the  average  lo  utilities  Bonds 
,  ,  .  ..  j  ,  *  10  Industriai  Bonds 


Investor  away  from  bonds,  he  has 
suddenly  re-discovered  a  prefer- 

The  rise  of  bond  yields  started, 
ence  for  bonds.  course,  before  May  of  last  year. 

The  renewed  public  interest  in  At  their  lowest  in  December  1940 
bonds  was  illustrated  by  last  i  the  10  utilities  above  gave  a  yield 
week’s  offering  of  City  of  Halifax  2-81%:  utilities  3.29%  and 

debentures  whicl>  offered  yields  of  (Continued  on  page  2) 

4%  for  a  short  term  issue,  4.25% 

for  the  serials  and  4  40%  for  the  ffCeilom  tO  "Switth" 
long-terms.  A  short  time  ago  80- 

90  per  cent  of  such  an  offering  Dy  N  If  Afl/acfArC 
would  have  been  sold  to  financial  *'7  lUwC^iVtSi 

Institutions  in  the  broadest  sense 

of  the  word,  including  such  organ-  nOpCO  lOf  On 
Isms  as,  for  example,  the  Quebec  _ 

Negolialion,  Between 

the  latest  offering  are  that,  at  the  Ottawa  and  Bk.  of  Eng- 

outmost,  $2  million  of  the  $5  mil-  —  Decision  Would 

lion  issue  were  sold  to  institutions;  |,  ■  ^ ,  in*  LJ 

over  60  per  cent  of  the  offering  Melp  OtOCK  KnceS  Mere 

were  taken  up  in  retail  sales  by  ; 

individual  incestors.  In  particular,  There  was  a  time,  not  so  very 
all  the  serials  were  taken  up  in  Ions'  aso,  when  London  could 

make  and  break  the  Canadian 

,  ’  ..  _  .lie  stockmarkets.  This  time  won’t 

A  year  ago  the  average  yield  of  i  t>  .  tt  • 

i  come  back.  But  the  U.K.  investor 
some  hundred  representative  divi- 

.  ,  .  _  ,.  .  ,  „„  i  will  again  exert  a  potent  influence 

dend-paying  Canadian  stocks  was  ^ 

fiv  no.,?  i,i<r>,or  tBo  ovor.  Canadian  markets  if  negotia- 


May  1  ’.iO  May  1  ’jl 
Percent 
.1.12  .l.fiS 

.1.4.1  .1.!)7 

.i.:t;i  .I.Sti 


(Continued  on  page  2) 

Freedom  to  "Switch" 
By  U.  K.  Investors 
Hoped  for  on  Street 

Negotiations  Between 
Ottawa  and  Bk.  of  Eng¬ 
land  —  Decision  Would 
Help  Stock  Prices  Here 

There  was  a  time,  not  so  very 


Thumbnail  Survey  of  Political 
Scene  In  Western  Provinces 

Boss  Johnson  Losing  Ground  in  B.C.  —  Douglas 
Looking  for  Election  Issue  in  Wheat  Deal  —  Man¬ 
ning  and  Campbell  Seen  Secure  —  The  Federal 
By-election  in  Manitoba 

By  TEMPL'S 

Winnipeg  —  Since  I  trusted  (  day  trains  go  between  Montreal 


I  my  last  bundle  of  news  to  the 
I  tender  mercies  of  Postmaster 
I  General  Rinfret,  I  have  travelled 
*  about  2,000  miles.  I  took  the 
j  Prince  Rupert  north  to  Prince 
I  Rupert  itself,  and  saw  this  fa- 
!  mous  city  enjoying  another  one 
I  of  its  numerous  reincarnations, 
i  The  municipality  of  Prince 
I  Rupert,  like  a  faithful  Buddhist, 
enjoys  a  series  of  re-births  that 


and  Toronto.  I  still  am  loyal,  I 
hope,  to  the  railways  of  Canada 
but.  if  you  have  to  go  places, 
the  TCA  are  the  boys  to  get  you 
there. 

>(■  *  * 

I  want  to  give  now  a  thumb¬ 
nail  political  survey  of  things  as 
1  felt  I  saw  them.  Herewith; 

British  Columbia — Boss  John¬ 
son,  the  Premier,  is  slipping.  His 


must  be  hard  bn  its  inhabitants.  |  public  relations  are  bad;  his 


All  the  world  is  gasping  for  newsprint  and  Canada  occupies  a  dominating  pasition  among 
the  world’s  sources  of  supply.  Above  is  a  view  of  the  St.  Maurice  Mill  of  Consolidated 
Paper  Corp.  at  Three  Rivers,  Quebec.  — p  n  Phoio 


Right  now  it  is  booming  because 
of  the  Columbia  Cellulose  devel¬ 
opment  at  W’atson  Island;  and  it 
is  licking  its  lips  in  anticipation 
over  the  new  aluminum  deal  at 
Kitamat. 

I  came  back  again  via  Queen 
Charlotte  Islands,  travelling  on 
that  amiable  dinosaur  the  Cana- 


press  relations,  if  they  exist,  are 
stupid.  Meantime  Conservative 
Leader  Anscombe  is  gaining 
ground. 

Alberta  —  The  Lord  gave  the 
province  the  oil.  This  finally  vin¬ 
dicates  Social  Credit.  But  head¬ 
ing  the  Socreds  is  that  honest 
and  brilliant  man.  Premier  Man- 


dian  Pacific  Airlines  has  plying  i  ning.  He  is  the  keystone  of  the 


maae  ana  oreaK  vne  ^....anaaian  •  a  iwua 

A  year  ago  the  average  yield  of  stockrnarkeU  This  time  won’t  Situation.  Employment 

...  i  come  back.  But  the  U.K.  investor  r\ii'  •  i  /■*  ii*  r 

some  hundred  representative  divi-  ^  ^  influence  Officials  Calling  for 

dend-paying  Canadian  stocks  was  ^  f  Ci...  1 1 

82  per  cent  higher  than  the  aver-  Canadian  markets  if  neptia-  Immigration  Step-Up 

C^aciiLn  bonds.  At  the  beginning  r  h ‘""'m  ^^T’*'**  Financial  Times) 

of  May  the  average  Canadian  ^he  Bank  of  England  should  Vancouver  _  Primary  Indus- 
a  t  ^  oAr/ _ _  to  &  Temoval  of  restrictions 


Labour  Shortage 
In  B.C.  Looms; 
Industry  Active 

Foreseeing  a  Serious 
Situation,  Employment 
Officials  Calling  for 
Immigration  Step-Up 


stock  was  yielding  onlv  36%  more  i  *• 

...  j  on  U.K.  investors  to  make  op-  tmue  i 

than  the  average  bond.  portfolios  that  e: 

This  development  illustrates  the  q{  Canadian  holdings.  provin< 

revolutionary  ch^ge  in  invest-  ^  U.K.  investor  who  in  1939  ments 
ment  conditions  in  Canada  that  gay  joo  shares  of  C.P.R.  will  pean  1 

has  taken  place  during  the  past  gtili  hold  today  100  shares  of  region. 
12  months  owing  to  the  steep  con-  c.P.R.;  or  he  will  hold  no  Cana-  "The 
tinuous  rise  of  stock  prices  and  <jian  security  at  all.  He  could  worker 


tries  of  British  Columbia  con¬ 
tinue  to  expand  at  such  a  rate 


tional  changes  in  their  portfolios  that  employment  officials  of  the 
of  Canadian  holdings.  provincial  and  federal  govern- 

A  U.K.  investor  who  in  1939  ments  are  urging  that  more  Euro- 
held,  say  100  shares  of  C.P.R.  will  pean  labor  be  brought  into  the 


I  It*s  In 

I  The  News 

I  Highlights  of  .Develop- 
ments  of  Interest  to 
Finance  and  Business 

’The  National  Advisory  Conn-  ! 
'  cil  on  Manpower’s  recommends-  , 
^  tion  published  after  it  held  its  ' 
I  second  meeting  this  week  advis-  ; 
!  ing  again?!  immediate  national  I 
I  registration  is  seen  as  evidence  ' 
■  that  manpower  experts  take  a  i 
I  serene  view  of  the  labor  situa-  i 
j  tion.  No  acute  overall  shortages  j 
are  to  be  faced  in  the  months  i 
ahead. 

I  4^  *  *  ,  j 


Prairies  Looking 
For  Bigger  Year 
Grain  Production 

Indications  of  500,000 
Acres  More  Planted 
With  Moisture  Condi¬ 
tions  Good 


"There  is  an  actual  shortage  of  i 
workers  in  several  industries”,  re-  ' 


By  terms  of  a  government  '  duction  year. 


i  (Speidal  lo  The  Financial  Times) 

I  Winnipeg  — •  With  the  early 
I  sown  grain  everywhere  appearing 
'  above  the  soil,  the  West  is  now 
j  finishing  the  last  of  its  wheat 
!  seeding,  and  in  the  earlier  south- 
'  ern  districts  farmers  are  now 
I  planting  their  coarse  grains, 
j  Everything  points  to  a  big  pro- 


the  more  recent  unprecedented  fall  j^ake  no  switches,  that  is  to  say  ported  an  executive  of  the  Unem- 
in  bond  prices.  could  not  sell  C.P.R.  and  buy  ployment  Insurance  Commission. 

Market  observers  explain  the  an  equivalent  amount  of.  say  Im-  "This  is  unusual  at  this  time  of 
halt  in  the  stock  market  boom  by  perial  Oil.  As  soon  as  he  sol'd  any  the  year,  because  usually  the  peak 
the  fact  that  stock  yields  are  Canadian  security,  the  proceeds  of  employment  is  not  reached  in 
meeting  the  resistance  point  of  were  appropriated  by  the  Cana-  British  Columbia  until  consider- 
bond  yields.  For  the  first  time  in  dian  government.  Under  the  pro-  ably  later  in  the  year.  The  indica- 
years  bonds  are  again  in  active  visions  of  the  War  Appropriation  tions  are  that  several  industries 
competition  with  stocks.  And  Act  of  1942  by  which  Canada’s  will  face  a  serious  situation  in  re¬ 
stock  prices  are  beating  a  retreat,  sterling  balances  were  converted  cruiting  a  sufficient  labor  force 

Some  hundred  dividend-paying  into  an  interest  free  Canadian  to  maintain  normal  operation.” 
Canadian  common  stocks,  as  com-  dollar  loan,  the  proceeds  of  any  Employers  of  labor  are  being  ^ 
piled  by  Moss,  Lawson  &  Co,  Tor-  security  sold  by  a  U.K.  holder  urged  to  make  representations  j 
onto  stock  brokerage  firm,  showed  have  to  be  applied  in  repayment  through  various  government  agen- 1 
at  the  end  of  April  1950  an  aver-  of  this  loan.  cies  to  obtain  additional  workers 

age  yield  of  6.09%  and  at  the  This  means  that  all  U.K.  hold-  from  Western  Europe,  even  if 
end  of  April  a  yield  of  5.01%,  I  ings  of  Canadian  securities  ia  this  they  are  obliged  to  pay  the  cost.  > 


order,  voluntary  allocation  of 
copper,  aluminum  and  brass 
.supplies  will  be  Supplanted  on 
.June  1st  by  government  ration¬ 
ing.  It  is  expected  that  no 
change  in  quotas  will  be  made 
from  those  prevailing  under 
voluntary  allocations. 

*  * 

With  arrival  at  end  of  this 
week  of  a  delegation  from  Brit¬ 
ish  W’est  Indies,  discussions  will 
get  underway  between  them  and 
Canadian  Trade  Department  re- 


The  prospects,  in  fact,  are  that  by  train.  I  know  our  own  c 
."lOO.OOO  acres  more  grain  will  be  >  toms  and  immigration  bi 
sown  than  was  planted  last  year,  come  on.  deep  in  the  U.S.A..  i 
Moisture  conditions,  both  surface  clear  you  as  to  customs  and  i 
and  .subsoil,  are  about  25  per  cent  i  migration  long  before  you  ; 
better  than  last  year,  and  almost  !  to  our  own  White  Rock,  B.C- 
ideal  seeding  conditions  have  pre-  ,  Perhaps  it  is  worth  while  to 
vailed.  ;  mention  that  Edmonton  is 

Wheat  seeding  became  general  !  spreading  out  so  fast  that  it 


out  of  Rupert.  You  start  off  on 
land,  plunge  into  water,  take  off 
from  pontoons,  but  land*  on 
wheels  at  Sandspit,  in  the  Queen 
Charlottes.  After  that  you  take 
an  orthodox  plane  back  to  Van¬ 
couver. 

»  »  » 

I  took  a  flying  trip  to  Seattle. 
What  impressed  me  most  was 
the  time  that  the  US  Immigra¬ 
tion  took  to  pass  you.  By  train, 
you  are  only  three  hours  and  55 
minutes.  By  United  Airlines  it  is 
one  hour.  But  you  take  the  bus 
about  one  hour  ahead.  It  takes 
one  hour,  almost  to  come  in 
from  the  airport  at  Seattle  -  Ta¬ 
coma.  That  accounts  for  three 
hours,  already.  The  jittery  U.S. 
authorities  take  you  one  by  one, 
go  over  everybody  slowly. 

They  are  getting  like  the  Jap¬ 
anese-conscious  police  of  yester¬ 
year,  and  I  should  think  that  the 
nuisances  of  air  travel  would 
mean  that  it  is  easier  to  traved 
by  train.  I  know  our  own  cus¬ 
toms  and  immigration  boys 
come  on.  deep  in  the  U.S.  A.,  and 
clear  you  as  to  customs  and  im¬ 
migration  long  before  you  get 


cies  to  obtain  additional  worLrs  !  «ves  looking  towards 


wun  arrival  at  end  oi  thin  on  the  pralrws  abmit  the  end  of  i 
week  of  a  delegation  from  Brit-  .  last  week.  Allowing  100  days  for  1 
ish  W’est  Indies,  discussions  will  this  grain  to  mature,  the  indica-  : 
get  underway  between  them  and  :  tions  are  thus  that  harvesting  op-  ^ 
Canadian  Trade  Department  re-  !  erations  will  not  get  underway  ' 
presentatlves  looking  towards  :  for  wheat  until  the  latter  par  of 
a  breaking  down  of  the  trade  '  .\ugust.  The  season  is,  consequent-  I 


age  yield  of  6.09%  and  at  the  This  means  that  all  U.K.  hold-  from  Western  Europe,  even  if  ^  «rvaK«.g  «o«n  oi  me  iraue  ;  August.  The  season  is.  consequent- 
end  of  April  a  yield  of  5.01%.  ings  of  Canadian  securities  ia  this  they  are  obliged  to  pay  the  cost.  >  arriers  served  to  ly  somewhat  later  than  normal. 

By  contrast,  the  average  yield  country  are  frozen.  It  is  a  state  of  There  has  been  no  sign  of  an  ^  ®  i  Expect  to  Beat  Last  Year 

on  40  bonds,  complied  by  McLeod,  affairs  bitterly  resented  by  the  industrial  letdown  in  British  Co-  «  #  «  i  Since  the  figures  were  compiled 

Young,  Weir  &  Co,  stood  last  May  investor  and  he  brought  lumbia  since  before  World  War  II  |  before  much  of  the  grain  was 

at  3.35%;  on  May  2.  1951,  at  Pressure  to  bear  on  the  Bank  of  and  there  is  little  likelihood  of  a  higher  world  price  of  ^  planted.  Westerners  are  not  plac- 

3  ’  England  to  be  given  in  respect  of  'Slackening  in  the  present  rate  of  sugar  was  reflected  in  announce-  j  ing  undue  reliance  on  the  prob- 


By  contrast,  the  average  yield  country  are  frozen.  It  is  a  state  of 
on  40  bonds,  complied  by  McLeod,  affairs  bitterly  resented  by  the 


barriers  which  have  served  to  '  ly  somewhat  later  than  normal, 
restrict  the  traditional  trade  j  Expect  to  Beat  Last  Year 
between  the  two  areas.  !  c-  .i.  r-  ■,  j 

^  I  Since  the  figures  were  compiled 

I  before  much  of  the  grain  was 
The  higher  world  price  of  ^  planted.  Westerners  are  not  plac- 


now  encircles  the  airpo."t,  and 
in  that  particular  if  in  no  other 
it  recalled  Tempelhof,  set  in  the 
middle  of  Berlin.  It  will  be  a 
tragedy  if  the  town  swallows  up 
the  land  so  completely  that  the 
airport  cannot  expand,  for  sure 
a.s  anything,  some  of  these 
years,  we  really  will  be  having 


I  organization.  As  long  as  they 
I  have  Manning,  they  will  stay  in 
power.  When  he  goes,  out  thev 
j  go. 

'  Saskatchewan  —  Premier  T. 

I  C.  Douglas  is  trying  to  figure 
I  out  if  he's  got  an  issue  in  the 
I  wheat  deal.  If  he  cannot  handle 
I  it,  he  is  not  likely  to  win  the 
j  next  election.  But  if  the  Holy 
I  Man  sees  he  can  beat  Gardiner 
j  and  Tucker,  he’ll  go  to  the 
people. 

I  Manitoba  --  Hon.  Douglas 
1  Campbell  is  having  no  visible 
j  troubles.  It  looks  as  if  young 
I  Duff  Roblin,  at  the  right  time, 

1  will  emerge  as  Tory  leader.  He 
j  gives  lip  service  to^is  leader, 
j  Errick  Willis  now,  but  that 
I  won’t  last  forever.  Anno  Domino 
i  is  also  in  Roblin’s  corner  too. 

>(■  *  >1. 

Federally,  the  Liberals  are  ex¬ 
pected  to  take  Brandon,  where 
I  J  W.  Grant  MacEwan,  Dean  of 
I  Agriculture,  University  of  Mani- 
j  toba,  is  expected  to  beat  Walter 
Dimsdale,  Professor  of  Social 
Services,  Brandon  College.  But 
it  could  be  close. 

In  Winnipeg  South  Centre,  the 
Liberal  rank  and  file  are  un¬ 
happy  over  machine-picked  Nor¬ 
man  Wright,  a  school  teacher 
i  and  father  of  seven,  w'hose  chief 
'  qualification  seems  to  be  "Yhat 
I  he  needs  the  job.  But  the  ma- 
!  chine  built  up  by  Ralph  May- 
bank,  retiring  member  and  now 
I  judge,  may  of  its  own  momen- 
j  turn  get  behind  Wright, 
i  The  Tories  have  Col.  Gordon 
Churchill,  a  provincial  M.L.A. 
His  handicaps  are  that  he  is  not 


bigger  planes  and  bigger  landing  j  a  true  Tory,  and,  though  he  is  a 


bond  yields  stood  in  a  relation  of 
6.09  to  3.35,  Today  the  relation  is 
of  the  order  of  5.01  to  3.85.  While 


foreign  securities. 


lumbia  is  to  the  effect  that  in-  hundred  pounds  of  refined  sugar,  pattern  of  the  crop.  The  West  tills 


I  fields. 

To  give  a  geography  lesson 
about  this  trip  would  take  more 
,  space  than  I  seem  to  have.  Suf- 
I  fice  it  to  say  that  the  TCA 
j  North  Stars  hurtle  through 
j  space  as  quickly  as  you  used  to 
dream  vou  could  ride  on  a 


twelve  months  &zo  the  average  negotiations  are  currently  dustry  will  continue  extremely  ac-  Previously  on  May  5,  the  com-  |  about  75  per  cent  of  Canada’s  i  big  so 

stock  yielde?^ 0.82  pel  cent  mo?e  taking  Place  between  Ottawa  and  tive  regardless  of  international  Pf/J-ad  boosted  the  price  by  |  arable  land  however,  and  there  |  really'  big,  after  any  th'er 


stock  yielded  0.82  per  cent  mor« 
than  the  average  bond,  the  dif- 


London  and  Street  sources  believe  j  conditions. 

that  another  modus  will  be  found  ]  Shortages  Building  Up 


ference  was  onlv  of  the  order  of  another  modus  will  be  found  Shortages  Building  Up 

-  f  ^  1  ,  -M-o  whereby  the  U.K.  loan  in  question  William  McKinstry,  regional  su¬ 

per  cen  m  ear  y  y  .  may  be  slowly  redeemed.  Such  de-  perintendent  for  the  Pacific  Re- 
Sinco  then,  stock  prices  have  velopment  would  be  greeted  on  the  gion.  Unemployment  Insurance 
given  up  some  ground  and  yields  street  here  as  it  would  lead  to  a  Commission,  says  that  the  nation- 
consequently  have  gone  up.  But  increase  in  trading  and  a  new  al  employment  service  is  prepared 
there  is  no  doubt  that  bond  yields  dynamic  appraisal  of  Canadian  to  assist  employers  in  obtaining 
loo  have  still  a  tendency  of  going  gto£.]^g  suitable  labor  from  the  United 

up.  Even  if  it  be  assumed  that  change  of  Investor’s  Appraisals  Kingdom,  Germany,  Italy  and 
Canada  bonds  have  at  present  ij.jje  preferences  of  U.K.  inves-  Malta,  as  well  as  several'  other 

found  their  level  in  an  unsuported  (Continued  on  page  2)  (Continued  on  page  2) 


_  suitable  labor  from  the  United 

up.  Even  if  it  be  assumed  that  change  of  Investor’s  Appraisals  Kingdom,  Germany,  Italy  and 
Canada  bonds  have  at  present  ij.jje  preferences  of  U.K.  inves-  Malta,  as  well  as  several'  other 
found  their  level  in  an  unsuported  (Continued  on  page  2)  (Continued  on  page  2) 

bond  market  —  a  statement  which _ _ _ _ 

investment  dealers  would  be  in-  ^  _ 

dined  to  restrict  with  many  quali-  1101111111011  SOCIintlOS  TOrOlltO 

fications  —  the  current  yields  of  ^WlllllllWII  IVIVIliV 

many  corporation  bonds  and  a  llf*  Vl  *  I  *1'*  ^ 

number  of  munici^pals  are  still  out  W  1(1$  106  rindllCldl  11016$  LUD 

of  line  with  the  present  yield  -  ■ 

basis  of  the  Canadian  bonds.  - 

New  issuer  are  hein--  offered  at  Financial  Times  Cup  for  impact  throughout  the  country,  in- 

yiel^^  wWch  make  outstanding  1951  has  been  won  by  Dominion  stead  of  only  in  one  or  two  cities 
bonds  look  too  high.  Howard  Securities  Corp.  Ltd.  Donated  were  they  were  held  with  out- 
Smitti,  for  example,  offered  last  ‘‘y  Financial  Times  standing  success,  the  national  at- 

week  36%  miUion  10  year  deben-  excellent  public  relations  ef-  ten  tion  focussed  on  such  creative 
tures  at  par  with  a  4%  coupon,  handsome  14  inch  silver  services  would  have  put  Wood, 

which  are  being  traded  at  par.  presented  to  the  win-  Gundy  &  Co.  Ltd  into  top  posi- 

The  paper  issue  in  the  McLeod,  "®*’®  I*'®  annual  meeting  of  the  tion  instead  of  into  one  where  it 

Young  Weir  index  are  the  Con-  Investment  Dealers  Association  of  was  a  mere  three  points  below 

solidated  Paper  3% /67  which  are  Canada,  to  be  held  in  Jasper,  Alta.,  the  winners 

currently  being  traded  at  98  to  J“"®  “th  to  14th.  The  creation  of  publications 

view  .16.5CA  Contest  judges  again  were  a  which  stand  alone  in  their  field, 


Dominion  Securities,  Toronto 
Wins  The  Financial  Times  Cup 


for  excellent  public  relations  ef-  tention  focussed  on  such  creative 
forts,  the  handsome  14  inch  silver  services  would  have  put  Wood, 
cup  will  be  presented  to  the  win-  Gundy  &  Co.  Ltd.  into  top  posi- 


Young  Weir  index  are  the  Con-  ^nvesimeni.  i.>eaiers  associulioii  oi  was  a  mcic  mice  puiiiLs  uciuw 

solidated  Paper  3% /67  which  are  Canada,  to  be  held  in  Jasper,  Alta.,  the  winners 

currently  being  traded  at  98  to  J“"®  “th  to  14th.  The  creation  of  publications 

yield  3.65%.  -The  two  issues  are  Contest  judges  again  were  a  which  «  and  al^g  the”-  field, 
not  strictly  comparable,  but  it  is  "“'"h®''  of  financial  writers  and  such  as  the  1951  version  of  West- 

none  the  less  obvious  that  a  yield  ®|'"  .  J  "" 

of  3.65%  for  the  one  and  of  4.50%  “  t**®  *'^®®  ^  chardson  &  Sons,  Winnipeg  and 

fnT.  thp  afhar.  closc  OHO.  "Lc  Placement  au  Canada”  by  L. 


number  of  financial  writers  and  such  as  the  1951  version  of  "West- 


25  cents. 

*  ¥  * 

External  Affairs  Minister 
Pearson  told  a  parliamentary 
committee  this  week  that  his 
department  had  no  information 
with  regard  to  reported  peace 
feelers  from  Communist  China. 

*  ¥  >1^ 

Due  to  shortage  of  shipping 
space,  arising  from  unfavour¬ 
able  weather  and  labour 
troubles  in  IT.K.,  grain  elevators 
in  Montreal  are  bursting  at  the 
seams  with  almost  12  million 
bushels  —  just  about  500,000 
bushels  short  of  port’s  working 
capacity.  Failing  early  relief, 
renened  congestion  at  port  is 
feared. 

4i  V  * 

According  to  Quebec  City 
Chamber  of  Commerce  secre¬ 
tary,  European  interests  have 
acquired  large  properties  on 
outskirts  of  city  and  are  plan¬ 
ning  establishment  of  a  new 
cement  industry  there. 
if.  k 

At  annual  meeting  of  St. 
Joseph  Lead  Co.  in  New  York, 
chairman  Clinton  H.  Crane  pro-  • 
phesied  that  ceiling  prices  in 


really  big,  after  any  other  _ _  _ _ 

will  be  considerable  disappoint-  planes,  and  they  really  cut  down  |  Next  week  we’ll  do  business 
ment  if  the  crop  totals  do  not  |  distance.  'ITiey  do  the  con-  j  from  the  same  old  stand  —  Par- 
exceed  the  heavy  yields  of  last  ,  tinent  almost  as  quickly  as  the  |  liament  Hill, 
year.  i 

While  Manitoba  will  have  an  in¬ 
creased  wheat  acreage,  the  late-  '  ^  I  ■  I  .fl  a*  P  x 

ness  of  he  season,  particularly  in  Developments  on  The  Inflation  Front 

Alberta,  lends  support  to  the  cur-  j  • 

rent  opinion  that  the  total  wheat  j _ _ 

acreage  will  be  down,  perhaps  |  .  „  .  , 

from  two  to  three  per  cent.  Where  '^‘^®  '"“'■‘^®‘  |  February,  and  2L8  points  above 

wheat  seeding  is  delayed  the  ten-  !  continued  downward  during  March  last  year,  while  the  capital 

denev  i-s  to  plant  more  coarse  ‘^®  .■^'®®'^’  ^  35  !  goods  index  was  up  to  1-9  from 

grains.  Under  continued  favorable  prices  stood  at  205.75  on  May,  118.3  m  February,  and  10.. 0  a 

conditions  however,  this  year’s  22  as  against  206.39  a  week  ago.  year  ago.  The  producer  s  materials 

wheat  crop  may  easily  exceed  last  ^he  Dow  Jones  futures  declined  to  index  was  112.2  slightly  above  the 

year's  normallV  good  harvest  of  !  ^95.81  compared  with  198.64  on  !  preceding  month  s  figure  of  141.9 

427  000  000  bushels.  '  '’^^y  ^5’  I  well  above  last  year  s  March 

’  ’  ,  .  I  This  represents  a  decrease  of  index  of  123.0.  The  construction 

The  crop  summaries  published  |  5,,^  9,.  future  '  goods  index  reached  191.7  -  also 

thus  far  indicate  increased  acre- 1  from  the  mid-February  1  a  new  record  —  as  compared  with 


good  man,  he  is  a  poor  cam¬ 
paigner.  A  good  Conservative 
would  easily  beat  the  Grit, 
Wright. 

There  is  a  CCFer.  almost  un¬ 
known.  running  too.  but  nobody 
takes  him  seriously,  and  most  of 
the  people  I  know  can’t  remem¬ 
ber  his  name.  He’ll  just  go 
through  the  motions. 

Next  week  we’ll  do  business 
from  the  same  old  stand  —  Par¬ 
liament  Hill. 


Developments  on  The  Inflation  Front 


427,000,000  bushels. 

The  crop  summaries  published 


ages  for  all  of  the  course  grains  '  j^j-j^g 
and  flax.  The  latter  was  fore-  I 


casted  to  run  about  20  per  cent 
over  last  year  or  635,000  acres  as 
compared  with  525,000  for  1950. 
Sees  I’lterior  Motive 


Grains  Weakened 
Winnipeg  and  Chicago  grain 


187.1  in  February,  and  157.2  in 
March  last  year. 

The  above  figures  would  seem  to 
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iU.S.  Inventory 
i  Surplus  Hits 
Textile  Mills 

Canadian  Companies 
Feeling  Effects  of  Dump¬ 
ing  at  Time  When  In¬ 
ventories  Are  High 

The  h-avy  congestion  in  the  tex- 
!  tile  trade  in  the  U.S.,  which  is  the 
j  direct  result  of  the  forward  buying 
j  in  which  mills,  the  trade  and  con¬ 
sumers  had  equally  engaged  them¬ 
selves  earlier  m  the  year,  is  cMt- 
ing  its  ominous  shadows  over  the 
Canadian  textile  picture. 

Inventories  have  tended  of  late 
to  be  on  the  heavy  side  here  too; 
and  orders  from  retailers  have 
I  been  lagging.  There  was  nothing 
I  in  Canada  to  compare  with  the 
scare  buying  waves  that  rocked 
the  U.S.  economy;  but  what  would 
otherwise  have  eben  a  minor  ad¬ 
justment  problem  is  suddenly  be¬ 
coming  aggravated  by  the  liberal 
offerings  of  apparel  goods  from 
south  of  the  border  at  bargain 
prices. 

Anti-dumping  laws  cannot  be 
invoked,  in-as-much  as  mills  and 
I  wholesalers  taking  a  loss  at  home 
I  are  at  liberty  to  take  the  same 
I  loss  in  their  export  business, 
j  The  picture  at  this  stage  is  one 
I  of  confusion.  One  sgnificant  para¬ 
dox  is.  for  example,  that  finished 
I  ra.von  goods  ma.y  be  offered  from 
i  south  of  the  border  at  bargain 
!  prices  while  at  the  same  time  the 
raw  material,  ra.von  yarn,  of  which 
Canada  is  a  steady  and  large  im¬ 
porter,  is  offered  at  $0.75  per  lb. 
while  the  price  of  the  domestic 
product  is  $0.11. 

The  reason  for  the  high  price 
of  imported  rayon  yarns  is  ex¬ 
plained  by  two  factors.  In  the 
first  place  European  exporters  are 
I  reported  holding  back  as  they  are 
j  hit  by  the  quota  restrictions  which 
the  U.S.  slapped  on  exports  of  raw 
cotton  to  alt  countries  except  Can- 
!  ada.  The  second  reason  lies  in  the 
!  fact  that  the  world  shortage  of 
!  sulphur  has  been  catching  up  with 
I  the  rayon  industr.v  everywhere.  In 
Canada.  Celane.se  as  well  as  Cour- 
taulds  are  said  to  be  faced  with  a 
restriction  of  output  for  this  rea¬ 
son. 

The  sittiation  in  woollen  goods  is 
described  as  being  more  orderly, 
i  There  is  not  quite  the  same  glut 
I  of  finished  goods  in  the  U.S.  as 
I  in  cotton  and  rayon,  although  buy- 
i  ing  resistance  is  also  a  factor  as 
I  the  public  act  on  what  trade 
I  sources  describe  as  "the  mistaken 
[  notion”  that  the  fall  in  raw  vxiol 
I  prices  would  soon  be  reflected  at 
j  the  retail  level. 

I  In  Canada  the  government  step- 
I  i>ed  into  the  raw  wool  picture  last 
February  through  the  new  Wool 
I  Purchasing  Division  of  the  Cana- 
I  dian  Commercial  Coiporalion.  The 
j  main  purpose  was  to  lay  in  stocks 
for  emergency  and  to  relieve  the 
trade  of  the  nece.ssit\’  of  carry¬ 
ing  inventories  which  it  would  not 
be  capable  of  financing. 

Canadian  InventorieH  High 

Value  of  Canadian  textile  inven¬ 
tories  is  no  doubt  at  an  all-time 
high.  Even  if  the  higher  price  is 
j  discounted,  there  would  seem  to 
remain  a  volume  far  in  excess  of 
1947  which  is  the  bause  year  of 
the  Dominion  Bureau  of  Statistics 
inde.x. 

On  this  ba.sis  the  value  of  cotton 
yarn  and  broad  woven  goods 
stood  al  the  end  of  March  at  169.7, 
that  of  finished  products  at  254.2. 
(This  is  the  only  index  figure,  in- 
cidentall.v,  which  showed  a  small 
decline  for  February.  All  the  other 
I  groups  showed  a  i-emarkablc  in- 
I  crease  for  the  month.) 

I  The  value  of  total  inventories 
I  and  of  finished  products  in  parti- 
1  cular  compares  as  follows  wiWi 
'  1947:  Woolen  and  worsted  woven 
,  (Continued  on  page  2) 


prices  dropped  sharply  last  week, ,  indicate  that,  even  after  taking 
particularly  rye,  wheat  and  flax  into  account  the  higher  price 


seed.  In  the  current  week  prices  |  levels.  Canadian  manufacturers 
In  the  reported  switch  from  again  recovering  one  I  enter  the  period  of  defence  emer- 

wheat  to  coarse  grains  the  Winni-  |  two-thirds  of  the  drop,  j  gency  shortages  with  a  volume 

peg  Free  Press  sees  an  ulterior  Cotton,  wool,  cotton  seed  oil  j  of  overall  inventories  that  is  prob- 

motive.  It  has  sized  up  the  sinia-  |  showed  sinaller  downward  ;  ably  at  an  all-time  high, 

tion  ns  follows:  1  adjustments.  Other  commodities  1  ,,,1 


of  3.65%  for  the  one^and  of  4.50% 
for  the  other  reveals*  a  gap  which 
in  the  course  of  time  will  tend  to 
become  narrower. 


Last  year’s  winner  (the  1950  G.  Beaubien  &  Cle  Limit^e  of 
contest  was  the  first  one  ever  to  Montreal  has  brought  high  marks 


cnaruson  «  aoiis,  Winnipeg  anu  u.S.  will  run  into  increasing 
"Le  Placement  au  Canada”  by  L.  ,  difficulties  in  the  absence  of 


"The  other  crops  are  offering  j  were  mainly  unchanged  with  the  j 
the  farmer  the  chance  of  making  exception  of  sugar  which  contin-  j 
more  mone.v.  Their  price  has  im-  ued  moving  upward.  , 


High  Rents  Hit  Retailers 

Complaints  are  increasing  from 
small  retailers  in  the  large  cities 


.  „  .  . ,  ,  be  held)  were  Osier,  Hammond  &  for  this  particular  group.  Beau- 

The  following  table  showing  the  jf^nton  Ltd.  of  Winnipeg  and  they  bien  won  out  however  because  "Le 
deve  opment  of  bond  yields  were  runners-up  this  year  but  Placement”  is  recognised  as  the 

the  pMt  12  in(licates  that  ggeond  place  with  L.  G.  key  which  is  currently  unlocking 

industrial  bonds  did  not  give  quite  Beaubien  &  Cie  L«e  of  Montreal,  considerable  investment  interest  ^ 
— ^ Only  the  fact  that  a  three  cor-  abroad  where  a  great  measure  of  1 


Company  Earnings 


nered  tie  was  arithmetically  im-  support  for  Canadian  investments 
possible  prevented  McLeod  Young  originates. 


V*T.  Reported  . . 
ip  Top  Tailors 
odibined  Enter.  , 
ruekett  Tobacco  . 
>.v'lvanite  Gold  . . 
'tioto  Engravera  . 
:ochrane  Uunlop. 
klguma  Gent’l 

i.  \V.  Goal  . 

;uld.  Miinilod 
an.  (:aiiiirr!i 


193U-S1  1949-50  Earn. 

Net 

Net 

Per 

Earn. 

Earn. 

Share 

000 

000 

Omit. 

Omit. 

M 
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91 

70 

0.54 
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2% 
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42U 

.16.'> 

0.t‘3=, 

91 

101 

S.O.'i 

494 

5.2.1 

378 

1'23-d  . . 

& 

J27 

7.'*  1 

282 

0.2.". 

1.3  IX 

4.28 

(■M0,lfi7 

Weib  &  Co.  Ltd.  from  coming  in¬ 
to  the  runner-up  position  as  well. 


Dominion  Securities  Corp.  Ltd 
won  on  the  strength  of  regular 
monthly  publications,  on  the 


Many  factors  have  entered  into  monthly  publications,  on  the  | 
the  selection.  While  one  house  may  “ranking  of  investments”  by  num-  j 
excel  in  the  imaginative  creation  ber  in  its  monthly  publication  ! 
of  financial  advertising  which  at-  whieh  is  of  considerable  aid  to  in¬ 
tracts  attention,  others  stand  out  vestors  who  are  not  capable  of 
by  the  creation  of  regular  and  making  comparisons  of  their  own, 
very  Informative  monthly  bulletins  and  on  the  strength  of  it.s  varied 
or  house  organs.  If  creative  ad-  and  bi-lingual  program  of  adver- 
vertising  alone  had  been  judged,  tising.  ’This  firm  won  b.v  three 
Osier  Hammond  &  Nanton  Ltd.  points. 


r.hange  . 

d — Net  Lms, 


would  again  have  walked  away 
with  the  cup. 


E.  D.  B.  Magee  is  in  charge  of 
the  public  relations  program  of  . 


if  special  services  such  as  lec-  !  Dominion  Securities  Corp.  Ltd., 
lure  series  would  have  a  larger  I  Toronto. 


international  control  of  distrib¬ 
ution  which,  he  indicated,  is 
not  practicable.  ' 

if  if  if 

.4ccording  to  a  Canadian 
Press  survey,  Recent  Ottawa 
increase  in  down  payments  has 
had  a  marked  effect  on  sales 
of  automobiles  in  Canada. 
Survey  indicates  that,  by  mid- 
May,  sales  of  new  cars  -had 
dropped  by  40  p.c.  as  compared 
with  same  time  last  year  while 
used  car  sales  were  75  p.c. 
lower. 

if  if  if 

Accoz ding  i^o  U..S.  Department 
of  Commerce,  national  output 
and  value  of  seiwices  attained 
an  all-time  record  peak  during 
first  quarter  of  this  year  at 
annual  equivalent  of  $313.9  bil¬ 
lion.  This  represents  a  gain  of 
$42  million  .since  start  of  Korean 
campaign. 


proved,  responding  as  it  does  to  Retail  Sales  Still  Sonrine  out  West  operations  do 

the  influences  thlt  make  them-  “  ‘  '  71,  .  1  not  live  up  to  the  high  cost  of  the 

me  iniiuences  mat  mane  mem  anyone  doubted  that  Ottawa's 

selves  felt  in  a  free  market.  As  ,  jjjgbnj.gennent  of  $65  million  of  ■  ^  tor!f  hnvc  hTfn 

compared  with  this  time  two  years  I  navers’  monev  to  the  wheat  small  stoies  have  been 

aero  the  price  of  oats  is  now  14  I  I  going  up  in  some  instances  by  400 

ago.  me  price  or  oats  is  now  la  farmers  was  inflationary  he  only  ”  .q.o  t.,  > 

cents  higher;  barley  is  four  cents  j^as  to  dance  at  latest  figures  of  i  P®*  ®®"^  since  1949.  In  Montreal  a 

higher;  rye  is  87  cents  higher  and  Denari mS  store  sales  They  ®‘'®  '’®‘"S 

fl^x  is  82  cents  hitrher  But  wheat  I^®P^* ®^7®  ®®’,,  ®^  ,  vacated  by  their  present  tenants, 

iiax  IS  cents  nigner.  tsiu  wneai  in  the  week  ending  May  12  ,  5,.  anu 

on  the  other  hand  is  14  cents  low-  ahead  in  Manitoba  26^',  in  ■  ^®^  ®*^®  and 

er  TVo  vears  azo  the  bulk  of  our  1  ^  '^1  .  u  j  '  aik«  I  would  indicate  that  commercial 

U.K.  .  fixed  price  J.™  g?  i"  th,  M.HuS. 

of  $2.05  per  bushel.  Now.  the  and  6%  up  in  Ontario  !  near  future. 

bulk  of  it  is  being  sold  under  the  ;  and  Quebec  to  make  for  a  national  |  Developments 

International  Wheat  agreement  at  '  average  gain  of  10%  over  last  I  'The  “roll  back”  of  live  beef 
about  $1.91.  1  prices  which  went  into  effect  last 


vacated  by  their  present  tenants. 
Signs  "To  Let”  are  increasing,  and 
would  indicate  that  commercial 
rents  have  reached  a  peak  beyond 


auuui,  year. 

"Faced  with  a  situation  like  ’  inventories  at  .411-Tlnie  lllgli 
this  Where  the  other  grains  are  ap-  manufacturers’  .n- 

pieciatmg  in  value  while  wheat  ^  high  .n 

i.s  falling,  me  farmers  are  mak-  g  ^ 

ing  a  .sensible  decision.  They  are  _  ^99,  , 

getting  into  the  type  of  gram  ,.3^  Kebniarv  and  134.8  la.st 
production  that  will  give  them 


the  be.st  i*eturn«?.  They  ai*e,  in  ef- 


c  to  make  for  a  national  U.  S.  Developments 

:ain  of  10%  over  last  I  'The  “roll  back”  of  live  beef 
I  prices  which  went  into  effect  last 
■ies  at  .411-Tlnie  High  week  showed  no  immediate  re- 
,  .  .  i  suits.  Cattle  breeders  predict  the 

xe  01  manufacturers  m- 1  .  ,  •  ,  1 

.  1  I.  '  piogiaiii  can  oniy  end  m  reduced 

lose  to  a  new  high  m  1  u  .  1 

.  ,,  f,  .  ipioduction,  meat  shortage  and 

E.S.  index  figuie  ( ba.si.s  '  ,  .  .. 

I)  jumped  to  156.6  fr'o.i.  7“?''  D** 

.’ebniarv  and  134.8  last '  the  Price  Adnimi-sirator. 

I  maintains  that  within  2-3  months 

.  J  .  1  1  prices  should  be  rolled  back  10% 

The  consumer  s  goods  index  was  '  *  . -  . 
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feet,  turning  their  backs  on  the  ^  ,9,^  j,  „  from  their  April  18  levels. 


(Continued  on  page  2) 


3.8  points  over  the  previous  peak  i 


(Continued  on  page  2) 
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I  tom.  .Stores  .1 
(loin.  WoolleiiA  :( 
l  onndation  Go.  1 
bold.  Manitou  14 


I  r,t.  laikes  P. 

I  Gt.  \V.  Goal 

liuward  Smith 
iliisk.v  Oil 
lilt  Holdings 
Invest.  Syiid. 

;t  Murphy  Paint 

1  Northern  Tel. 

4  St.  Laav.  Corp. 

4  Sherritt-Gord. 

7  Sit.  Miller 

1  !  SiAeoe  Metala 

5  S.  (ian.  Poner 

I  stand.  Gtieiii. 

.1  I  Siillivuii  M. 


Sylvanite  (iold  I4 
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Dividend  Declarations  Freedom 


Prairies 


(Suite  de  la  page  1) 


The  celling  on  wool  futures  was 
lowered  9  per  cent. 

After  trimming  by  tiie  House  P.  a  P.  Com.  (new) 


Yearlj 
f  Diw. 


billion.  Personal  income  tax  is  in-  *  ~  ^ 

creased  by  3  i>er  centage  points  Aluminum  Co.  of  Can.,  Pref.  l.oe  .23 


.  _  .  ,  .  Andian  National  .... - 

by  5  percentage  points.  .Angio-can.  Tel.,  “A” 

Hudson  Motor  Car  Company  Angi^NfFd!"' iJvifo^ment 
suspended  production  for  three  Argus  Corp.,  Common  . 


ayiATie  i  Asbestos  Corp.  . . ...... 

•nent  creail.  Asbestos  Corp..  Extra  . 

Bank  of  Nova  Scotia  letter,  Ashdown  Hardware,  “A" 
-.-while  regretting  that  credit  con- 


trols  were  not  imposed  earlier,  ex-  b.a.  Bank  Note  . 


at  the  cause,  namely  "excessive  Bathurst  P.  *, ^ 

j  j  1.  j  j  t.  j  Beldlng-Cortlcelll,  Com . 

demand.”  “Kiere  should  be  no  need  Beiding-Corticellil  Pref . 

to  abandon  the  clear  advantages  Brantford  Cordage,  •‘A’*  ... 
Of  a  free  price  system.  Brantford  Roofing.  "A**  .... 

Bruce  Hutchison:  The  greatest  Brantford  Roofing.  .... 
news  of  which  "press  and  public  “ "zTlUn** xTa^^u*’ *  V 
are  quite  unaware”  is  "that  Infla-  Brown  Co.  15.  1st  Pref.  (new) 


Rata 

8 

.25 

Inl. 

1.50 

.37% 

0- 

.50 

.12% 

0. 

1.20 

.30 

6.00 

1.25 

Q, 

1.00 

.56 

5. 

.96 

1.06 

Jo 

a. 

M 

.46 

.26 

s. 

.66 

.15 

9* 

.60 

.15 

Q. 

.15 

.6(> 

.15 

ft- 

4.36 

1.12% 

5- 

6.06 

l.SO 

0- 

.60 

.15 

9- 

2.06 

.50 

Q. 

.25 

.00 

.15 

0. 

.24 

.06 

0- 

.12% 

.80 

.20 

Q. 

1.00 

.25 

0. 

.93%  .234371  Q. 

.80 

.20 

9’ 

1.00 

J5 

0. 

1.46 

.13 

0. 

350 

.62% 

ft- 

3.00 

.75 

0. 

6.00 

140 

0. 

7.00 

1.75 

1.00 

M 

Q, 

1.00 

M 

Q* 

1.00 

y* 

.40 

.10 

Q. 

.40 

.10 

Qe 

ItSl  1W« 
Payable  Roeerd  Raid  Paid 

I  • 

July  1  June  1  .25 

July  1  June  1  1.12^  1.3» 

July  3  June  •  .25 

July  3  June  9  .60 

June  IS  May  19  3.50  6.00 

June  IMay  14  .50  1.00 

June  5  May  7  1.65  3.45 

June  1  May  9  .50  1.00 

June  30  May  9B  .30  JO 


eOVMNMCNT  or  CAMADA  BONOB 
Rate  MaOurlty  Bid  Aake 


(Continued  from  page  1) 


(Continued  from  page  i) 


June  30  May  SB  .30  JO 
June  1  May  21  .30  .40 

June  1  May  10  .30  .70 

June  1  May  10  JO  .70 

June  39  May  31  .15  3.00 

June  1  Apr.  SO  JO  .60 

June  1  Apr.  30  3.35  4.50 

July  1  June  1  7.30  4.50 

June  1  Apr.  30  JO  .60 

June  39  June  12  1.00  3.30 

June  29  June  13  1.35  3.30 

July  1  June  10  .45  .60 

June  IMay  10  .12  J3 

June  13  May  IS  .35  .45 

June  15  June  1  .40  .60 

July  3  June  5  .73  1.00 


ate  Matarlty  Bid  Aaked  tors  naturally  are  not  the  same  International  Wheat  agreement 

"I*  today  as  they  were  in  1939.  This,  and  its  fixed  prices  and  are  plac- 

'H  Nov'  1  1953  obsei'vers  point  out,  finds  expres-  ing  their  faith  in  the  free  mar- 

1%  Nov!  1  1953  98^  99^  sion  In  the  varying  premium  they  ket.” 

i%  bSy  *1  iIm  97%  IIS  **'®  Poyln?  today  on  the  London 

I  Perpetuals  95%  96%  market  for  various  Canadian  a  I  f |  , 

S  JuSe'  15  JUS  US  *94^  Btocks.  Canadian  Ce^ese  «Joys  LaDOUr  ^11011306 
^  a  premium  over  the  Montreal  quo-  » 

WAB  AND  VICIOBT  LOAN  BONDS  o,  3%^  Brazilian  Traction  (Continued  from  page  1) 

%  rth.  1  1952  IM  101%  of  8%,  Price  Brothers  12%,  Abi-  -'y  '  -  --i^i-.-.r.rur.r_ax. 


DIVIDENDS  DECLABED 

And  Other  Official  Notices 


_  BANQUE  CANADIENNE 

Labour  Shortage  nadomaie 

^  AffrAVvntvr  nfvinvKin 


(Continued  from  page  1) 


Feb. 

1 

1952 

191 

101% 

Mar. 

1 

62-54 

100% 

101% 

Nov. 

1 

63-50 

100 

100% 

Mar. 

1 

1957 

00 

99% 

Jan. 

1 

56-59 

98% 

99% 

Juna 

1 

1960 

08% 

99% 

Sept. 

1 

61-66 

07% 

98% 

Feb. 

1 

1962 

97% 

98% 

QUARTERLY  DIVIDEND 

NOTICE  is  hereby  given  that  a  di- 


CANADA  QOVT.  GUARANTEED 


C.N.IL 

(D  C.)  . 

.  4% 

1951 

103% 

C.N.R. 

(O.U.)  . 

..  4% 

1955 

112% 

C.N.R. 

(DO.)  . 

..  3 

1959 

88 

99% 

e.N.R. 

(D.6.)  . 

.  3 

1966 

06% 

97% 

C.N.R. 

(D.G.)  . 

.  2% 

1969 

0.1% 

95 

C.N.R. 

(D.G.)  . 

.  2% 

1971 

03% 

95 

in'*  tibi  ai^d  Consolidated  Paper’ 15%.  co'mtries  Canada's  d^artment  of  VeUr  h^ the" Dir«tor* ’’oJ 
99  99^  «r*m4iimxi  ».•  <vktnmsind*d  hv  Citizenship  and  immigration  will  """  declared  by  the  Directors  of 

MT/.  Sou  premiums  are  commanded  by  th.  Bangue  Canadlenne  Natlonale  on  the 

98%  99II  shares  like  Massey  Harris,  C.P.R.  ,*  paid-up  capital  stock  of  the  Bank  for 

97%  98%  and  Hiram  Walker  at  around  26%,  the  personnel.  quarter  ending  on  the  Sist  day 

97%  98%  Aluminum  Limited,  Imperial  Oil,  Shortages  of  labor  have  been  May  1951.  This  dividend,  bearing 
Noranda  and  Power  Corporation  building  up  in  pulp  and  paper  "“•"her  241,  will  be  payable  at  the 
‘^*****®  of  about  23%,  Shawinigan  and  Do-  mills,  the  mining  industry  and  In  “■  ’he  branches  of  the 

..  minion  Steel  of  about  19%.  logging  operaUons.  The  large  con-  ’tiV* 


Bulolo  Gold  Dredging  . 

Burrftrd  Dry  Dock  Co . 

Stock  Markets  IS  I  a  ^  f  E  i  f  f  fllf  j 

Burns  *  Co.  Ltd.,  "B’*  ....  3.00  .50  Q.  Oct.37  9 

(Continued  from  page  1)  Butterfly  Hosiery  Co,  Com.  .25 

- - -  ca„^  Crushed  . .  .80  -M  Q.  M*7 

<«:  "a*  iiJ  >|yS  5? 

gtge  of  40  bonds  stood  at  3.15%.  Foundries  Ltd.  ..  1.30  .30  Q.  July  3  June  15 

Long-term  government  of  Can-  can.  As^ur.nce^  .......  30.00  5.M  Q.  Ju|y 

ada  bonds  at  that  time  were  on  a  Lines,  Pref.  .  3.50  1.35  s.  July  3  May  31 

yield  basis  of  2.59,  in  May  1950  of  can!  wire  *  Cable,  ‘‘A”....  4.00  l.oo  <J.  « 

^  a  .  _9  «  M  AW  Mwa.  •  Wire  A  Cflkle  **d*  . .  •  •  <75  viilic  lo  MAy  31 

2.75  and  today  of  3.21%.  This  Canners  Ltd..  Com.  .  1.60  .40  Q.  July  3  June  It 

amounts  to  a  difference  of  62  base  Candn.  Celanese,  Common  . .  3.40  .6#  Q.  June  M  June  S 

,1-  Candn.  Celanese,  81.75  Pref.  1.75  .43%  0.  June  30  Juno  8 

points  in  314  years.  Candn.  Celanese,  8100  Pref.  1.60  .25  •Q.  June  30  Jane  8 

Preferred  Stocks  Follow  Bonds  Candn.  Breweries  Ltd.  ...  .35  July  3  May  31 

It  .pp..,,  only  logic,!  thu  pr..  “  "  S  /S',  iito  it 

fcrred  stocks  should  follow  the  Candn.  Tire  Co .  1.3S  .30  0.  Juno  1  May  31 

VpAn/4  rtf  thp  hrtrtit  marlfpt  Ad*  Candn.  Tire  Co*.  Extra  ..,  ..lO  June  1  May  21 

trend  of  the  bond  marKct.  Ad-  ^  ^  y 

mitted,  there  exists  only  a  small  candn.  West.  Nat.  Gas,  Pref  40  .20  Q.  June  1  May  15 

Yloatinir  simolv  in  manv  nreferred  Candn.  Wirebwnd  B.,  “A”  1.50  .37%  Q.  July  3  June  9 

Iioating  supply  in  many  preierrea  Malartic  Gold  Mines  .03  June  15  May  30 

issues  and  m  the  rare  and  inter-  ca„.  Safeway  Ltd.,  Pref.  ..  4.56  1.13%  Q.  Juno  iMay  is 


6.00  140  Q.  July  3  May  St  5.50  7.00 

7.00  1.75  Q.  July  3  May  31  5.35  7.00 

1.00  45  Q.  June  1  May  4  .50  .75 

1.00  45  Q.  Ang.  1  July  14  .75  40 

1,00  45  Q,  Not.  1  Oct.  IS  1.00  40 

.40  .10  Q.  Aug.  1  July  14  40  40 

.40  .10  Q.  Not.  1  OcL  IS  .40  40 

3.00  1.00  S.  June  15  May  10  1.00  2.00 

. ,  3.50  June  1  May  33  3.50 

..  1.50  June  IMay  23  1.50 

1.30  40  O.  Juna  15  May  IS-  .00  1.20 

.60  1.5  Q.  June  13  May  15  40  .60 

. .  .35  June  11  May  17  .35  1.00 

.45  .11  Q.  Juna  15  May  36  .32  .45 

3.00  40  U>  July  27  July  9  2.50  3.60 

3.00  40  0.  July  37  July  9  1.59  1.60 

XOO  .54  0.  Oct  37  Oct  9  8.99  3.00 

3.00  .50  oi  Oct  27  Oct  9  3.00  1.60 

.36  June  15  May  15  .50  .70 


mittent  trading  many  of  them  Canada  Cement  Pref.  .  i.» 

have  not  yet  given  appreciable  Canada  Vinegars  Ltd .  40  .20 

ground.  It  is  thus  the  more  popu-  can.  Falrbanks-Mo^  Com.  8.00  .75 

lar  issues  which  showed  so  far  dredge  A  Sock  .’85 

the  widest  adjustments.  Aluminum  Candn.  ingersoli  Rand  . l.oo 

Candn.  Inf.  Inveit.  Trust . 10 

Company  of  Canada  SI  preferred  candn.  int.  inv.  Trust,  Praf.  ..  l.is 
’(with  sinking  fund  provisions  and  Candn.  western  Lumber  ..  '  .40  .10 

callable  at  S26.75)  which  a  few  Cand^*  1o  % 

months  ago  was  traded  at  a  cateill  Foaii  “B”  .  l.oo  .25 

high  of  26%  dropped  to  23%.  with  Chate.u^Ga^  Win*.  ........ .  .« 

an  attendant  increase  in  yield  cobalt  Lode  silver  Mine#  ..  .03 

fmm  3  trt  4  304,  Cockshutt  Plow  Ca  .  1.60  AO 

from  3.7d7o  to  4.370,  Cockshutt  Plow  Co.  .  1.60  .40 

More  Instructive  is  the  example  cockshutt  Plow  Co.  .  1.60  .40 

of  Shawinigan  Water  A  Power  in  CooksviHe  Co.  Ltd.  . .  .M  .« 

„  Cons.  Textile  Mills,  Com.  ..  1.20  .30 

revealing  the  influence  on  yield  cons.  TezUle  Miila  Pref.  ...  1.6#  46 

of  rising  equity  prices  and  the  Consumers  JrJ 

falling  prices  of  fixed  income  se-  cons^'m'v.  staVd.  Seei.‘,"l^ef.  1.50  .75^ 

curities.  In  early  January  1950  Cons.  Lithography  .  .  .25 

Shawinigan  common  was  traded  iJ^tre^  "B’”  „  ’.to 

at  an  apparent  yield  of  4.92%;  corby  Distillery,  “A** . is 

the  12  preferred  offered  a  yield  P™per"*R^’x,‘‘^mm« !  i-so 

of  only  4.23%.  Today  the  yield  of  crows  Nest  Pass  Cool  .  4.00  2.00 

the  common  share  had  shrunk  to  Davis  Leather,  "A”  .  140  .37>, 

3.43%  while  the  $2  preferred  of-  ^“^"’coX  ’.so'' 

fers  a  yield  premium  of  0.79%;  Distlllers-Corp-Seagram  .  1.30  .30 

today  it  is  traded  at  a  yield  dis-  A^'AngteSn^t!.  Pr'rf.  6.00  ll? 

count  of  1.25%.  Dome  Minea  Ltd . 17(^ 
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40 
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ft 

2.00 

.50 

ft 

.25 

.M 

.20 

0. 

1.00 

.31 

Q. 

1.50 

.37% 

Q. 

1.20 

.30 

Q’ 

20.00 

S.OO 

0- 

..'.0 

2.50 

1.25 

S. 

4.00 

1.00 

Q- 

.75 

l.M 

.40 

0- 

340 

.60 

Q. 

1.75 

.43% 

.9- 

1.00 

.25 

•ft 

.25 

.M 

.20 

0- 

.50 

1.30 

.30 

0- 

..10 

4.5ii 

1.12% 

U- 

40 

.20 

0. 

1.30 

.37% 

Q. 

.02 

4.50 

1.12% 

Q* 

140 

.32% 

Q, 

2.00 

.5# 

Q. 

40 

.20 

Q. 

3.00 

.75 

Q. 

. , 

.85 

.85 

1.00 

.10 

1.31 

.40 

.10 

Q. 

.40 

.10 

Q. 

.30 

.12% 

Q. 

1.00 

.25 

Q- 

.45 

1.66 

.25 

Q. 

.03  : 

Inl. 

1.60 

AO 

0- 

1.60 

.40 

ft 

1.60 

.40 

ft 

.60 

.15 

9- 

1.20 

.30 

0. 

1.60 

40 

s. 

AO  M  cna  (UG)  4%  1955  mti  "  minion  Steel  of  about  19%.  logging  operaUons.  The  large  con- 

w.'7w  C'N’".  (n.'o.‘)  I’.'.  3  1059  98  ^  99%  The  immediate  effect  of  free-  «truction  projects  recenUy  Initi- 

.40  Jo  }d;g.{  ’2%  ijSS  93%  I.?’*  switch  would  b#  the  dlo-  »ted  are  gradually  gaining  mo- 

"io  I'oo  (D-G-)  214  ’•71  *3%  95  appearance  of  these  premium  dif-  mentum. 

i.’m  i’so  -  ferentials.  U.K,  investors  would  One  of  the  largest  potenUal  em- 

i'io  7  00  PROVINCIAL  BONDS  offer  here  Celanese  and  Brazilian  ployers  of  labor  In  BriUsh  Colum- 

5!35  7.00  Britlah  Columbia,  3,  1969  90.50  93.50  and  buy  Massey  Harris  and  Hiram  bia  is  the  Aluminum  Co.  of  Can- 

75  -Jo  Man*t?bii®'2^'*’9M‘\”*!  ”740  so'.so  Walker.  ada,  which  is  now  proceeding  with 

l!oo  40  Manitoba,  3,  1007  .  91.00  93.00  Overall,  the  effect  would  how-  power  plant  and  metal  smelter 

•40  Jo  nJw  BraMwkk)  slj;  195*7  *94.M  90.50  «ver  be  a  certain  amount  of  Uqui-  KiUmat  which  will  eventu- 

100  2  00  h'ew  Bruntwiek,  3,  1059  .  91.50  94.50  dation  of  all  the  "old”  shares  pre-  1*®  incorporated  into  a  half 

N>W  B^nlwick,  2^:  1966  Slioo  Sf.'oo  ^.K.  hold-  WUion-dollar  enterprise.  The  Mor- 

loo  1.26  b'a^  Bruniwick,  4,  1063  ,  98.00  101.00  era  and  the  purchase  of  "new”  Tison-Knudsen  company  and  its  as- 

35  I’oo  nJw  BraJlIJlek:  S%**m5  91.M  Soiw  •‘‘ares  that  did  not  exist  or  were  J>»ve  engaged  several 

'n  '45  Brunswick.  3.  1968  .  83.50  8740  Of  little  importance  in  1939.  TViere  thousand  men  for  road  construc- 

150  140  NJra  tot!::  3\.*1W6’;::  "oo  to  tlon  and  praparauons  for  the 

3.00  3.60  Nova  Seeiu,  3,  1958  .  96.00  99.00  broken  with  London  connections,  cnving  of  the  ten-mile  tunnel 


Main  office  or  at  the  branches  of  the 
Bank,  on  or  after  the  1st  day  of  June 
1851,  to  the  sharehcdders  of  record 
on  May  15,  gt  the  close  of  business. 

By  Order  of  the  Board.  I 


ULRIC  ROBERGE, 
General  Manager. 


SILVER-MILLER 

MINES  LIMITED 

(No  Personal  Liability) 

DIVIDEND  NO.  8 

NOTICE  IS  HEREBY  GIVEN 
that  a  Bonus  dividend  of  Eight 
Cents  (8c)  per  share  has  been 


■7?  9  nitl  O"*-  *•  92.00  94.00 

u  i  Ont-  Hydro  Elect,  3,  1969  91.50  93.50  New  York 

x'S  MM  On’-  Hydro  Elect.,  2%,  '68  89.00  91.00  rpi,.  --j, 


Juna  15  May  31 
July  3  June  It 


Ju  y  3  May  31  .ts  s.to  Quebec,  3,  1963  . 

July  2  ^na  1.3  .60  40  Quebec,  3.  1970  . 

Juna  a  May  IS  1.00  2.00  q.m.C.,  2%,  1964  . 

June  IMay  31  .69  1.70  q.m.C.,  3,  1960  . 

^.“7®  S  l  J  Q.M.C.,  .3,  1965  . 

July  3Ma-  31  3.37%  4.50  Q.m.C.,  3%.  1960  . 

s  s  QM.C.,  3%,  1964  . 

July  3  ^ne  9  1.12%  1.50  Saakatehewan,  5,  1958  .. 

June  15  May  30  .W  Saskatchewan,  3%,  1965 

Saskatchewan,  3%,  1968 

Juna  30  May  18  .65  1.30  ^ 

June  15  May  IS  1.00  340  “““““ 

June  1  May  15  .40  .95  MUNICIPAL  B< 

Ju"n";i4*Ma*J  14*  L«  Sfifl? ”*?T965  ^*  **“  ' 

Dee.  14  Nov.  14  1.76  1.65  5„ii  . 

Juna  28  June  14  2.00  0.50  . 

June  IMay  15  .20  m  1966 . 

.tune  IMay  15  7.50  15.00  . 

July  16 Juna  18  40  ,40  '2:722::::::: 


rr,  jvuwara  is.,  ^74,  iiroi  l'z.isi  va.uu  ,  *  —  - 

Pr.  Edward  Is.,  3%,  1961  95.00  97.00  Thig  however  only  at  very  high 


Pf-  Edward  Is.’,’  3,  1963 

*'a7ii  Quebec,  4%,  1958  . 

J'm  Quebec,  3,  1960  . 

•25  VS2  Quebec.  .3.  1962  . 


trie  installation. 

Fishing  at  Height  Soon 

The  fishing  industry  will  soon 
be  at  its  height,  although  the  hali- 


.75  3.00 

.60  40 

1.00  2.00 

.69  1.70 


91.00  94.00  cost  and  in  stocks  of  which  there  T  *** 

*w:oo  9#:66  existed  a  reasonable  floating  “J 
95.00  ^40  supply.  One  of  the  transactions  A  "  "tN  T 

So*  that  has  been  noted  in  this  remiect  thousan^  of  fish-  _  . 

90.00  94.00  of  late  was  a  switch  away  ^m  workers.  =— — = 

m'oo  95  00  Benlt  of  Montreal  shares  into  Continued  favorable  weather  has  CANADIAN  CELANESE 
95.50  99.50  Royal  Bank  shares.  stimulated  logging  and  sawmill 

loe'oo  *®  *®  Considering  the  large  amount  of  activity  and  there  have  been  none 
99:50  ioi'..5fl  Canadian  stocks  still  held  in  Lon-  the  prolonged  shutdowns  which 


the  close  of  business  on  Tuesday, 
May  29th.  1951. 

By  Order  of  the  Board. 

JOHN  W.  TOVELL 

President. 

Toronto,  Ontario, 

May  14th,  ISSL 


DIVIDEND  NOTICE 

Notice  is  horaby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  July  1,  1951,  to  share¬ 

holders  of  record  at  tha  cloee 
of  businese,  June  1,  1951,  on  the 
following  ontstanding  shares  of 
ABITIBI  POWER  A  PAPER 
COMPANY.  LIMITED. 

Preferred  S7%e  per  ehare 
Common  25e  per  chare 
By  Order  of  the  Board. 

L.  B.  POPHAM,  Secretary. 
Toronto,  May  10,  1951. 

Note;  The  above  mentioned  Di¬ 
vidend  of  25c  per  share  an  tha 
Common  ehorcs  ie  the  first  Di¬ 
vidend  Declared  Payable  on  the 
Common  sharee  since  they  were 
subdivided  on  the  bails  of  8 
for  1. 


THE  WABASSO  COHON 
COMPANY,  LIMITED 

NOTICE  OF  DIVIDEND 

A  quarterly  dividend  of  Twenty-Five 
Cents  (25c)  per  share  has  been  de¬ 
clared  on  the  Capital  Stock  of  The 
Wabasso  Cotton  Company,  Limited, 
payable  on  the  3rd  July,  1951,  to 
shareholders  of  record  as  at  close  of 
business  on  the  9th  June,  1931. 


By  Order  of  the  Board. 


Montreal,  Qiie., 
17th  May,  1951. 


H.  W.  CAPEL, 
Secretary-Treasurer. 


stimulated  logging  and  sawmill 


LIMITED 

Manlroal,  Qua. 


;65  1.30  sa.katch.wan,  3%,  1968  .  98.25  100.25  don  —  bank  Stocks  (between  15%  "'"^ed  the  industry  m  recent  The  Board  of  Directors  has  this  day 

and  25%)  C.P.R,  common  (30%)  winters,  so  that  large  quantities  of  uken  the  following  action  with 
1:25  LOO  Imperial  Oil  Consolidated  Smelt-  Have  ben  made  available  for  respect  to  Dividends: 

iJo  lies  Halifax,  3,  1965^'. . 88.00  92.00  ers.  International  Nickel  and  a  mills.  The  annual  spring  preferrbo  shares.  $1.75  series 


MELCHERS  DISTILLERIES 
Limited 

DIVIDEND  NOTICE 


Preferred  Cumulative  Dividend  No.  29 

Halifax,  3,  1065  V. .  88.00  92.00  ers,  international  Nickel  and  a  “**“»•  unnuixi  spring  preferred  shares.  $1.75  series  NO'nr.E  is  hereby  given  that  a 

Hull.  3%.  1963  .  -m  nS  in-  nn  wide  number  of  paper  stocks,  breakup  in  the  interior  of  the  j  dividend  of  thirty  cents  f30c)  per 

kionctonl  3%,  1966”.’.’.!!!!  oiloo  looioo  there  can  be  no  doubt  that  a  de-  province  was  later  this  year,  how-  (4314^)  per  share  which  shall  "be  **'®'’*  ‘being  at  the  rate  of  0%  per 

722  .  ui  M  07 «  ciaion  leading  to  freedom  of  ever,  although  most  of  the  small  deemed  to  be  for  the  three  months  annum)  has  been  declared  for  the  six 

Mm^eal  3.  1970  ’.1 .  89«  9125  Switching  Would  exert  a  decisive  portable  mills  conUnued  to  oper-  period  from  April  1,  1951  to  June  30,  '"onihs  period  ending  on  the  .30th  day 

Montreal!  .3,  1974  88.75  9o:75  Influence  on  stock  market  trends  e*®  throughout  that  period.  1951,  has  been  declared  payable  ’b®  Cumuiaiive, 


1..10 

..17% 

.S_7% 

0. 

1.50 

ft 

1.30 

s. 

125 

40 

.12 

Q. 

.10 

.31 

.2.1 

,56 

4.66 

2.00 

8. 

140 

.37% 

ft 

.70 

.17% 

ft 

.10 

1.20 

.30 

Q. 

.10 

8.66 

1.31 

Q. 

.17% 

2.66 

.16 

ft 

4.50 

1.12% 

0. 

2.50 

.62% 

0. 

June  13  May  38 
Q.  July  3  June  IS 
It.  Oct.  IS  Sept.  39 
Q.  Juna  1  May  1 
).  Sept  1  Ang.  1 
5.  Dec.  1  Nov.  1 
Q.  June  1  May  15 
Q.  June  1  May  15 
S.  June  IMay  15 


.75  .75 

.75  1.00 


Quebec,  3%,  1964  .  93.50  96..50 

St  Boniface,  3.  3%,  4.  1977  85.00  90.00 
St  John.  4%.  1971  .  117.00  .... 


New  Finds  Extend  Alberta 


'ao  ixh  Three  Rivera,  3%,  1963  ..  93.50  05.1 

100  s  so  Vancouver.  5.  1965  .  106.00  llO.i 

4  im  1X0  WCftmount  4.  1054  .  100.00  103.< 

l.W  1.40  orindanr  XtL.  107S  .  aA  00  01  I 


ate  throughout  that  period.  1951,  has  been  declared  payable  *b®  Cumulative, 

In  the  manufacturine  industries  to  the  holders  of  record  Preferred  Shares  of  this 

It  U  fnrr«finwlv  <:'<»«  of  business  on  June  8.  ‘»«pany.  payable  on  the  .30th  day  of 

It  IS  becoming  increasingly  diff  - 

Jiinp,  1951',  to  Sliareholders  of  record 


cult  for  machine  shops  and  found- 


e®  i  £*"•  .^*""*7**  Ties  to  meet  the  demand  for  ma-  preferred  shares,  $1.6#  series  1  jay  of 


at  the  close  of  business  on  the  Slsl 


.30  .60 

.60  .85 

40  1.00 

.75  140 

.75  1.50 

.75  1.50 


June  39  May  3B  1.00  3.00 


count  of  1.25%.  Dome  Minea  Ltd . 17 

This  is  but  one  Striking  example  *  I’n};  g?™;  ;  f;®®  ,;j® 

of  the  remarkable  reversal  of  yield  Dom.  Scottish  Inv.  Pref.  . .  3.50  .62 

condiUons  which  applies  generally  iTo^l Vd"^  (W*’ . .so  *'.i®2%  Q. 

to  equity  and  fixed  income  secur-  Dom.  Tar  A  chem.,  (%m.  ..  1.50  47%  Q. 

Ities  The  prasent  dechne  of  the  go™;  Vextne.‘'‘‘i5^mS;**’..’.’.  *'.66  %. 

stock  market  is  viewed  by  mar-  Dom.  Textile,  Pref .  7.oo  1.75  Q. 

ket  observers  as  a  corrective  Malting  co.  .  l.M  .M  Q. 

movement  which  will  bring  stock  Electrolux  Corp.  Ltd .  140  .40  Q. 


Juna  1  May  1 
June  1  May  3 
June  1  May  3 
June  1  May  11 
June  3  May  8 
June  IMay  15 
June  I  May  15 
July  3  June  18 
Juna  1.1  May  35 
June  15  May  15 
June  1  May  15 
July  SO  Juna  30 
July  3  June  11 
July  16  June  25 


3.00  Arr.  May  31  May  17 


.35  40 

,10  40 

.35  .60 

.25  .60 

.87%  3.00 


Windsor.  3%,  1975  .  86.00  91.00  Canadian  Oil,  3%,  1962  ....  95%  98  v  •  ^  j  ,  x,.  -r  _ _  c  ,  /ic  \  l 

Winnipeg,  4%.  1966  ......  113.00  V.T:  Canadian  OH.  3%,  1964  ..  .  97  100  chimsts  and  skilled  lathe  oper-  Twenty-five  cents  (25c)  per  share, 

_  Can.  P.  A  P..  Inv.,  5.  1953  98%  . ,  ators  and,  as  a  result  of  new  busi-  which  shall  be  deemed  to  be  for  the 

RAILWAY  AND  NAVIGATION  BONDS  CwkshuU  Plo’w,*’4%*.®1965  ’ !  *96%  09  ness,  many  factories  have  been  to""l une  *30  "*19^5  l”"h^s'’'^heen 

i"!'  ’.S’.  S'SS'-  'T‘'/r T  ,  h'IT ..’’'."‘’h"'  S.^4rbi ..'IK 

Rateurity  Bid  Asked  g.  B.  Eddy;  3%.  1966  ....  9.3  96  "el  and  finding  it  difficult  to  do  holders  of  record  at  the  close  of 

Can.  Steamships .  3%  1957  95  98  E._B.  Mdy,  4,  1966  .  97  so  in  the  face  of  the  mounting  business  on  Tune  8.  1951. 


40  Can.  Steamshipi 
40  Can.  Steamships 
.60  C.P.R . 


4  1966  95%  98%  Elk  Falls,  5,  1|75  .  06  90 

3%  1970  113%  115%  Federal-Grain,  7,  1966  ....  94  97 


CORPORATION  BONDS 


Gen.  Steel  Wares,  3%,  1970  95 
,  Imperial  Oil,  3,  1960  .  92 


3.00  4.00  Algoma,  5,  1959  .  118  1  22  Imperial  Tobacco,  3,  1970 


Q.  June  13  May  18 
0.  Aug.  1  July  3 
Q.  July  3  Juna  1 

8  July  3  June  5 
July  16  June  15 
Q.  Aug.  1  July  6 
Q.  June  1  May  15 

8  Juna  15  May  IS 
June  la  May  16 


.75  1.50  Avalon,  3%.  1066  .  94 

.70  Bell  Telephone,  3,  1977  ...  86 

1.06  1.00  Bell  Tel.,  3%,  1973  .  90 

.60  1.70  Brazilian  Tract.,  4%,  1970  .  93 

40  ...  B.C.  Electric.  3%.  1967  ....  88 

3:50  S.OO  B.C.  Electric,  3%.  1968  _  93 

.57%  .72%  B.C  Electric.  3%,  1975  ....  88 

1.30  240  B.C.  Telephone,  4.  1962  ..  98 

3.37%  1.12%  Calgary  Power,  3%,  1967  .  91 

1,35  4.00  Canada  Electric,  3%,  1967  92 

3.25  4.60  E.  Kootenay  Pwr„  3%,  1967  90 

.35  1.00  Foreign  Power  Sec.,  6,  1954  65 


.87%  1.00 
.73  1.00 


Gatineau  Power,  3%,  19 
Great  Lakes  Pwr.,  3%, 


118 

122 

94 

97 

86 

88% 

90 

93 

93% 

,  91% 

88 

91 

93 

91% 

88 

91 

98 

101 

91 

94 

92 

95 

90 

65 

96 

93 

89 

92 

280 

290 

95 

97  Ind.  Accept.,  4,  1969  .  92  95 

|M%  U  SL  John  P.  A  P.,  5.  1961  int  103 

93^"'  McCoIl-Frontenac  OH,  3,  '71  88  93 

9514  Maple  I.ear,  3%.  1963  ....  94  %  97 

9)  Massey-Harris,  3,  1966  _  90  93 


and  bond  yields  into  proper  bal-  |ddy  Paper  Co.,  “A”  .  l.oo  .zs  Q  ^neiSMay  is 

_  Elder  Mines  Ltd . 02  Ini.  June  15  May  13 

•nee  Again,  Falconbrldge  Nickel  Minea  ,  . .  .25  June  15  May  25 


.  A  Power, ’5,  '75  73%  76%  St«l  (>.  of  Can..  2%,  1957  89  92 

Power  1957  1^5X6*  Wfst.  Can.  Brew.,  4\^,  196.>  92  95 

Que.,  ..  90^  JIllIv 


U.S.  Inventory 

(Continued  from  page  1) 


worsted  yam  242.9  and  421.5. 


first  in  eaiOh  case) 


Falconbrldge  Nickel  Minea  .  .25 

Fittings  Ltd.,  "A”  . 60  ..50 

Ford  Motor  Co.,  "A”  .  2.00  .50 

Ford  Motor  Co.,  “B”  .  2.00  ..SO 

Freiman,  A.  J.,  (k>m..  Extra  ..  .25 

Gatineau  Power,  Common  .  1.26  .36 

Gatineau  Power,  5%  Fret.  ..  5.06  1.25 

Gatineau  Power,  5%%  Pref.  540  1.38 

Gair  Co.  Can.  Ltd..  Pref  ..  4.00  1.00 


June  15  May  25 
S.  July  1  June  6 
Q.  June  8  May  11 
Q.  June  8  May  11 
June  1  May  15 
Q.  July  1  June  1 
Q.  July  1  June  1 
Q.  July  1  June  1 


.75  1.00  Slarltime  Electric,  4%,  1956  99%  .. 

40  2.00  Mexican  L.  A  Power,  5,  '75  73%  76% 

.66  1.60  Mt.  Island  Power.  5%,  1957  105% 

.50  1.00  Mael-aren  Que.,  3,  1969  . .  90  93% 

,02  Montreal  Iram.,  3,  1953  .,  97%  100 

.35  '.M  Montreal  Tram..  4%,  1955  .  97%  99% 

.60  .60  Montreal  Tram..  5%.  1955  .  99  101 

2.50  3.00  N’«»-  CAP,  4%.  1061  ...  98%  101 

2..50  3.60  b'rid.  c,  H.  A  P.,  3%,  1956  93  96 

.50  .75  North.  Que.  Pwr.,  4%,  1967  95%  98 

.90  1.20  Power  Corp.,  3%.  1967  _  89  92 

3  75  .5  00  Quebec  Power,  3's.  1962  ..  91  94 

4)13  5  50  Shawinigan,  3,  1961  .  93%  96 


Paton  Mfg.,  3%,  1968  ....  94 

Penman’s  Ltd.,  3%,  1968  ..  92  95 

Price  Bros.,  3%.  1968  ....  93%  96 
Prov.  Transport,  4,  1962  ..  96%  lOO 
Rolland  Paper,  4's,  1963  95  IIH) 

Simpson’s  Ltd.,  3%.  1960  ..  97  100 

Trader  Finance,  4,  1966  . .  94  97 

Trader  Finance,  4,  1965  ‘A’  99  102 

Trans.  Empire  Oil,  5.  1966  .  99%  101% 
Unit.  Amusement,  4,  1966  99 


98%  ators  and,  as  a  result  of  new  busi-  which  shall  be  deemed  to  be  for  the 

*96%  99  ness,  many  factories  have  been  months  period  from  April  1, 

97’'^  ‘««laredpi;i^blej;ne30,’l95Ttothe 

93  96  ®el  finding  it  difficult  to  do  holders  of  record  at  the  close  ol 

97  so  in  the  face  of  the  mounting  business  on  June  8,  19S1, 

94  97  labor  shortage.  common  stock 

92  94M  There  has  been  an  increase  in  sigtv  cents  (60c)  per  share,  in  respect 
91  9.3  shipyard  activity,  and  in  a  few  of  the  second  quarter  of  19.51,  has 
m  103  weeks  fruit  and  vegetable  canne-  been  declared  payable  June  30,  1951 

88  93  lies  in  the  Fraser  River  valley  to  the  holders  of  record  at  the  close 

90'^  93  elsewhere  will  be  seeking  of  business  on  June  8,  1951. 

97  workers  for  their  seasonal  oper-  aE5=a=B— 

**  •  •  ationa. 


By  order  of  the  Board  of  Directors. 

S.  .MARCH.VND, 

Sec  retary. 


Si^ilMBood  ^Airies.  JCimiUd 


Western  Grain,  5,  1963  ....  100% 


RIAL  ESTATE 


Gordon  MacKay,  **A**  . 

.60 

.12% 

0. 

Gordon  MacKay,  *'B'*  . 

1.00 

.25 

u. 

Goldale  Mines  Ltd . 

.02 

Golden  Manitou  Mines 

.26 

.01 

9 

Grafton,  “A**  . 

1.00 

.25 

ft 

Grafton,  **A'*  . 

Grafton,  "A*  . 

1.00 

e^5 

Gypsum  Lima  dt  Alabaatina 

1.60 

.40 

0. 

Gypsum  Lime  A  Alabaatina 

1.60 

.40 

0. 

Gypsum  Lime  A  Alabaatina 

1.60 

40 

ft 

Hahn  Brass,  (kimmon  . 

.1.1 

Hallnor  Mines  Ltd . 

.56 

.07 

Hamilton  Bridge  . 

.12% 

Q. 

Hamilton  Bridge,  Extra  .... 

.12% 

Hamilton  Cotton,  Common 

4.1 

.02  June  15  May  15 

.26  .05  Q.  July  3  June  12 

1.00  .25  Q.  Jnne  IS  May  35 

1.00  .25  Q.  Sept.  15  Aug.  25 

1.00  .35  Q.  Dee.  15  Nov.  26 

1.60  .40  0-  Juna  IMay  1 

1.60  .40  0.  SepL  1  Aug.  1 

1.60  AO  Q.  Dee.  1  Nov.  1 

..  .15  July  2  June  6 

.07  June  IMay  10 

.5(1  .12%  Q.  July  2  June  16 

..  .12%  July  2  June  13 

4.5  June  1  May  4 

5.00  1.25  Q.  Aug.  15  Aug.  4 

.25  June  13  May  15 

4.00  1.00  Q.  June  11  May  11 

,40  .20  S.  July  3  June  15 

.40  .20  S.  July  3  June  15 

6.00  1.50  Q.  July  3  June  15 

40  .25  S.  Aug.  1  June  20 

30  June  1  May  16 

.56  .12%  Q.  June  30  May  16 

1.06  .25  Q.  aune  IMay  18 


.,50  3.00  Jiia.  L-.  n.  «  r.,  aji.  19SO  ».»  »«  Alexander  Bldg.,  6,  1962  .  990;  .. 

.5®  .75  9"*'  22^  22  Ancroft  Place,  4*a,  1956  ...  85 

.00  1.20  2?  2?  Balfour  flealtlea,  4.  1963  ...  83 

.113  5.50  Shawinigan,  3.  1961  .  9.5%  96  |j,y  Cumberland.  3%’a,  *58  82 

2.00  4.00  Shawinigan,  JVa.  1970  ....  94  ,  97  Bloor  St.  Geo.  Apt..  4’s.  *67  92%  .. 

.25  .50  Shawinigan.  3.  M71  .  91  94  Clarendon  Apt.,  7’s,  1946  .  71  .. 

46  1.00  22  21  “*««'  ApL.  4’a,  1959  90 

•®*  *®^®  22./  ®®  Dom.  Square,  4’f.  1959  ...  101  103 

.15  .20  United  Sec..  3,  1952  ...  98%  Ellis  Park  Apto.  4%’i,  1960  92 

.50  1.00  Winnipeg  Elect.,  3%,  1971  .  96  99  Hotel  LaSalle,  6.  1965  ....  69 

I'il  J-22  INDUSTBIAlc-  fJnton  ApL.  5,  1959  ......  101 

1.00  1.00  Lombard  Realty.  2%  s,  *51  69 

.80  1.40  Abitibi  P.  A  P.,  3%.  1957  .  92%  95%  I/ord  Nelson  Hotek  4’s,  ’67  . .  38 

.20  1.40  Acadia-Atl.  Sugar,  8%,  1965  98  101  Metropolitan  Bldg.,  4%,  ’52  106 


LAKE  DUFAULT  MINES  1301111111011 

Limited  2i:extile  Co. 

(No  Personal  Liability) 

DIVIDEND  NO.  It  I  limlltb^ 

NOTICE  IS  HFJtEBY  GIVEN  that  an  '  J  ffottOVff referred  Stock  Dividend 
interim  dividend  of  Two  and  one-half  »  .  DIVIDEND  of  One  and  Threc- 
cents  (2%c)  per  .share  has  been  de-  ,  A  Quarters  per  cent  (i;(%)  he*  been 

dared  by  the  Directors  of  lake  Do-  !  declared  on  the  Preferred  Stock  of 

fault  Mines  Limited  payable  In  Gaiia-  j  DOMINION  TEXTILE  COMPANY, 

dian  funds  on  June  22nd,  1051,  to  I  Limited,  for  the  quarter  ending  30th 

shareholders  of  record  June  6th,  1951.  ;  June,  1951,  payable  16th  July,  1951, 


shareholders  of  record  June  6th,  1951. 
By  Order  of  Ihe  Board. 

A.  G.  FULTON, 

Secretary. 

Toronto,  Ontario, 

May  21st,  1951. 


June.  1951,  payable  16th  July,  1951, 
to  aharehoidera  of  record  15th  June, 
1951. 

By  order  of  the  Board, 

•  R.  D.  ARCHIBALD, 

j  I  Secretary. 

I  Montreal,  May  16th,  1951, 


.av  i.eu  Aoiiioi  r.  ec  r-.,  oy,.  ivj/  .  vz 

1.20  1.40  Acadia-Atl.  Sugar,  8%,  1965  98 

1.60  1.40  Aluminium  Co.,  3%,  1971  .  94 

.55  4.5u  Anglo-Can.  Oil,  4,  1969  ..  114 

.14  .31  Bowatcr  P.  A  P..  3%.  1963  95 

.63%  .75  Brand.  Henderaon,  4,  1961  .  .. 


Anighed  goods  inventories  has  in-  Hamilton  CMton,  Pref.  ....  5.00  1.25  Q.  Aug.  15  Aug.  4 

HXon®Bay%.*’A  S;’Co.-::  4.00  LOO  Q.  j2S2  *H  M^^  11 

1947  than  the  vedue  of  raw  mater-  Hunts  Ltd.,  “A"  . 46  .26  S.  July  3  June  15 

lais  inventoriea  and  of  goods  in  Hu"**  .  a  'lu?  1 '-2?  n  i'‘}^  2  2“”* 

^  Huron  A  Eric  Mtge  .  6.00  l.a0  Q.  July  3  June  15 

process.  Hydro-Electric  Sec.,  ITef.  . .  40  .25  S.  Aug.  1  June  26 

Thi«  impression  is  confirmed  by  imperui  oil  Coe  . . .  30  June  i  Mey  IJ 

a  .  .  .  _a..  w  •  J’  A  Ak.  A  Imperial  Tobacco,  Common  .  .oO  .12U  Q.  June  30  May  10 

“*<le  reports  which  mdicate  that  imperial  Varnish,  (k>mmon  .  1.06  .25  Q.  June  1  May  11 

this  trend  became  more  pronounc-  Inter-CIty  Baking  Co .  40  .20  Q.  June  30  June  14 

w..,.  Inter.  Bronze,  Common . .10  July  14  June  13 

•d  in  recent  weeks.  Consumer  buy-  Bronze,  Pref .  l.SO  ..17%  Q.  July  14  June  l-l 

ing  began  to  lag  sometime  before  inter.  Nickel,  Common  ....  1.60  .40  Q. '  June  20  May  21 

Va.ta.  .n/1  ctiii  xx,.  Inter.  Petroleum  Corp . 25  June  19  June  11 

Xaster  and  still  more  after  Mr.  I„|er.  Paper,  Comnnon  .  3.0#  .75  O.  June  2.1  May  25 

Abbott  had  brought  his  budget  Inter.  Paper,  Pref .  4.00  1.00  Q,  June  25  May  25 

down  in  early  April.  New  orders  4.50  n  f  j";|«  | 

from  retail  to  wholesale  and  to  the  inter.  Pair.ta  (Can.)  Pref.  ..  1.20  .60  s.  June  15  June  1 

*mi1l«  dooHnad  ’Thi*  ormirrad  nt  a  Ini**'-  Utilities  Corp .  1.20  -10  Q.  June  1  May  11 

muis  aecimea.  inis  occurrea  at  a  !„,,,,  Foundation,  Com . 50  Oct.  1.1  .Sept,  is 

time  when  the  impact  of  the  invest.  Foundation,  Pref.  ...  3.90  .75  Q.  Oct.  15  Sept.  15 

stricter  bank  noiicies  on  inventory  Inv.  Foundation,  Pref,  ....  3.90  .75  Q,  July  16  June  15 

Bincier  oanx  policies  on  inventory  Service  Com,  1.00  .35  Q.  July  3  May  31 

loans  had  wholesalers  and  manu-  Jamaica  Public  Service.  Pref.  7.00  1.75  Q.  July  3  May  31 

facturers  anxious  to  dispose  of  u®v”’.  ’2!?  -.j!?  9-  .EPi®"* 

...  .  J  •  ,  J  herr-Addlson  Gold  M . 80  .20  Q.  June  28  May  31 

Uieir  oversized  inventories.  Labatt  Lid..  John  .  l.oo  .25  O.  July  3  Juna  15 


.14  .31 

.02%  .75 

,75  .75 

.85  1.00 

3.75  1.25 

.25  .50 

2.00  5.00 

.40  .25 

.40  .25 

4.35  S.OO 


94  07  MonL  Apts,  1st.  4%,  1964  98 

114  116  ModL  Apt..  3nd.  4%,  1954  .  94 

95  98  Professional  Offices,  7’s  ..  99 

96  Rly.  Exeb.  Bldg..  3,  1959  .  96 


B.C,  Forest  Prod.,  4%,  '66  98  100  Ramsden  Park  ApL,  5’a  '61  97 


B.C.  Forest  Prod.,  4,  1966  91 

Burns  A  Co.,  4,  196.1  .  96 

(Un.  Breweries,  4,  1969  ....  94 


91  94  Sherbrooke  St.  R.,  4's,  *52  99 

96  99  Windsor  C.  Apts.,  S’s.  *56  91 

94  97  York  Adelaide  Gar..  4%.  *59  81 


,.50  1.10  „  . 

Q.  June30Juntl4  .50  .90  Pickle  Crow  Gold  'Minei'.'. 

2M“"*  22  Placer  Development  . 

ft'  ■  I’  1121*"®  1'}  ’  P*'’  ’■“®  Placer  Development,  &tra  . 

Q.  Juna  M  May  21  40  2.00  Powell  River  Co . 

June  19  June  11  .45  .70  Powell  River  Co.,  Extra  .... 

0.  June  3)  .May  3>  1.50  375  price  Bros.  A  Co.,  Pref  ... 

Q.  June  2.1  May  25  2.00  4.00  Pressed  Metals  of  America.. 

July  3  June  8  2.30  2.00  Pressed  Metals  (each  10  shs) 


.80 

1.12%  1,50 


Ogilvie  Flour,  Pref.  . 

Page  Hersey  Tubes  Ltd.  . 
.50  Pato  CoiiA  Gold  Dredidng 
“22, ,  Baton  Mfg.,  Common  . . . , 
*2%  Paton  Mfg.,  0)m.,  Extra 

15  Paton  Mfg.,  Pref.  . 

,90  Pickle  Crow  (iold  Mines 


Placer  Development,  Extra  . 


40  3.00  Powell  River  Co . 

.45  .70  Powell  River  Co.,  Extra 


tneir  oversized  inventories.  Labatt  Ltd..  John  .  1.00  .25 

By  itself,  it  is  explained,  this  J-*,  ‘  r  ‘  i  eii  21? 

.  ij  ,.1.  _  ,  J  ,  I/ake  of  the  W'oods  Mill,  Com.  1.60  .40 

would  not  have  presented  a  critical  ,he  woods  Mill,  Pref.  7.90  1.75 

situation.  But  the  trade  is  afraid  iJO's  *  Sons.  John  A .  l.i-O  .25 

at  this  stage  of  a  severe  aggrava- 1  I.aura  Second  Csnd.v  shops  .  .80  .20  Q.  June  l,May  9 

tion  of  the  situation  arising  from  |  Leverage  Fund  of  Canada . 03  June  15  May  31 

the  voluminous  offerings  of  U.S.  .'.X'”  1.00  Q.  June*!  May*  ^2 

surplus  merchandise  on  the  Cana-  i  l/ob'aw  Groceterias,  "A”  Ext  .12%  June  1  May  2 

dian  Tnankata  liOblaw  Groceterias,  “B”  ...  1.00  .25  Q.  June  1  May  2 

oian  marxeis.  Il.ablaw  Groceterias.  “B'*  Ext.  ..  .12%  June  IMay  3 


1.50  1.12%  0^.  July  3  June  8 

1.20  .60  S.  June  13  June  1 

1.20  .10  Q.  June  1  May  11 

. .  .50  Oct.  13  .Sept.  15 

3.00  .75  Q.  Oct.  15  Sept.  15 

.1.00  .75  Q.  July  16  June  15 

1.00  .35  Q.  July  3  May  31 

r.OO  1.75  Q.  July  3  May  31 

1.00  .'25  Q.  .lune  20  June  5 

.80  .20  Q.  June  28  May  31 


3.37%  4..50 
1.20  1.20 

.60  1.05  negen,  mitiiiiig,  . . -  j.wm, 

1.10  .80  Regent  Knitting,  Pref.  1.00 

.1.00  .1.00  Regent  Knitting,  Pref .  1.00 

2.'25  3.00  Iteiiold-Coventry,  “A’*  . ■  1.10 

.75  1.00  Robinson  Uttle,  “A”  .  1.00 

6.'25  7.00  Holland  Paper,  Common  .60 

.50  2.50  Holland  Paper,  Pref .  4.21 

.40  .78  Royal  Bank  of  Canada  .  I.IN) 

.75  1.00  Hoyalite  Oil  Co . 26 

.05  .10  Saguenay  Power,  Pref .  4.25 

.80  1.80  Sarnia  Bridge  . 60 

3,50  7.00  JMcks'  Breweries  ..  .  1.20 

.75  1.00  Sicks*  Breweries  V.T.  .  1.20 

.14  .30  sikma  Mines  ((juebee)  Ltd.  .  .50 

.40  .80  Silver  Miller  Extra” . 

.10  ,12  Silverwood  Dairies,  “B” . 4ft 

.45  .70  Sllknit  Ltd.,  Common  .  1.00 

.50  1.35  Simon  A  Sons,  Pref,  .  I.IMI 

.62%  1.25  Scythes,  Common  .  1.00 

.50  1.25  Scythes,  Pref .  1.25 

.62%  1.25  Shawinigan  W.AP.  *A*  Pref.  2.00 


Preston  East  Dome  Mines 
Quebec  Manitou  Mines 
Regent  Knitting,  Pref.  . . . 


Q.  July  3  June  15 
May  31  May  17 
Q.  June  1  May  1 

8  June  1  May  1 
July  .1  June  12 
June  1  Apr.  19 


..  .03 

.3# 

1.00  .25 

.12% 

1.00  .25 


Qian  marKCLs.  I,ablaw  Grocetcriaf,  “S'*  Ext.  ..  .12 

Even  in  ordinary  times  these  l/>wney,  Walter  M.  .  l.oo  .25 

surpluses  (which  are  of  moderate  ^p,"*i  *pf’  2.'oo  .'so 

proportion  in  the  U.S.  with  a  pop-  .Maelarrn  P.’  A  P..'  Extra  .50 

aflntlnn  nf  ISO  TYiillion)  fall  on  the  Maritime  Tcl.  A  Tel,,  Com.  •  40  ,20  ^ 

uiauon  or  lou  minion)  ran  on  me  j,,r,„m#  tcI.  a  Tel.,  Pref.  .  ,70  ,17%  q. 

small  Canadian  market  with  dlS-  Massey-Harris  Co.  Com.,  new  ..  .12  ‘ 

ruptive  effects.  At  this  particular  j  ®  ** . *® 

stage,  when  Canadian  mills  feellMcRrine.  Li™Pref.  j! 1.00  ioO 
the  weight  of  inventories  doubly  -McColl-Frontenae  OH,  ^m.  .  ^  .» 

k  4  J  McIntyre  Porcupine  Mines  .  2.01  .50 

heavy  because  of  the  restricted  Milton  Brick  co.  . 07% 

credit  accomodations,  the  dumping  .  J  ??  -J? 

of  U.S.  surplus  apparel  lines  be-  Mitchcii:  j.°  s!  A  ”ii>.  5.00  t.25 

comes  a  matter  of  acute  concern  i  JJ’"''**  Uorp  . . .  .  ..10 

.  ..  .  '  Modern  Conisiners.  Com.  . .  1.00  40 

to  the  industry.  1  MoH.  containers.  Com.  Eilra  .  .35 

Defence  Orders  Expected  .Moisotfs  Brewery,  "A”  . 80  .20 

The  only  bright  spot  in  the  pic- 1  '**  .” 

ture  Is  the  expectation  of  large  Moore  Carp.,  Common  .  M 


1.00  .25  0.  July  16  June  15 

.12  .03  Q.  June  15  May  15 


.40  .78 

.75  1.00 


.14  .30 
.40  .80 


2.00  .50  Q.  May  31  May  S 

.  ..50  May  31  May  S 

40  .20  Q.  July  14  June  20 


July  14  June  20 
July  14  June  20 


. .  .12%  Inl.  June  IS  May  18 

.10  .05  S.  June  22  May  22 

..  .25  June  IMay  10 

1.00  .30  S.  July  1  Juna  13 

40  .25  S.  June  1  May  1 

2.01  .30'4  Q.  June  1  May  1 


1.00  3.25  Simpsons  Ltd.,  Pref. 

140  3.25  Standard  Chemical, 

.00  .80  Standard  Chemical,  i 

.52%  ,70  Stedman  Bros  Ltd. 

.02%  4.62%  St.  Lawrcnca  Corp.,  1 

.05  .13  SL  Lawrcnca  Corp.,  1 

40  .62%  SL  Lawrence  Paper.  I 


Standard  Chemical,  Common  40  .12%  (J. 
Standard  Chemical,  Pref.  . .  S.OO  1.25  Q. 
Stedman  Bros  Ltd . 80  .20  Q. 


7.00 

1.75 

Q. 

June  1  Apr. 

27 

3.50 

7.00 

.53 

July  2  June 

15 

1.61 

1.91 

.10 

May  29  May 

7 

.10 

.25 

.80 

.20 

Q. 

June  15  May 

11 

.40 

.80 

.30 

June  IS  May 

11 

.70 

40 

1.40 

.35 

Q. 

June  15  May 

31 

.70 

1.40 

.10 

June  30  May 

31 

.10 

.10 

.50 

.25 

S. 

June  14  May 

23 

.23 

.50 

.25 

June  14  May 

31 

.10 

..10 

3.66 

Q. 

June  11  May 

23 

1.-21 

4.10 

.71 

June  15  May 

23 

2.00 

4.50 

4.00 

2.00 

ft. 

July  1  June 

19 

4.00 

4.00 

l.oo 

.25 

Q. 

June  1  May 

10 

.50 

1.00 

.01 

July  10  June 

1 

.08 

.04 

s. 

July  14  June  11 

.66 

.09 

.08 

.02 

Q. 

July  3  June  12 

.06 

.08 

1.60 

.40 

Q. 

slime  1  May 

11 

.80 

1.00 

1.00 

.40 

Q. 

.Sept.  1  Aug. 

15 

1.-20 

l.oo 

1.60 

.40 

Q. 

Dec.  1  Nov. 

1.1 

1.60 

1.60 

1.10 

.28 

Q. 

July  2  June 

15 

.88 

1.30 

1.00 

.25 

Q. 

June  1  May 

16 

.50 

1.00 

.60 

.11 

Q. 

June  1  May 

15 

.30 

.15 

4.21 

l.(lfl'/4 

Q. 

June  1.1  May 

31 

2.12% 

4.21 

l.tNI 

()■ 

June  1  Apr. 

:(o 

.50 

1.00 

.26 

.06% 

0. 

June  1  May 

18 

.13 

.26 

4.21 

1.07 

(). 

July  1  June 

H 

3.19 

4.-i1 

.60 

.  .15 

Q. 

June  11  May 

31 

..10 

.70 

1.20 

.30 

0. 

June  .'10  May 

■23 

.00 

1 .55 

1.20 

..in 

(|. 

June  ,'I0  May 

2.1 

.60 

i.:ii 

.50 

.25 

S. 

July  28  June  '28 

.50 

.50 

.08 

June  11  May 

29 

.14 

.11 

.40 

.10 

0- 

July  3  May 

31 

..10 

.40 

1.00 

.25 

(). 

June  11  June 

1 

.90 

1.40 

o.m 

i.K 

(I. 

June  1  May 

9 

2.50 

5.00 

1.00 

.'21 

0. 

June  1  Slay 

12 

40 

l.OII 

i.'ji 

.31 '4 

0. 

June  1  May 

12 

.62%  1.-21 

2.00 

.50 

Q. 

July  2  June 

2 

1..10 

2.00 

2.31 

.564 

0. 

July  2  June 

2 

1.68%  1.31% 

7.IMI 

li75 

<). 

.  July  3  June 

8 

5.31 

7.00 

4  50 

1.12% 

Q. 

June  13  May 

11 

2.25 

4.50 

auPERTEsT 

petroleum  corporation, 

LIMITED 

Oupartast  Building,  London,  Canada 
May  15,  1951 
lasuance  of  "Rights” 

Notice  to  Holders  of  Ordinary  and 
Common  Shares 

To  the  Ordinaury  and  Common 
Sharehoklere:- 

it  was  indicated  in  the  annual  re¬ 
port  that  plans  were  under  consid-  ' 
eration  toward  adjusting  the  cor-  j 
porate  debt  of  your  company.  Your 
Directors,  however,  have  decided  to 
proceed  at  this  time  with  an  offering  ! 
of  "Kights”  with  a  view  to  redeeming  ' 
a  portion  of  the  senior  securities  and 
to  provide  additional  working  capi-  j 
tal  to  accord  with  the  rapid  expan¬ 
sion  which  your  company  is  enjoying.  I 
“Rights”  to  purchase  Ordinary 
shares  at  the  price  of  870.00  per  share 
will  be  issued  to  registered  tlrdinary 
and  Common  shareholders  of  record 
as  at  the  close  of  business  on  .Vlay 
SO  next,  on  the  basis  of  one  ‘'Itlghl'’ 
for  each  share  then  held.  Five 
••Kights”  will  entitle  the  holder  to 
purchase  one  additional  Ordinary 
share.  Holders  of  4%  Convertible 
Sinking  Fund  Debentures  who  have 
presented  their  Debentures  for  con- 


Bomtnion 
(textile  Co. 


CLASS  "A”  DIVIDEND  NO.  19 

Notice  is  hereby  given  that  the  reg¬ 
ular  quarterly  dividend  of  Fifteen 
Olds  (l./c)  per  share  has  been  de¬ 
clared  on  the  outstanding  Class  “A’* 
shares  of  the  Company,  payable  July 
.Ird,  19./1,  to  shareholders  of  record 
'  as  at  the  close  of  business  on  Ma'y 
;  '.list,  1951. 

j  CLASS  “B’*  DIVIDEND  NO.  IS 

!  Notice  Is  also  given  that  a  quarterly 
’dividend  of  Ten  Cents  (10c)  per  share 
has  been  declared  on  the  outstanding 
Class  ”11”  shares  of  the  Company, 
payable  .Inly  .'lOril,  1051,  to  sharehold¬ 
ers  of  record  Ma.v  31st,  1051. 

BY  ORDER  OF  THE  HOARD. 

I,.  R.  GRAY, 

.Secretary, 

1  I.ONDON,  ON'KARIO, 


Famous  Players 
Canadian  Corporation 


NOTICE  OF  DIVIDEND 
NOTICE  Is  hereby  given  that  a  divi¬ 
dend  of  Thirty  Cents  (30c)  per  share 
has  been  declared  for  the  quarter  end¬ 
ing  June  30th,  1051,  on  all  issued 

common  shares  of  the  Company,  pay¬ 
able  on  Saturday,  the  23rd  day  of 
June,  1951.  to  shareholders  of  record 
at  the  close  of  business  on  Friday, 
the  8lh  day  of  June,  1951. 

By  Order  of  the  Hoard. 

N.  G.  BARROW, 

Secretary. 


,  Notice  of  Common  Stock  Dividend  the  8lh  day  of  June,  1951 

_  .  N  By  Order  of  the  Hoard. 

A  DIVIDEND  of  Fifteen  cenU  (15c)  ..  , 

per  share  for  the  quarter  ending  30th 

June.  1951,  hat  been  declared  on  the  Com-  x,»..  -ji.,  io;i 

ilon  Stock  of  DOMINION  TEXTILE  lORONTO.  May  21st,  19ol 

COMPANY,  Limited,  payable  3rd  July,  1 

1951,  to  shareholders  of  record  Sth  June,  - 

1951.  !  ___ 

By  order  of  the  Board,  |  NATIONAL  STEEL  CAR 

R.  D.  ARCHIBALD,  .... 

Secretary,  i  Corporation  Limited 

Montreal,  May  16th,  1951.  ^ 


shares  at  the  price  of  870.00  per  share  oa  a  a,  a  ,«  a  kJA/»IJIUEDV 

will  be  issued  to  registered  Drdinary  CANADA  MAdllNCKT 

and  Common  shareholders  of  record  .  .  j 

as  at  the  close  of  business  on  .Vlay  ^AmAratlAII  Limited 

SO  next,  on  the  basis  of  one  ••Klghl”  VaOrpOraTIOn,  UimitCM 

for  each  share  then  held.  Five 

••Kights”  will  entitle  the  holder  to  DIVIDEND  NOTICE 

purchase  one  additional  Ordinary 

share.  Holders  of  4'/<,  fkmvertible  votICE  is  hereby  given  that  a 

Sinking  Fund  Debentures  who  have  N""ct.  is  ^  ,, 

presented  their  Debentures  for  con-  dividend  of  twenl>-fl>e  cents 
version  on  or  befou;  May  30,  1951  and  per  share  on  Ihe  shares  in  the  capital 
thus  have  become  holders  of  Ordin-  ,hp  Company  has  been  de- 

their®"  TUghCs!’'  clared  payable  on  and  after  the  28th 

Aftar  May  30.  1951,  holders  of  ‘'“Y  «f  I®'’*'  *”  .  '"’'‘‘'''  s 

bearer  share  warrants  may  receive  record  af  the  close  of  inisiness  on  tiie 

"Rights”  by  presenting  share  war-  g(|,  jay  of  June,  1951. 
rant  coupon  .No.  64  together  with 

completed  Letter  of  Transmittal  to  D.Vl'ED  at  Gall,  this  21st  day  of 

The  Company's  Transfer  Agent,  as  ,q-,( 

fnllnw.-  _  .  . . — 


NOTICE  OF  DIVIDEND 

NOTICE  Is  hereby  given  that  a  divi¬ 
dend  of  thirty-seven  and  one-half 
cents  (37K.C)  per  share  has  been  de-| 
elarisl  for’ the  qiiarfer  ending  June  .'10, 
1951.  pavalile  on  .inly  II,  1951,  to 
shareholders  of  record  at  the  close  of 
business  June  15,  1951. 

By  Order  of  the  Board. 

H.  J.  I'ARNAN, 

Secretary. 


R.  L.  HUNTER, 

Secretary. 


June  1  Apr.  .10 


June  28  June  8  .07%  .05 

S.  June  15  May  13  1.50  2.00 


Sylvanlte  Gold  Minea  .  . . 
Sylvanlta  Gold  Mine*.  Extra 


..10 

1.00  40 


S.  Dee.  13  Not.  15  2.00  2.00  Taylor  Pear.  A  Carson.  Com. 

Q.  July  3  June  15  3.75  4.50  Taylor  Pear.  A  Carson.  Pref. 

June  30  May  3t  .30  .45  Teek-HuKhrs  Gold  Mines  . . . . 


defence  orders.  The  toUi  govern-  LW  L75 

inent  OUtlAV  for  textile  products  is  Moore  Corp.,  "B’'  .  7.99  1.75 

4n  tha  noio-h^rhood  of  «<"•«««.  Henry  A  Co.,  Prrf.  4.75  1.18 

•atimated  in  tne  neignoornoca  or  . ^ 

f60  rollHnw  So  far  only  a  trickle  Nat.  Drug  a  Chem..  Com.  ..  .50  .12% 

-of  ttMse  orders  has  come  through.  n«l  cbem..  Pref.  .  .jjo  4^.5  ^ 

'~Sut  industry  sources  expect  the  Nat'l  Hosiery  Milli,  “R"  2.00  .so 

“ptadng  of  large  orders  in  the  rtext  *-®"  “ 

few  weeks,  which  would  bring  Normetal  Min.  Corp.,  Extra  .10 

-  Nvelcome  relief  to  an  industry  p!.**6% 'pre'f.'  o.'eo  i.'.io 

Which  is  once  again  threatened  by  nov,  Scntia  i.  «  P..  Pref.  4.00  1.00 

^the  violent  ups  and  downs  of  U.S.  n®-  gMij  u  A  p  ,  4%%  ^ef.  4.50  1.13 
rrOusIneSB  trends.  iogllvle  Hour  Mills,  Com.  ..  1.06  .26  < 
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40  1.25  Toronto  Elevators  . 
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.30  .60  York  Knitting  Mills,  *‘A''  .. 

.45  .60  Wabasso  (kitton  . 

1.50  2.00  Waite  Amulet  Mines  Ltd.  .. 

,.50  1.00  West.  Can.  Brewerlex  . 

.30  45  Westeel  Products,  Com. 

.4#  ..55  Weston,  George,  Pref . 

2.00  4.«0  Wilson.  .1.  1:..  Ltd . 

.1.00  6.00  Winnipeg  E'eetrlc,  ('.ommon 

2.00  4.00  Winnipeg  Elertrie.  Pref. 

2.25  4.50  '  Wright  Hargrraves  Mines 
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follows- 

The  Canada  Trust  Ckimpany,  110 


«'-«  Letters  of  Transmittal  may  be  ob- 

sn  "'an  talncd  from  the  above  offices  of  The  P  I  11  A  A  DUDMAMCMT 

I'vo  2'ftO  Canada  Trust  Company  or  from  the  tANAUA  F  LKW API fiPI  I 

*'?®,,  2®*  Secretary-Treasurer  of  the  Company.  sssissoe  .  _ 

4‘50^  e'oo  ®®®  Richmond  St.,  London,  Ontario.  MORTGAGE  CORPORATION 

1.80  2.40  Tile  “Rights”  will  be  represented  - 

.75  1.50  by  transferable  subscription  warranu  Notice  is  herebv  Eiven  that  a 

.40  1.40  and  will  expire  at  3.00  p.m.  Eastern  notice  ^  u 

.08  1)8  Daylight  Time  on  June  15,  1951.  Such  Dividend  Of  Fifty  Cents  per  Share 

.12  .08  subscription  warrants,  together  with  tjjg  paid-up  Capital  Stock  of 

.40  ..55  full  details  of  the  offe-r  and  Instruc-  ^  ^  Knn.,  /in/.io.a/i 

.25  .50  tions  as  to  Ihe  manner  In  which  the  the  Corporation  has  been  aeclarea 

.10  .15  "Rights”  may  be  exercised,  will  be  current  quarter,  and  that 

.30  .60  mailed  to  the  shareholder#  on  01  .  ’ _ 

,0.5  ...  about  May  30,  the  same  will  be  payable  Tuesday, 


Notice  is  hereby  given  that  a 


.*  .2:,  Julie  1.5  Ma.v  31  .'J.l  1.7.5 

3  00  .7.5  Q.  July  :i  June  8  2  25  ,1.(10 

1  UO  June  15  .May  25  1(10 

.70  .17>/i  Q.  J((iie29Juiie  8  .3.5  .00 

2  00  .50  Q.  July  2  June  20  1.50  2.50 

.25  June  1.5  June  I  .50  1.00 

1.35  .Sl'/4  Q.  June  IMay  18  .62%  1.25 

.40  .'20  S.  June  30  June  15  .20  .40 

1.00  .25  Q.  July  3  June  9  .7.5  I.UU 

.‘25  June  11  May  10  .45  .95 

1.00  .'25  Q.  June  1  Apr.  .10  .50  1.25 

1.00  .'25  Q.  June  15  May  2:i  .50  'J.'JO 

4..1O  1.12%  Q.  .lune  1  Ma.v  15  2.25  4.5(1 

.15  June  15  May  .11  -10  .60 


.60 

.5.00  2.  .50 


Julv  16  June  5 

S.  June  30  Ma.v  1* 

July  .1  May  29 


mauea  10  me  snarenoiaer#  uii  m.. 

about  May  30.  1  the  same  will  be  payable  Tuesday, 

The  additional  Ordinary  shares  pro-  the  Third  day  of  July  next,  to 
p^ed  to  be  i(«(ied  on  the  exeivise  shareholders  of  record  at  the  close 

of  the  will  be  eiitUlcU  lu  ,  - 

the  divitlefid  of  per  share  pay-  of  bUeSines.H  on  the  ^  itleentli  day  of 

abla  in  July,  iJiSl.  to  whar^holJerji  oI  jima  19^1. 

ieword  tra  of  a  dat^  tiuba(r^uent  tu  ’ 

June  15,  i9f,i  order  of  the  Board. 

Tour  Directors  are  plea.sed  to  re¬ 
port  that  sale*  during  the  first  quart-  »  t,. 

er  of  1951  are  more  than  19%  In  ”•  fVDse,  4i., 

exces.s  of  the  same  period  of  last  Secretary, 

year  and  Indicated  earnings  for  the 

quarter  are  substantially  In  excess  of  Toronto  Msv  Ifith  iq.11 

Ihe  same  period  a  year  ago.  A  con-  loronto.  May  Ibin,  IPOl. 

siderahle  expansion  in  the  sale  of 
burning  oils  is  in  process  and  pros- 

pects  for  the  remainder  of  the  year  ....  ,  .  ,  . 

ar*  encouraging.  No  textile  worker  in  the  world 


No  textile  worker  in  the  world  i 


'  S. — Semi-annually.  Int. — Interim.  Q. — Quarterly.  Arr. — Arrears.  Inl. — Initial,  i 


w  L  BARAGAR  | "  higher  standard  of  living 
P'rasidenL  'then  does  the  Canadian. 


NOTICE  OF  RiPiMPTiON 

PROVINCE  OP  QUEBEC 

$10,000,000  3%%  Feurtoon  Yam 
Bond*  darted  July  15,  1939,  j 

Maturing  July  15,  1953  \ 

NOTICE  is  hereby  giyen  that  all  of 
the  above-mentioned  Bonds  are  here* 
by  called  for  redemption  on  July  ISt 
1951.  ,  , 

Payment  of  such  Bonds  at  the  face 
value  thereof  will  be  made  on  or  after 
Monday,  July  16,  1951  in  lawhil 
money  of  the  United  States  of  America 
at  the  Agency  of  The  Royal  Bank  of 
Canada  or  the  Agency  of  the  Bwk  of 
Montreal,  in  the  City  of  New  York, 
or,  at  the  option  of  the  holder,  la 
lawful  money  of  Canada  at  the  main 
office,  in  the  Cities  of  Quebec,  Mont¬ 
real  or  Toronto,  Canada,  of_  The 
Royal  Bank  of  Canada,  The  Provincial 
Hank  of  Canada  or  the  Bank  of  Mont- 1 
real,  upon  surrender  of  the  Bonds  and 
the  interest  coupons  thereto  annexed i 
maturing  subsequent  to  July  15, 195 1; 
payment  of  interest  becoming  due  oa 
July  15,  1951  will  be  similarly  made 
upon  surrender  of  the  relative  con* 
pons.  Registered  Bonds  should  bej 
accompanied  by  all  insirumenta  ra-l 
quisite  for  transfer. 

Interest  on  all  said  Bonds  wilil 
cease  to  accrue  from  and  after  Julyj 
15.  1951. 

I  PROVINCE  OF  QUEBEC} 

'  ONIsI  ME  GAGNON  1 

Provmciel  Trtesitrer  f 


May  I  a.  1951. 


The  Financial  Tfmes 


New  Records 
Again  Shown 
Dorn.  Stores 


NewMunicipalBondlssues 


AQain  jnown  GRAND’MERE  QUE.,  C.S.C.  | 

^  City  of  Grand'Mere  Catholic  j 

xtArOC  '  School  Commission  has  sold  an 

issue  of  $400,000  serial  20-year 
- -  bonds  bearing  interest  at  3^^  per  1 

On  Sales  More  Than  1 5  awarded  for  a 

n  1.  r'  ±  K.I  X  i  price  of  96.29  to  L.  G.  Beaubien 

Per  Uent  Q^reater,  Net  i  ^nd  co.  Ud.  Net  cost  of  the 
Up  at  $1.36  a  Share  in  I  money  borrowed  is  computed  at 

Last  Report  1 p*;;  ^ 

~ _  I  987  has  been  given  by  the  Provin- 

. _  ,  _ cial  Secretary  for  this  loan,  pay- 

Annual  report  of  Dominion  .  ,  ,  ,  .  .. 

Stores  Ltd.  for  fiscal  rear  ended ,  in  10  equal  and  consecutive 
March  17th,  1951,  records  .  new  I  instalments  from  1952  to 

peaks  in  sales  and  earnings  and  al  ^ 

continuation  of  expansion  and!  Trtwv  ov-  aittn*  ofir 
modernization  program.  :  ,,  J®" 

Sales  were  15.47  per  cent  greater  i  of 

than  for  previous  year  at  $74,184,-  ^  of  of  do- 

854  as  compared  with  $64,247,186  Postures  maturing  seri^ly  1951- 
and,  more  significant  from  point  ^0.  proceeds  to  be  used  for  water- 
of  view  of  economy,  average  sales  '^orks  and  roads.  The  issue  was 
per  share  were  20.32  per  cent  ^"'^^ded  to  a  syndicate  consisting 
higher.  At  end  of  year  205  retail  of  McNed,  Mantha  Inc  and 
outlets  were  in  operation,  same  as  i  Manque  Canadienne  Nationale. 
at  beginning  of  year.  ;  The  price  was  90.19  repr^enting 

Net  earnings  after  all  charges  »  net  average  interest  cost  to  the 
of  $1,723,098  were  at  a  new  high  borrower  of  5.104  per  cent. 

record  and  compared  with  earn-  ;  _  S  r 

ings  for  previous  year  of  $1,479,-  FHttWPE  DE  RI  S.C. 


517.  Net  was  equal  to  $1.36  a 


ST.  PHILIPPE-DE-NERI  S.C. 

An  $85,000  eighteen-year  3^2 


share  on  stock  as  against  $1.17  i  P  O-  serial  bond  issue  of  the  School 


year  before. 

Not  Full  Achievement 


Commission  of  St.  Philippe-de 
N6ri.  Quebec  has  been  awarded  at 


In  directors’  report  J.  William  »  P^iee  of  97.31  to  a  syndicate 
Horsev,  president,  points  out  that  fo^^'ed  of  L-  G.  ^aubien  &  Co., 
18  new  stores  were  opened  in  1950  Ltd.  and  Banque  Canadienne  Na- 
but  states  that  this  does  not  «o"ale.  The  corporation  will  pay 
constitute  the  year's  full  achieve-  ^  net  average  interest  of  4.109^'^ 
ment.  The  expansion  program,  he  ff  borrowed.  A  grant 

savs,  has  been  a  continuous  pro-  of  S6L488  has  been  given  by  the 
iect.  Thus,  while  18  new  stores  Provincial  Secretary  for  this  loan, 
were  actually  opened  in  1950,  the  tenders  were  submitted  for 

year-end  saw  15  other  stores  under  >®soe. 

construction,  plans  drawn  for  ot’K 

others  and  sites  chosen  for  still  TOWN  OF  NICOLET,  QLE. 
others.  In  addition  to  new  con-  ^  Five  bids  had  been  sent  o^ 
struction,  18  major  and  15  se-  Tuesday  night  for  the  $66,000 
condarv  store  remodelling  jobs  twentj’-yean  3  2  p.c.  serial  bond 
were  completed  during  the  fiscal  issue  of  the  Town  of  Nicolet. 

Quebec,  awarded,  at  a  price  of 

Balance  sheet  shows  net  work-  95.18,  to  L.  G.  Beaubien  &  Co. 


were  completed  during  the  fiscal  issue  of  the  Town  of  Nicolet. 

Quebec,  awarded,  at  a  price  of 

Balance  sheet  shows  net  work-  95.18,  to  L.  G.  Beaubien  &  Co. 
ing  capital  of  $4,664,471  at  March  Ltd.  On  this  basis,  the  corpora- 
17,  1951,  the  strongest  on  record  tion  borrows  its  money  at  a  net 
and  an  increase  of  $175,432  over  a  cost  of  ' 4.0607%.  Five  bids  were 
year  ago.  Ratio  of  current  assets  submitted  for  issue, 
to  current  liabilities  is  better  than  ~ 

2  to  1  and  shareholders’  equity,  or  New  Foundation  Stock 
net  worth,  is  equal  to  $6.85  a  Qp  Dividend  Bosis 

Share,  compared  with  $5.95  at 

March  18  1950  Initial  quarterly  dividend  decla- 


March  18  1950.  Initial  quarterly  dividend  decla- 

Referring  to  expenditures  of  $1,-  ration  by  directors  of  The  Founda- 
796,932  on  store  properties  in-  tion  Co.  of  Canada  Ltd.,  on  new 
eluded  in  current  assets,  Mr.  Hor-  subdivided  stock  of  company  in- 
sey  points  out  that  in  the  past  dicates  a  moderately  increased 
two  and  a  half  years  26  store  return  to  shareholders.  Payment 
properties,  aggregating  more  than  of  121^  cents  a  share,  due  July 
$3  millions,  have  been  sold  and  20th,  points  to  an  annual  dividend 
leased  back  imder  long-term  con-  basis  of  50  cents  a  share  which, 
tracts  at  favorable  terms.  Ar-  iu  lig'ht  of  4  for  1  split,  is  equi- 
rangements  have  also  been  made  valent  to  $2  a  share  on  old  stock, 
for  sale  of  an  additional  $2  mil-  On  old  shares  annual  dividend 
lions  in  store  properties  now  imder  ^nte  was  $1.40  a  share,  with  extras 
construction  and  to  be  opened  in  of  50  cents^  a  share  having  been 
1951  and  with  the  greater  proper-  distributed  in  1949  and  1950. 
tion  of  the  cost  of  these  properties 

paid  for  and  remainder  accrued  S.  Conodo  PoWOr  April 

as  Surplus  Agoiii  Lower 

deemed  logical  that  the  $1,796,932  * 

should  be  shown  as  a  current  Southern  Canada  Power  Co.  Ltd. 

asset.  reports  gross  revenues  for  April 


should  be  shown  as  a  current  Southern  Canada  Power  Co.  Ltd. 
asset.  reports  gross  revenues  for  April 

- _  up  at  $551,118  from  $468,506  for 

In  10  Years  $343|150|000  and  other  charges  more  than  off- 
Ottawa  —  Unemployment  in-  set  the  increase.  Total  charges  of 
urance  benefit  payments  during  $548,081,  an  increase  of  $102,052, 
the  last  10  years  amounted  to  left  a  surplus  for  the  month  of  $3,- 
$343,150,000,  according  to  figures  037  down  widely  from  figure  for 
released  by  Unemployment  Insur-  same  period  last  year  of  $22,477. 


THE  TREND 
STOCK  market 

The  further  decline  of  the  markets,  on  slightly  increasing 
volume  seems  to  confirm  the  previous  exidence  of  a  major  trend. 
When,  within  the  last  ten  days,  two  severe  shake-outs  were 
suffered,  both  of  which  were  ostensibly  unconnected  with  anything 
in  the  news,  the  careful  trader  could  accept  it  as  warning  signs 
that,  for  the  time  being,  the  bullish  factors  had  become  exhausted. 

These  things  hav’e,  of  course,  multiplied.  The  bullish  factors, 
indeed,  are  rare  if  not  altogether  non-existent.  But  this  does  not 
mean  that  there  are  any  definite  pressures  tow'ards  major 
sell-offs.  A  slow  decline  might  well  be  underway  for  weeks 
now  and  into  the  summer,  unless  new  and  definite  principles 
are  introduced.  Almost  certainly,  these  would  have  to  come  from 
outside  the  financial  community. 

Foreign  affairs  are.  without  doubt,  the  overriding  influences 
and  nobody  seems  to  have  any  idea  as  to  the  direction  into 
which  they  will  move.  Why,  under  these  circumstances  and  wdth 
“inflation”  having  been  discounted  weeks  ago,  traders  and  in¬ 
vestors  should  encourage  either  a  strong  bear  or  a  strong  bull 
market  is  not  very  clear. 

In  any  case,  even  the  most  enthusiastic  of  brokers  are  agreed 
today  that  a  recovery  movement  of  any  great  importance  is 
unlikely. 

STRAWS  IN  THE  WIND 

There  are  a  number  of  straw’s  in  the  wind.  One  is  the 
renewed  interest  show-n  in  bonds  and  debentures,  now  that  the 
rield  basis  has  been  nicely  lifted.  During  a  roaring  inflationary  ,  | 
equity  market  or  w’hen  such  a  market  is  anticipated,  few  market  1 
traders  can  be  interested  in  bonds.  ! 

Another  straw  is  the  recurrent  indications  that  Mutual 
Funds  are  in  the  market  on  the  selling  side  rather  than  on  the  , 
buying  side.  Why  this  should  be  so  it  is  difficult  to  understand; 
iinle&s  it  is  becau.se  the  mutual  funds  have  not  yet  succeeded 
in  establishing  themselves  as  real  hedges,  and  that  the  public 
has  not  yet  learned  to  differentiate  between  speculation  in 
equities  and  investing  in  mutual  shares.  If  this  is  so,  and  it  is 
merely  guesswork  at  the  moment,  it  only  means  that  the 
educational  job  has  not  yet  been  performed  to  full  satUfaction.  ! 

Under  today’s  conditions,  good  mutual  funds  could  go  a 
long  way  tow’ards  preserving  an  inv’estor’s  stake  in  industry  ; 
and  protecting  him,  at  lea.st  to  a  greater  extent  than  is  normal,  ! 
against  wide  fluctuations.  | 

None  of  the  individual  stock  groups  have  been  standing  out  I 
during  the  past  week,  unless  one  applauds  the  golds  for  not 
showing  the  same  speed  in  dropping  off,  that  W’as  shown  by  | 
other  groups. 

THE  LONDON  MARKET  ANOMALY 

Analysts  again  have  noted  during  the  past  few  days  the 
curious  anomaly  to  w’hich  attention  has  been  drawm  here  from  ‘ 
time  to  time  in  the  past.  The  London  market  reacts  almost 
inevitably  w’ith  a  strong  rally  to  any  weakness  in  New’  York 
and  on  Canadian  boards.  While,  in  other  words,  the  Canadian  | 
and  Americans  exchanges  are  closely  following  upon  each  others’  I 
sentiments,  London  traders  find  reason  to  go  ver>’  frequently 
in  the  opposite  W’ay.  In  view’  of  the  almost  total  absence  of 
arbitrage  trading  across  the  ocean,  one  can  only  assume  that  j 
London’s  views  on  the  major  forces  of  inflation  and  deflation  | 
are  influenced  by  considerations  of  which  w’e  here  are  unaware.  I 

It  is  to  be  noted  of  course  that,  while  there  is  a  considerable  ' 
to-do  over  here  about  deflating  the  economy  —  finding  it  desir¬ 
able  but  nobody  daring  to  bring  it  about  —  the  economic  condi¬ 
tions  in  the  U.K.  actually  promise  a  much  more  violent  inflation  j 
to  come  as  control  measure*  are  beginning  to  break  down. 

Over  here,  one  of  the  main  considerations  that  are  engaging 
the  students  is  the  future  of  corporation  profits.  Whether,  under  ' 
the  expanding  defence  economy,  they  can  be  maintained,  what 
ivill  be  the  Impact  which  shortages,  priorities,  difficulties  of  man 
pow’er  supply,  etc.;  are  questions  which,  more  than  ever  before, 
tend  to  take  the  market  student  into  a  preference  for  “special 
situations”. 

The  trouble  with  these  special  situations  is  only  that  today’s 
special  situation  might  be  tomorrow’s  total  w’ash-out. 

Brokers  are,  therefore,  quite  justified  in  recommending 
extreme  caution,  the  watchword  for  the  market  at  the  moment. 


NEW  M.S.E.  EXECUTIVES 


Echoes 

from  the 

MARKET  PLACE 


Further  Growth 
Investors  Synd, 


A  nl/rT  ni  Annual  leport  of  Investors  Syn- 

fVIAKIxC  I  t  LAvC  dicate  of  Canada  Ltd.  for  '1950 

.show.s  maintenance  during  year  of 
the  .Steady  rate  of  progress  which 
ha.s  been  a  marked  feature  of  the 
The  bond  market  wa.s  fairly  operations  of  the  organization, 
lively.  The  smallness  of  dealers  Sales  of  investment  and  annuity 


inventories  seems  still  to  be  a  |  plans  during  vear  amounted  to 

I  factor  making  for  fluctuations  up  I  $4.5.156,100  and  as  at  December 
or  down  as  soon  as  a  flurry  of  ^  31st,  last,  certificates  in  force' had 
demand  or  offering  develops.  a  maturity  value  of  $198  million, 

Ixing-term  Canada’s  stiffened  1  an  increase  of  $24  million  over 
j  late  last  W’eek  by  ‘s  only  to  give  figure  of  $174  million  at  end  of 
up  '4  thi.s  week,  the  major  change  '  1949.  At  same  time,  number  of 
I  occurring  in  the  closing  hour  be-  certificate  holders  increased  by 
fore  Empire  holiday  The  last  quo-  about  7.000  during  year  to  a  total 


j  F,  G.  McArthur 

j  Elected  Chairman  of  the  Mon- 
I  treal  Stock  Exchange  at  an- 
[  nual  meeting  is  a  partner  in 
A.  E.  Ames  &  Co. 

I  Stock  Rights  Offer^ 
jBy  Northern  Telephone 

Announcement  is  made  by  Nor¬ 
thern  Telephone  Co.  that  share¬ 
holders  of  record  May  23rd  are 
.being  given  the  privilege  of  sub- 
j  scribing  to  one  additional  share 
'for  each  ten  held  at  $1.50  a  share. 
'  The  rights  will  expire  May  31. 
,  and  they  are  not  assignable. 

Full  stockholder  acceptance  of 


BRIG.  J.  B.  WEIR,  O.B.E..  K.D. 

Elected  Vice-chairman  of  the  1 
Montreal  Stock  Exchange,  is  : 
senior  partner  in  Oswald  & 
Drinkw’ater. 


tation  among  dealers  was  97 ’,4  i  of  approximately  54,000 
'  .Assets  as  at  end  of  last  year 

*  *  *  !  totalled  $42,044,.5,56  and  w’ide  ex- 

I  The  corporation  market  was  '  pansion  in  company's  operations 
j  rather  quiet.  There  is  still  a  re-  is  indicated  by  a  comparison  of 

luctance  to  offer  at  the  new  lower  total  assets  at  end  of  2  previous 
quotations.  Also,  a  number  of|.vears:  $33,357,497  at  December 
sinking  funds  seem  still  to  be  pay-  '  31st.  1949.  and  $24,545,774  at  Dec- 
I  ing  too  high  a  price  in  buying  up  ember  31st,  1948. 
their  own  bonds  which  prevents  ,  Net  earnings  for  1950  were 
other  issues  from  being  traded  at  '  moderately  higher  at  $247,977  as 
I  realistic  levels.  compared  '  with  $222,112  for  1949. 

*  ^  *  Earnings  are  exclusive  of  the  pro- 

This  does  not  mean  that  all  ,  fit  on  sale  of  securities  and  are 

corporation  bonds  are  out  of  line,  after  provision  for  Dominion  and 


Active  2nd  Half 
Dorn.  Woollens? 


Annual  Meeting  Told 

scnoing  10  one  aaaitionai  snare  in  NA/nnI  Prinac  m  Quebec  Power  3  62  at  92 ’--94’2,  .  provincial  ta.xes  amounting  to 

for  each  ten  held  at  $1.50  a  share.  in  vvoo  rrices  a  shawinigan  3  61  at  92-94.  Canada  $231,000.  Tlie  year’s  earnings,  re- 

The  rights  will  expire  May  31,  Healthy  Development  '  Steamships  3’^  '57  at  95-97.  .Steel  |  port  states,  are  considered  satis- 

and  they  are  not  assignable.  - '  of  Canada  2\  67  and  a  few  other  ,  factory  in  view’  of  increasing  costs 

Full  stockholder  acceptance  of  Prospects  are  for  an  active  per-  of  the  more  popular  issues  are  of  operation,  quite  beyond  the 
the  offer  would  lequire  93.087 '  during  second  lialf  of  this  considered  to  liave  found  tlieir  company's  control,  and  the  con- 
shares.  However,  there  are  only  1 H®>iry  Barrett,  president  of  proper  levels  in  relation  to  Cana-  tinuance  of  low  interest  rates 
69,128  unis.sued  shares  in  the  trea- '  Woollens  &  Worsteds  '  da  boiuis.  throughout  the  year, 

sury  so  that  certain  large  holders '  Lf<^i-  fold  company  shareholders  ¥  ¥  Net  worth  of  the  company  as  of 


compared  with  $222,112  for  1949. 
Earnings  are  exclusive  of  the  pro- 


69,128  unis.sued  shares  in  the  trea- '  Woollens  &  Worsteds '  da  boiuis.  throughout  the  year, 

sury  so  that  certain  large  holders '  Lf<^i-  fold  company  shareholders  ¥  ¥  Net  worth  of  the  company  as  < 

have  consented  to  forego  a  por- :  annual  meeting  held  in  To-  New  offerings  had  smootli  sail-  December  31.  19,50,  totalled  $1 

^tion  of  their  rights  to  purcha.se  if'!  *'ooto  during  past  week.  First  ing  an<l  were  traded  at  par  with  I  1L»2,067. 


:  need  be.  The  offer  does  not  extend  '  busine.ss.  lie  said,  has  a  trend  to  a  slight  premium.  Tliis 

Uo  the  United  States.  j  been  satisfactory  but  the  second  1  applies  notably  tc  Howard  Smith 


a  trend  to  a  slight  premium.  Tins  Piust  year,  it  Is  pointed  out  in 
applies  notably  tc  Howard  Smith  report,  witne.ssed  the  continuance 
.$6. .5  million  I'-  61  offered  at  par;  I  of  sati-sfactory  mortgage  opera- 


'  F.  L.  Hutchinson,  president,  re-  been  somewhat  slower.  ^  .$6. .5  million  4':..  61  offered  at  par;  I  of  sati-sfactory  mortgage  opera- 

I  ports  that  the  company  had'  ex-  Credit  restrictions,  meeting  wa.s  I  to  City  of  Moncton  i.'^snes  of  wliich  tions.  (Jeneral  prosperity  was  re- 

j  perienced  a  good  year  to  date,  but !  affected  the  second  |tl>e  long  terms  offered  a  yield  of  fleeted  in  tlie  largest  home  build- 

that  additional  capital  must  be  operations  by  slowing  up'  1-5';  and  the  mediums  of  4.2.5c;;|ing  program  in  Canadian  hi.story. 

raised  to  meet  continued  growth  ^ f'^'^en  against  ordcr.s '  and  to  Henry  Morgan  .5''7  pre-  New’  construction  in  commercial 
and  expansion  of  business.  booked  by  customers.  However,  it ,  ferred  which  were  offered  at  98.  and  industrial  fields  also  continued 

The  offering  is  described  bv  Mr.  pointed  out,  these  restrictions'  Incidentally,  rumours  to  the  ef-  at  liigh  levels.  The  program  of 

Hutchinson  as  an  “interim  niea-  P^ve  beneficial  in  the  long  feet  that  tlie  Howard  Smitli  fin-  company  paralleled  this  activity 

sure.”  It  will  provide  only  slightly '  balance  inventory  ancing  was  to  facilitate  a  distribu-  and  volume  of  new’  mortgage  busi- 


over  $100,000  he  savs.  !  conditions  are  being  .  rapidly  cor-  uon  01  me  company  s  ism  sur- 

’ _ _ 1 _  '  reeled.  plus  were  discounted  in  informed 

I  a  I  r  *  ■  *  “We  look  forward  to  the  third 

I  MpyU  ryPfllTIV^  land  fourth  quarters  being  an  ac-  ¥  ¥  ¥ 

kAWAUAI  VV  period.”  president  s.aid.  ”as  it  spontaneous  re-eption  i.s  anti- 

AA  f  n  «*«*^<*  would  appear  that  improved  de-  J''Pated  for  the  .410  niillion  offer- 

CXCHOIIQC  mand  from  our  customers  will  be  Abitibi  debentures 

I  *  supplemented  by  production  of ,  w’hich  distribution  to  dealers 

I  fabrics  for  the  armed  services."  started  on  Wednesday.  Particular 

I  At  annual  meeting  of  Montreal  .  ,  attiaction  of  the  issue  lie.s  in  the 

Stock  Exchange  during  past  week.  't  '-'onvertibilitv  clauses  which  must 

F.  G.  McArthur,  partner  in  A.  E.  ,  P®>  from  the  Mar.  h  ■ 

Ames  &  Co.,  was  elected  chairman  j  P®^^-  h®  described  this  a.s  a  companv.  Tlie  de¬ 

fer  incoming  year.  Brigadier  J.  B.  | ,  bentures  are  convertible  into  Abi- 

Weir,  head  of  stockbrokerage  firm  j  ®®"dition  \5hile  believing  that  (  505  a  .share  for 

of  Oswald  &  Drinkwater,  w’as '  P^'®®’*'  *  drop  further,  lie  does;  ^  vears"  at  $27  50  for 

elected  vice-chairman  !  not  think  that  the  world  situation  I 

eieciea  vice-cnairman.  j  *•  ,r  xu  ‘  the  followine  3  vears  and  at  S30 

Lt.-Col.  N.  L.  C.  Mather,  O.B.E.-  j  P®™it  a  very  drastic  further 

E.D.,  partner  in  stockbrokerage ,  decline.  •  #  *  ij;  ;g 

firm  MacDougall  &  MacDougall,  Company  is  increasing  the  use  I  -piie  p^act  teinis  at  which  Citv 


tion  of  the  company's  1949  siir-  nos.s  was  tlie  largest  in  its  history, 
plus  were  discounted  in  informed  Total  new  niortg.age  investments 


made  in  1950  amounted  to  $15,- 
372.852.  During  the  year  sales  of 
inortEfaECs  were  made  in  the 


“We  look  forward  to  the  third  ci*'cles.  made  in  1950  amounted 

and  fourth  quarters  being  an  ac-  ¥  ¥  ¥  372.852.  During  the  yea 

tiv’e  period,  "  president  s.aid.  "as  it  spoiitan''ous  re-eption  is  anti-  mortgages  were  made 

would  appear  that  iniproveti  de-  lipated  foi  the  .410  million  offer-  amount  of  $3,116,000. 

mand  from  our  customers  will  be  Abitibi  debentures  . — 

supplemented  by  production  of ,  which  distribution  to  dealers 

fabrics  for  the  armed  services."  started  on  Mednesday.  Particular  — - 

T,  1  ■  ■  1  attraction  of  the  issue  lie.*;  in  the  •  ' 

Raw  wool  prices,  he  said,  re-  -  ,  ...  -  I 

J  J  *.  <■  »u  I  convertibility  clauses  which  must  I 


for  the  last  3  years. 

#  *  #  ¥ 

The  exact  temis  at  which  Citv 


firm  MacDougall  &  MacDougall,  |  Company  is  increasing  the  use  I  >1*1,5  p^act  tei  ms  at  which  City 
was  elected  secretary-treasurer  by ,  of  synthetic  materials  so  that  the  1  of  Toronto  sold  on  Wediie.sdav  $20 
acclamation.  ^  wool  content  of  the  inventory  has  million  of  serial  debentures  in  New 

Messrs.  McArthur  and  Mather  j  been  reduced.  j  York  are  not  known  at  time  of 

were  elected  trustees  of  the  Gra-  j  s.  G.  Bannett,  was  elected  a  writing,  .\ccording  to  a  press  re- 


Infemoflonol  Holdings 
Earnings  Up  Moderately 


ite  justified  in  recommending  tuity  Fund  for  a  three  year  period.  |  director  at  meeting  replacing  the  port  they  carry  coupons  of  fr 
for  the  market  at  the  moment,  j  Jacques  Forget  who  acted  as  ;  late  John  W.  Hobbs.  i3%  to3!425';. 

_ _  'Chairman  during  the  three  pre- j  --  -  f  The  street  examined  clo.selv 

I  vious  terms  was  elected  a  Gover-  i  Cosh  BoOSt  For  I  ''ei  ei'ed  bv  Citv  of  Edm 

$981,911  on  realization  of  invest-  ,  nor  of  the  Exchange.  II*  •  o”  *^0.5  million.*  of  dehentii 

I  nfents  less  net  exchange  adjust- ,  Following  were  elected  officers  Canadian  COlllOriOS  •  sqU  New  York,  which  arc 


ance  Commission. 


urance  Deneiit  payments  aunng^  $d4o,081,  an  increase  of  #102,052,  CfllHInQS  l#p  mOQ®rOT®iy  |  ments  of  $10,801,  and  a  transfer  and  members  of  the  gfoverning ,  - 

the  last  10  years  amounted  to  left  a  surplus  for  the  month  of  $3,-  -  of  $77,436  from  reserve  for  Belgian  committee  for  the  ensuing  year;  i  From  proceeds  of  sale  of  asset.s, 

$343,150,000,  according  to  figures  037  down  widely  from  figure  for  Annual  report  of  International  and  French  assets,  that  amount  chairman,  F.  G.  McArthur;  vice-  other  ihan  coal  properties,  ca.sh 

released  by  Unemployment  Insur-  same  period  last  year  of  $22,477.  Holdings  Ltd.  for  1950  shows  a  being  no  longer  required  to  main-  chairman,  J.  B.  Weir;  secretary- '  position  of  Canadian  Colleries 
ance  Commission.  For  the  first  seven  months  of  modest  improvement  in  net  earn-  tain  such  reserve  at  50  per  cent  j  treasurer,  N.  L.  C.  Mather;  gov- j  (Dunsniuir)  Ltd.  ha.s  been  im- 

Up  to  last  March  31,  total  con-  the  company’s  fiscal  year  gross  ings  over  prev’ious  year  at  $799,-  of  book  value  of  those  assets.  jernors  (regular  members),  R.  B.!proved  byapproxiniately$1.7.5mil- 
tributions  by  employees  and  em-  earnings  amounted' to  $3,762,934  814,  equal  to  81.9  cents  a  share  on  ..  t  f  I  Ashby,  Hugh  Mackay  &  Co.;  J.  E.  lion.  Pumt-Ledge  River  Power 

ployers  were  $773,530,000.  To  this,  against  $3,140,376  and  surplus  stock,  as  compared  with  $752,050,  i  i  Chaput,  Brault  &  Chaput;  Jacques  plant  of  company  was  recently 

the  Government  added  $154,711,-  stood  at  $31,438  against  $132,250  equal  to  77  cents  a  share,  i  ^  i  Forget,  Forget  &  Forget;  F.  L.  sold  to  B.C.  Power  Commission  for 

472.  a  vear  aeo.  a  decline  of  $190  612.  $13,788,419,  with  quoted  market  I  I  a  ra«h  rnneidarafioTi  of  2.5(1 


I  a  year  ago,  a  decline  of  $100,812. 


late  John  V\.  Hobbs.  i  3%  to  3.425',  . 

.  -  .  I  Yhe  .street  examined  clo.sely  t!ie 

!  Wide  Cosh  Boost  For  I  received  by  city  of  Eilnion- 

on  $10.5  million.*  of  debenture 

uanoaion  ieOiiieries 

follows: 

From  proceeds  of  sale  of  asset.s.  ,  million  3'  .  61  at  99  17 

other  than  coal  properties,  ca.sh  553  213  \  71  at' 99  30 

position  of  Canadian  Colleries^  $0,799  million  at  99  61 

(Dunsniuir)  Ltd .  ha.s  been  im-  4.5.4,50  million  3 at  98  69 

proved  by  appro.ximately  $1.75  mil- ;  yj^p  average  cost  to  tlie  citv  ; 
lion.  Pumt-Ledge  River  Power  ,  ,,163  percent.  It  is  felt  that  tli 
plant  of  company  was  lecently  huoniing  oil  citv’  of  the  west,  om 
sold  to  B.C.  Power  Commission  for  ,  best  municipal  ri.sks  in  tlw 


Gross  income  last  year  amount-  value  of  $17,739,984  expressed  in 
ed  to  $1,010,559  as  compared  with  terms  of  Canadian  currency.  These 


Stuart,  Kingstone  &  Mackenzie;  1  a  ca.sh  consideration  of  $1,181,250  ’  today,  could  not  h.'>v 

and  D,  S.  Yuile,  O  Brien  &  V\  il-  j  while,  late  last  month,  sum  of  ,  .lojie  niucii  ^  wor.se  in  financin'’ 


B.  C.  Electric  Preferred— 

An  Attractive  Investment  Stock 
Yielding  4.875^ 


British  Columbia  Electric  Company  Limited, 
controlling  the  most  extensive  system  of 
public  utility  services  in  western  Canada,  is 
one  of  the  largest  Canadian  producers  of 
hydro-electric  power. 

The  Company  and  its  predecessors  have  been 
serving  the  Province  of  British  Columbia  for 
over  half  a  century. 

As  agents,  we  offer — 

British  Columbia  Electric  Company 
Limited 

4M%  Cumulative  Redeemable  Preferred 
Shares 

$100  Par  Value 

Price:  At  the  market,  about  $97.50 
per  share,  to  yield  4.87% 

Earnings  of  the  Company  in  1950  available  for 
dividends  were  $14.53  per  preferred  share 
outstanding,  or  over  3  times  preferred  dividend 
requirements. 

Stock  exchange  orders  executed. 

The  Wood  Gundy  Corporation, 

Limited 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener  Quebec 
Regina  Eklmonton  New  Westminster  Victoria 
New  York  Chicago  Halifax  London,  Eng. 


079,  of  which  87  per  cent  was  re-  Break-up  value  of  company’s;  ^  •  1 

ceived  from  dollar  sources  and  13  shares  as  at  December  31,  1950,  i  *®*'’  ®  Quin  an 


Government 

and 

Corporation 

Securities 

Enqmrie$  Invited 


A.  E.  Ames  &  Co. 


Butineu  f'.$lablithfd  1889 


MONTREAL 

ToaawT*  viMNi.B*  vaMsauve* 

VICroMIA  NCWVOHK  LONDON.  CM*. 


I  per  cent  from  sterling  and  other  was  $18.49  per  share,  as  against 
I  sources.  $17.66  at  end  of  1949. 


Balance  at  credit  of  earned  sur¬ 
plus  account  as  at  December  31, 
1950,  was  $1,313,609,  as  against 


B.U.  TELEPHONE  RIGHTS 
Vancouver  —  British  Columbia 


Collier,  Norris  &  Quinlan.  '  Arrangements  are  reported  un-  Ottawa  e.stimate.*;  a  revenue  of 

- - - -  :  derway  for  transfer  of  riglit-s  cov-  .fieOO  million  this  year  from  tlie 

Although  rayon  is  generally  1  ering  two  separate  groups  of  iron  ten  per  cent  federal  sales  tax. 
considered  a  new  textile  fibre  its  1  ©re  claims  on  Vancouver  Lsland,  , 

history  can  be  traced  back  nearly  |  subject  to  royality,  to  Canadian  ~~~~~~ 

300  years.  !  Collieries. 

— — r - - -  Funds  realized  from  sale  of  iHj 


$1,246,186  a  year  earlier.  Invest-  Telephone  Co.  reports  that  offer  j  From  1939  to  1948  gross  value  '  properties,  it  is  understood,  will  be 
ment  reserve,  which  amounted  to  [  to  shareholders  of  rights  to  sub-  ©f  Canada’s  manufactured  goods 'used  for  development  of  projects 
$1,570,490  at  the  end  of  1949,  was  |  scribe  for  40,000  ordinary  shares  rose  from  $3.5  billion  to  more  than  |  in  We.stern  Canada  other  than  in 
increased  during  the  year  by  $1,-  j  has  resulted  in  98.5  per  cent  of  the  jn.g  billion.  coal. 

048,546,  made  up  of  net  profits  of '  rights  being  taken  up.  i 

I  '  - Ji. . 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Ltil. 

May  1.5  .  .  86..’. 

May  16  .  80.1 

May  17  .  86.  .5 

May  18  .  86.1 

May  19  .  S.’..9 

May  I'l  ...  .  8.'>.;l 

May  22  .  85.  :i 

Cliiincr  for  Week  ..  -  1.2 

1951  HiKh  .  !I().H 

1951  Ix>w  .  81.2 


(Iks.  Papers  Volume 


TORONTO  STOCK  EXCHANGE 


(rOld 

B.M. 

w.o. 

Vulume 

May  15  . 

;t2.9.27 

75.06 

173.6;i 

101.69 

1,243,001) 

May  16  . 

:i2.'t.25 

75.70 

174.48 

102..37 

860,000 

May  17  . 

.'125.T3 

77.98 

177.45 

104.70 

]/>00,000 

May  18  . 

321.44 

76.19 

174.71 

102.99 

1,1.58,000 

.May  19  . 

319.73 

75.79 

174..58 

102.46 

.5,52,000 

May  21  . 

318.09 

7fi.lf> 

172.93 

102.15 

May  '-’2  . 

.'117..V2 

75.87 

171.71 

102.23 

994.000 

Chuiigc  for  Work 

•  — 7." 

-  tl.Rl 

•1.92 

-9.54 

1M.8I 

191.72 

lOR.no 

1951  I.OSV 

290.69 

74.11 

103.37 

81.21 

. 

W  YORK  STOCK  EXCHANGE 

INULSTKIALS 

RAILS 

tliKh 

Low 

<  iti^e 

High 

Low 

Close 

Ma*  15  . . . 

256.24 

251  02 

•2.52.08 

82.80 

8n.:!.5 

80.72 

2.54.19 

250.81 

2.52.14 

81.48 

80.  .59 

81. OS 

May  17  .  . . 

25:..  19 

252.40 

251.57 

81.96 

8i.o;i 

May  19  . 

Mav  21  .,  . 

May  22  . .  . . 

Chaiise  for  Wecl; 

1<J51  HIsh  . 

1951  Low  . 


May  15 
May  16 
May  17 
May  18 


May  22  . 

Chance  for  Week 

1951  High  . 

1951  Low  . 


UTILITIES 

l.ow  Close 

42.16  42..15 

12.17  4'2.27 

42.;i!l  42.5(i 

42.29  42.:;5 

42.16  42.22 

41.91  12.(19 

41.92  I2.6;( 

_  — (1.12 

4.'l.9t 

....  41.47 


Total  Volume  London  S.E. 
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A  Record  of  Investment  Booklet 

for  Easy,  Convenient  Reference 


Recoid  oi  Investments 


liie  periodical  valuation  and 
aiialvuis  of  your  holdings  enables 
you  to  determine  accurately  your 
current  investment  position  and,  in 
some  cases,  to  make  certain  changes  tliat 
will  strengthen  your  investment  portfolio. 

suggest  that  once  a  year  you  mail 
■  list  of  your  holdings  to  us  in  order  that 
we  may  adrise  you  regarding  current  values 
and  submit  a  detailed  analysis. 

Domduoti  SEcuRmes 

CORP7I.UM1TED 

EttMuhmd  1901 

Toronto  Montreal  ninyork  London,  ens.  armMFia  Vancouver  victoria 
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275  St.  James  Streat  Wait  Montreal,  Canada 
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Msrkcd  Gsin  In  ^  mama^caacmt  j  i  ad^iid  Cosst  I eioch  strong  Beard 
Net  Earninas  Of  ^'^ANAGEMENT  and  LABOUR  Halibut  Fishing  x. 

I™d  IbQIIIIII^J  V^I  !  ^  elected  to  the  Board  o( 

^  ^  FtOin  WwCCn  mO  WwCCn  '  I  InflDflAf  Al#  Calvan  Cinsolidated  Oil  and  Gas 

ClAIIAfllfin  L.Ann6rS  iMCla  WllUCIffay  Company,  Limited,  O.  Maxwell 

vaiiQUiaii  >.ai  ^  Irregularities  in  Labour  Union  Codes  Draws  |  Be”-  president,  announces.  The 

-  I  All  *•  f  KJ  Q  I  *  I  i  I  Hon.  Mr.  Wood,  who  was  appoint- 

On  Record  Sales,  Net '  Attention  ot  iN.b.  Legislature  j  Prime  Example  of  Bene-  ed  to  the  senate  in  January  1949, 

Ud  Over  62  D  c  at  By  t.  j.  Campbell  fits  Accruing  from  Co-  associated  with  the  oil 

$2,003,662  -  Price  Rise  (Sp.ci.lly  written  for  The  Fin.nrUI  Tlmee)  Operation  -  Profitable  year.S. 

Seen  i  — - - - -  Short  Season  •  - 

_  The  New  Brunswick  Legislature  I  or  indirectly  made  the  buying  of  -  tlf  ■  ^  I 

Annual  report  of  Canadian  Can- !  is  plugging  a  hole  in  its  labor  code,  votes  illegal  or  unfair.  True,  but  Special  to  The  Financial  lime*  \jX,  ff  0St  vOdI 
ners  Ltd.,  for  fiscal  year  ended  i  Actually,  if  it  is  a  hole,  it  is  found  the  board  has  considerable  discre-  Vancouver — Hundreds  of  Amer- 

February '28th  1950  shows  a  mark- !  in  all  Canadian  labor  codes.  j  tion,  and  surely  any  court  would  ican  and  Canadian  vessels  are  parnillflC  I  In 

ed  expansion  in  net  earnings  over!  The  N.B.  legislators  are  making :  ^*ve  upheld  its  inherent  authority  cruising  off  the  west  coast  of  tQllllliyj 

preceding  year  on  sales  at  highest  1  it  an  unfair  practice  to  intimidate  i  cancelling  such  a  vote.  It  is  British  Columbia  fishing  for  hali-  _ 

level  in  company’s  history.  !  emplovees  voting,  or  to  buy  the  'S®*^  ahd  good  common  sense,  but.  Every  day  several  of  these  niro#»+/>ire  a  CA 

Sales  increase,  director’s  report  I  way  they  vote.  The  wording  is  “No;  Why,  the  Ontario  Board  will  dis-  boats  return  to  ports  such  as  ^  f  -J  j  .i" 

States  was  accounted  for  by  an  in- 'person  shall  seek  to  influence  the ;  regard  a  vote  if  any  party  diso-  Prince  Rupert,  Namu  or  Vancoy-  Cent  Diyidend  On  Both 

crease  in  exports  to  the  United  j  manner  in  which  an  employee  may  beys  its  rule  about  no  propaganda  ver  with  theit  catch,  and  this  will  Classes  of  Stocic 

States  as  well  as  considerably  |  vote  in  any  vote  taken  under  this  I  during  the  72  hours  preceding  the  conUnue  until  the  quota  of  fish  _ 

greater  domestic  demand.  '  Act  by  intimidation  or  coercion  j  day  of  the  vote  if  it  considers  that  ternational  fisheries  treaty,  cer-  ^n^ual  report  of  Great  West 

As  a  result  of  the  increase  in  or  by  giving,  or  offering  to  give,  the  br^ch  of  the  rule  migW  has  been  taken.  Coal  Co.  Ltd.  for  fiscal  year  ended 

cost  to  the  company  of  growers’  >«oney  or  any  other  voluntary  I  affected  the  vote.  The  ™ie  is  Under  the  provisions  of  the  in-  March  31st,  1951,  shows  net  earn- 
produce,  paper  boxes%in  cans  and  consideration.”  known  beforehand  but  there  Js  tain  defin  te  quotas  are  determined  moderately  higher  than  for 

supplies  generally  higher  prices  i  This  will  be  another  sub-section  "pthing  in  the  Act  specifically  at  the  outset  of  the  season,  based  previous  year  at  $575,886,  equal  to 

will  probably  prevail  this  year  re- i  to  the  Unfair  Practices  section  of  pving  it  this  power.  It  has  the  on  the  number  of  pounds  of  fish  53  53  share  on  stock,  as  com¬ 
port  says  the  N.B.  Labor  Relations  Act.  It  inherent  power  to  regulate  its  own  that  the  commission  believes  can  pg^ed  with  $527,256,  equal  to  $3.28 

for  voor  nnHor '  IS  being  put  in  the  Act  bccause  votes.  This  certainly  would  imply  be  safely  taken  without  jeopardiz-  g  g^are. 

Operating  profit  for  jear  under  1  omnlover  or  ignorant  ^bat  anybody  should  know  that  an  ing  the  future  of  the  fishery.  As  „  u  1.  v  . 

review  amounted  to  $4,929,333,  an  I  ^  after  a  repre-  employer  or  union  cannot  buy  soon  as  the  quota  has  been  taken,  .  ^  ^ 

increase  of  more  than  ^2  '  g.^utlve  voTe  wi  Uken  to  have  votes  and  get  away  with  it.  fishing  is  automatically  halted  in  J  foto 

over  previous  year’s  52,901,106  ®c"catlve  vote  was  laxen,  10  nave  o  ^  $1,721,599  as  at  end  of  March,  1950, 

and,  after  all  c^rges  (including  j  Pa»d  each  employee  $5  to  vote  |  However  the  N.B.  incident  is  that  region. 

Income  taxes  up  at  $1,625,000  against  the  union  applying  to  be ;  interesting  and  amusing  and  some-  For  purposes  of  regulation,  j.  r.  B^odie,  president,  states  in 
from  $700,000)  net  earnings  of  «2,- !  the  bargaining  agency.  Every  em-  what  renamiscent  of  pioneer  days  three  districU  haye  been  created,  report,  amounted  to  approximately 
003,662  compared  with  $1,247,737. !  Ployce  voted  against  the  union.  I  in  the  labor  movement  in  Canaua. ,  The  first  of  these  districts,  for  5700,000.  He  points  out  that  fur- 
During  past  vear  all  outstanding  1  Perhaps  this  was  too  good  to  be ,  ,  mstance,  lying  between  northern  ther  production  improvement 

ist  and  2nd  preferred  shares  were  true  and  aroused  the  IJAafI  f  ^  ^  the  current  year  does 

eliminated  by  redemption  or  con- 1  the  Labor  Relations  Board  offi-  ^OODCf  11630  Panh^dle,  is  now  being  fished,  not  involve  substantial  outlays, 

version  and.  on  basis  of  capitaliza-  ,  fials.  They  investigated  and  found '  _  ^  ,  and  the  quota  set  there  is  25  mil-  subsequent  to  the 


,  Calvan  Consolidated 
Elects  Strong  Board 


Irregularities  in  Labour  Union  Codes  Draws 
Attention  of  N.B.  Legislature 

By  T.  J.  CAMPBELL 
(Specially  written  for  The  Financial  Timee) 


aiiDUl  nsning  The  Hon.  T.  H.  Wood  of  Regina 

^  has  been  elected  to  the  Board  of 

I  InriAPIAfSl#  Calvan  Cinsolidated  Oil  and  Gas 

wLo  UllUCrWClW  Company,  Limited,  G.  Maxwell 

*  Bell,  president,  announces.  The 

Hon.  Mr.  Wood,  who  was  appoint- 
Prime  Example  of  Bene-  ed  to  the  senate  in  January  1949, 
fits  Accruing  from  Co-  associated  with  the  oil 

*  _  f..  I  I  industry  in  Alberta  in  recent 

operation  —  Protitable  years. 

Short  Season  ' 


Special  to  The  Financial  Times 
■Vancouver — Hundreds  of  Amer- 


tion  at  end  of  year  -  467,481 '  the  voters  had  been  tampered  I  ^  p  Q  A  ^  . 

common  shares  outstanding  —  net  |  with.  |  V,,i  oMa  wW  V  II 

was  equal  to  $4.29  a  share  as  *  ^ .  i  - 

against  $2.67  a  share  on  same  1  !®  "°thing  in  the  Act  to  Vancouver  —  Following  the  re¬ 
basis  for  year  before.  ^®he  this  a  specific  offence  so  gj^gg^igg  gf  r  Logan  Mayhew 

Balance  sheet  show?  net  work- .  ®  that°thp  i  for^ierly  vice-president,  Sidney 

ing  capital  up  at  $13,025,368  from!  ®  ®  ®  •  with  it-  hut  '  Booting’  &  Paper  Co.,  Ltd.,  and 


Gt.  West  Coal 
Earnings  Up 

Directors  Decide  on  50- 
Cent  Diyidend  on  Bofh 
Classes  of  Stocic 

Annual  report  of  Great  West 
Coal  Co.  Ltd.  for  fiscal  year  ended 


illH  LIlt5  iutuic  U1  tiic  ilSllCI  V.  j\.ei  1  t.  A  a 

soon  as  the  quota  has  been  taken.  Balance  sheet  shows  net  work¬ 
fishing  is  automatically  halted  in  ”  t  ^  a  tu  ’  loen* 

tu  t  $1,721,599  as  at  end  of  March,  1950, 

that  region.  Jg^.^g^g^^gJ  ^g^jg 

For  purposes  of  regulation,  j.  r  grodie.  president,  states  in 
three  districU  hav.e  been  created,  report,  amounted  to  approximately 
j  The  first  of  these  districts,  for  5700,000.  He  points  out  that  fur- 
,  instance,  lying  between  northern  ther  production  improvement 
Vancouver  Island  and  the  Alaska  pigg^ed  for  the  current  year  does 
Panhandle,  is  now  being  fished,  g^t  involve  substantial  outlays, 
and  the  quota  set  there  is  25  mil-  ,  . 

linn  nn,.nd.g.  The  second  di.strict  O'"  1®-  Subsequent  to  the 
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ing  capital  up  at  $13,025,368  from  i  ,  ’  .  Roofing  &  Paper  Co.,  Ltd.,  and 

$11,510,046  at  end  of  previous  year  1  f  ^  pmninves  tn  chairman  of  the  western  branch, 

witk  current  ratio  materially  im- ^  employes  to  Canadian  Pulp  and  Paper  Associa-  “““  xuxee.  uuu  me 

proved  at  3.9  to  1  as  against  2.5  I Z  „„  .  ,  ^ve  tion,  who  has  now  withdrawn  from  imP«>ve'nent  in  boats  and  par 

L  1.  inventories  are  $19  million ^^.s  N.R  Act  is  defective  ^  pd  techniqp,  the  season  for  hali- 

lower  at  $14,944,574  while  bank  ill  thinh  or^  special  meeting  of  the  Western  than  it  used 


n  n  A  lif _ M. _ lion  pounds.  The  second  district  m  me 

C.r.r.A.  Western  IJcs  between  the  Alaska  Panhandle  cp.tal  of  the 

— —  .  third  is  in  the  Bering  Sea,  and  for  ^  Pf  non-cumula- 

Vancouver  -  Following  the  re-  ^g^j^  g  yg^j^  has  st°ok; 

signation  of  R.  Logan  Mayhew  ^  pefohiiohpd  321,600  no  par  A  shares;  and  321,- 

formerly  vice-president,  Sidney  ®”  600  no  par  B  shares. 

p  r-p  T  f,.  Due  to  the  abundance  of  fish,  as 

Roofing  &  Paper  Co.,  Ltd.,  and  _-g„R  xu-  careful  conserva  "^t  the  annual  meeting  on  May 

chairman  of  the  western  branch,  ®  mLLreo  in  fnrcp  and  Th-  22,  stockholders  will  be  asked  to 
rxonodion  P„in  and  Panpr  Aasnria-  tion  measures  in  force,  and  the  - - - - - ,  _ _ 


o  T  or,/i  Duc  to  thc  abuxidaiice  of  fisH,  Es  xi. 

Roofing  &  Paper  Co.,  Ltd.,  and  _-g„R  xu-  careful  conserva  "^t  the  annual  meeting  on  May 
chairman  of  the  western  branch,  ®  22,  stockholders  will  be  asked  to 


approve  cancellation  of  the  pref¬ 
erence  stock  which  was  issued  as  a 
tax  free  dividend  and  redeemed. 
The  creation  of  the  A  and  B 


ower  at  $14, 944, .574  while  bank  ,  provinces  which  are  •  meeting  ot  western  |  ^  The  creation  of  the  A  and  B 

l<5^s  have  been  reduced  to  $1,322,-  same  model,  for  the  N.B.  I  compnsmg  all  the  pulp  quota  for  the  first  Ail  stock  amounts  in  effect  to  a  4  for  1 

rom  $0,  ,  .  I  modelled  on  the  federal  Act.  |  pipcx^^npw  will  be  taken  during  the  last  ®P'‘*’  ®®®^  class  of  shares 

Report  states  that  production  j  ^g^j  gg  are  the  others  defective  -  May.  The  balance  of  the  I  !!®1®  .^®®”  i*"®"  for 

was  at  a  lower  level  than  during  because  practically  none  have  this  -xxpp  fishing  in  other  districts  may  con-  ®*^  common. 
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the  previous  year  as  steps  were  provision. 


taken  to  regulate  lines  where ,  However  they  all,  including  thi 
there  was  an  excess  of  stocks.  ,  jj  g.  Act,  have  the  power  for  th( 
This  has  resulted  in  a  better  bal-  j  ggpor  Board  to  review  any  de 
anced  inventory.  cision  and  to  revoke  or  varv  it 


cutive  Committee. 

Paul  E.  Cooper,  president,  Pac- 


However  they  all,  including  the  Mills  Limited;  was  elected !  much  more. 

T  o’  j'^^x  ^  pov\er  or  ®  chairman  of  the  Western  Branch,  j  Split  Ab 


fishing  in  other  districts  may  con¬ 
tinue  for  another  month;  probably 


Split  About  70  P.C. 

anced  inventory.  |  cigi^g  and  to  revoke  or  vary  it.  ^  following  senior  officers  of  j  Between  them,  the  Canadian  and  - -  j 

Canned  goods  inventory  has  i  Now  what  was  to  prevent  the ! P^^P^  P.®P®'’  ®°'”P®"‘®®  I '^'"erican  fisherman  will  split  Average  profit  per  dollar  of 

been  reduced  substantially  in  the  j  N.B.  Labor  Relations  Board,  when  i  f '•‘“s*"  Columbia  were  elected  to  j  about  70  per  cent  of  the  world  sales  in  Canada’s  retail  business  is  | 
amount  of  goods  on  hand,  but  this  i  it  learnt  of  the  skull-duggery  re-  j  ^  ©  executive  commit  ee.  i  catch  of  halibut.  British  Columbia  2.9  cents, 

is  not  reflected  proportionately  in  |  ferred  to,  from  revoking  its  dis-  ’  ’'’ice  presi  en  ,  s  (fishermen  will  reap  a  harvest 

”  1iA  r^lomincnn  crAnpral  martao-Ar  _ -.4.1* _ 1 _ sa  _ 


Directors  feel,  president  states, 
that  present  rate  of  earnings  justi¬ 
fies  50  cents  dividend  per  year  on 
both  classes  payable  quarterly. 


Quebec  —  Ottawa 


—  Troii  Rivierei  —  St.  Hyacinthe  —  Shawinigan  FaWt 
Paris  ^  Brussels 


the  dollar  values  owing  to  increas- 1  missal  of  the  union’s  application  I  Clemmson,  general  manager,  ,  worth  approximately  $6  million  as  1 
ed  cost  during  1950.  land  ordering  another  vote?  This  |  f  Cellulose  Ltd.  j  a  result  of  their  comparatively 

-  .  -  would  be  what  most  of  the  other  ^'■®'"i'®®  president.  S.  G.  j  brief  activity,  and  since  the  fisher- 


ed  cost  during  1950. 

Executive  Changes 
By  Continental  Life 


,  boards  would  have  done.  |  Smith,  general  manage^  men  of  the  two  nations  divide  the 

Of  course  it  might  have  feared  '  Stewart  &  M.elch  Ltd.,  Pulp  Divi-  .  catch  50-50  the  Americans  will  rc- 


Y  Continental  Life  Lj^g^  employees  might  still  be  .  ^  ceive  an  equivalent  sum.  By  the 

-  !  ’’honest”  to  ihe  payment  and  i  Canadian  Forest  Products  Limit-  time  the  catch  has  been  processed, 

Toronto  —  Announcement  is  j  have  voted  against  their  '  ®‘^’  Veneer  &  Plywood  Div-  packaged  and  sold,  the  yield  to  the 

_  _  1 _ A? A_s  T  T _  1  ®  ®  1  T\  i**  C!  f  A  ra  0  f  atrA0fA.-v*  ioA-  t  •  _  a  a  .  .  ... 


made  by  Continental  Life  Insur- 1  ^^g  ^.ighes.  Even  the  employer  j  Stenstrom,  western  re-  |  industry  as  a  whole  will,  of  course, 

ance  Company  of  the  following  have  eambled  another  $5 !  Presentative  and  W.  C.  R.  Jones,  be  much  greater. 

changes  in  executive  of  company: ;  head  ^  |  i  ‘he  halibut  is  shipped  in 

Newton  J.  Lander,  formerly;  and  W  J  Va^^Duse’n^'iTce  '  designed  refrigerator 

president  and  managing  director.  Admittedly  the  revocation  of ;  „  ’j,  'MacMillan  Exnort  I  *^®  eastern 

now  is  president;  Walter  F.  Smith, '  any  decision  might  not  be  enough  p"  tTa  isxxpori  -ugitetj  states  and  the  Middle  West 


X.OW  pxco.uc.t,  .va.xcx  X-  . .  . . Division.  L.  L.  G, 

formerly  vice-president,  becomes ,  ot  discourage  such  malp^^^^^^^  president.  Howe  Sounii 

vice-president  and  chairman  of  the  I  and  the  N.B.  legislature  is  quite  t  x^  r>a„i  w  r-r./.r.®.. 

board;  J.mea  Hunter,  formerly  I  right  in  making  pl'^dent’ ai'“  J.  A  Young  vm.! 


^istant  general  manapr  and  ac- 1  an  unfair  piact.ee  pun^^^^  president.  Pacific  Mills  Limited, 
tuary,  becomes  general  manapr  ;  fine  up  to  $l.p0  if  a  corporation  ^  g  president,  M.  J.  Foley. 

George  Hunt,  formerly  assistant  or  union  resorts  to  it.  PvPf...tivA  vw  ™dpni  PoutpII 


general  manager  and  secretary,  be- 1  Some  may  argue  that  no  board  ^^ver  Co"  Ltd"  J*^*a"  Craie  ?eneV-  con^Werations.  More  than  20  years 
comes  vice-president  and  secre-  could  properly,  i.e.  legally,  revoke  mgnaeer  Sidney  Roofine  &  ®  result  of  over-fishing, 

tary;  George  P.  Winship  continues ,  the  decision  because  there  was  p  p  ®  /xd  E  M  Herb  nresl-  ^^®  halibut  industry  of  the  North 
as  treasurer.  I  nothing'  in  the  Act  which  directly  ^  ’  ggeretary-treas-  w®«  threatened  wjth  ex- 

I  . . .  urer,’ tVestminster  Paper  Co.,  Ltd.  tinction.  Fishing  was  a  keenly 

Leander  Manley  is  secretary  ■  <^o>7ipetitive  business,  and  those 
a—  manager  of  the  Branch.  |  profited  most  were  the  fish- 


president  and  J.  A.  Young,  vice-  ^s^ory  is  an  exam- 

president,  Pacific  Mills  Limited.  what  mtemational  co-oper- 

H.  S.  Foley,  president,  M.  J.  Foley,  ®‘'hieve  when  It  is  hasp 

executive  vice  president,  Powell  Practical  as  well  as  idealistic 

River  Co..  Ltd.  J.  A.  Craie.  cener-  considerations.  More  than  20  years 
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MANAGEMENT 
SERVICES  .... 

Organization  Surveys 
Sales,  Distribution  and  Marketing 
Cost,  Production  and  Budgetary  Controls 
0£5ce  Systems 

Supervisory  Training  in  Cost  Reduction 
Time  and  Motion  Study 
Incentive  Plans 

Personnel  Selection,  Training  and 
Administration 


Profitable  Year  For 
Algoma  Central  RIy. 

On  materially  improved  reve- 


who  profited  most  were  the  fish¬ 
ermen  who  managed  to  reach  the 
halibut  banks  first  and  take  the 
biggest  catch. 

When  it  became  obvious  that 
such  a  policy  was  not  only  menac¬ 
ing  the  existence  of  one  of  the 


J.  D.  Woods,  Cisirm»H  W.  L.  Gordon,  President 
G.  P.  Clarkson  J.  G.  Glassco  J.  A.  Lowden 
R.  Presarare  B.  H.  Rieger  D.  M.  Turnbull 

0 

G.  B.  Bailer  J.  J.  Carson  G.  M.  McGregor 
R.  A.  Read  A.  N.  Steiner 

MANAGEMENT  CONSULTANTS 


nues,  Algoma  Central  Hudson  Bay  world’s  important  food  fish  spe- 
Railway  Co.  reports  net  earnings  cics  but  threatening  to  ruin  an 
for  1950  of  $273,153  which  com-  investment  of  many  millions  of 
pares  with  a  net  loss  for  preceding  dollars  in  boats,  gear  and  packing 
year  of  $221,526.  Receipts  for  last  plants,  representatives  of  Canada 
year  amounted  to  $7,918,225  as  and  the  United  States  succeeded 
against  1949  figure  of  $7,086,106.  in  having  the  conservation  treaty 
Balance  sheet  shows  net  work-  passed  and  enforced.  The  result 
ing  capital  sharply  higher  at  $2,-  has  been  a  gradual  restoration  of 
920,160  as  compared  with  $1,694,-  the  fishery  to  the  point  where  it 
138  at  the  end  of  1949.  Accrued  is  now  possible  to  catch  within  a 
bond  interest  amounted  to  $10,-  few  weeks  what  used  to  involve 
205,415  against  $9,793,075.  Capital  an  operation  of  many  months, 
expenditures  for  the  year  totalled  - - 

$495,196.  Howard  Smith  Bond 

Five  new  diesel  locomotives  .  HD  •  J 

were  purchased  at  a  cost  of  $958,-  l*SU*  Well  Received 

380  of  which  $630,000  is  financed  - 

i  over  five  years  at  3%  per  cent.  Offering  was  made  during  past 
!  Seventeen  more  such  locomotives  week  by  Wood,  Gundy  &  Co.,  Ltd. 
j  are  to  be  purchased.  |  of  a  new  issue  of  $6,500,000  How- 

I  _ _  ;  ard  Smith  Paper  Mills,  Ltd.,  41^% 

FOREIGN  VEHICLES  IN  APRIL  '  debentures,  series  “A”.  Debentures 
j  Ottawa  --  Foreign  vehicles  en-  *  will  be  dated  June  1,  1951,  and  will 
'  tering  Canada  on  traveller’s  ve-  mature  June  1,  1961,  and  were  of- 
^  hide  permits  decreased’  one  per  fered  at  100  and  accrued  interest 
'  cent  in  April  from  the  same  month  to  yield  4.50%. 
i  last  year,  but  there  was  a  rise  of  A  sinking  fund  will  be  created 
j  nine  per  cent  in  the  first  four  pal  amount  in  each  of  the  years 
months  of  this  year.  Entries  in  the  sufficient  to  retire  $650,000  princi- 


month  numbered  86.281  as  com¬ 
pared  with  87,058  in  April  last 


June  1,  1954-1960  inclusive. 

Proceeds  of  issue  are  to  be  used 


year,  and  in  the  January-April  pe-  for  general  corporate  purposes, 
riod  totalled  228.864  as  against  but  primarily  to  ensure  that  Com- 


209,960  a  year  earlier. 


TRIPIE  INDEMNITY  INSURANCE 


M  A  new  policy  proriding  accidental  death  and  dismembennenl  buefllB  to 

^  protect  your  loved  ones.  Your  beneticiarieg  will  receive: 

Fac*  Vain*  of  the  Policy  if  you  die  from  a  natural  cause. 

Double  the  Face  Volvo  of  the  policy  if  you  die  by  accident 

Triple  the  Foee  Volvo  the  policy  if  you  die  by  accident  while  riding  oi  O  pa» 

■anger  in  certain  public  conveyances  or  while  in  a  burning  public  building^. 

You  younelf  dot  libormldinnombormmnt  bonofitgproridini  cash  for  loss  of  parts  of  your  body. 
Ask  for  our  psmphtst  ‘•Contodormtiort  LUm  jUinouneeaT*  airinS  pstiieulsrs  of  f/iaae  bonokte.  It  will  iatmnet  you. 


Safbra 

J^Ae^eew 


Confederation  Life 

Association - - 


Ntae  ViaiCt 


pany  and  its  wholly-owned  subsi¬ 
diaries  will  have  adequate  funds 
to  complete  necessary  renewals  of, 
and  extensions  to,  plant  and  equip¬ 
ment  to  meet  the  demand  for  their 
products. 

Based  on  the  consolidated  bal¬ 
ance  sheet  of  company  and  sub¬ 
sidiary  as  at  December  31,  1950, 
consolidated  net  fixed  assets,  net  1 
current  assets,  and  certain  other 
assets  amounted  to  $34,208,101  af¬ 
ter  deduction  of  minority  interest 
in  Donnacona  Paper  Company, 
Limited,  and  after  deduction  of 
funded  debt  of  company  (other 
than  the  new  issue  of  4  H  %  dAen- 
tures),  and  of  Donnacona  Paper 
Co.,  Ltd.  ^  ; 

Offering  it  *|i  announced  was  | 
well  received  by  private  investors  ' 
a.s  well  as  by  institutions,  and  the  : 
full  amount  was  rapidly  subscribed  ' 
for.  It  is  exepeted  that  trustee's 
interim  certificates  will  be  avail¬ 
able  for  delivery  on  or  about  June ) 
7,  1961. 


THE  SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA,  with  its 

famed  world-wide  service  from  branches  located  in  more  than  20 
countries,  has  won  universal  recognition  for  the  diversity  and  useful¬ 
ness  of  its  comprehensive  life  insurance  and  annuity  plans.  The  spe¬ 
cific  needs  of  men,  women  and  ~  ;  ~  T 

The  Sun  Life  serves  its  1,500,000 
children  under  widely  differing  policyholders  from  offices  situated  in 

strategic  key  centres  around  the 

circumstances  are  taken  care  of  globe,  in  Canada:  46  branches.  .  . 

,ur.ly  and  .ffeetively,  ond  a  ""jti.Uh’tJ:.:  ”  IZt: 

variety  of  optional  policy  privi-  ...  in  Latin  America:  Buenos  Aires, 

Havana,  San  Juan  ...  In  India  and 
leges  offers  valuable  olterna-  Ceylon:  Bombay,  Calcutta,  Lucknow, 
..  •  ■  I.*  •  _  Madras,  Colombo  ...  In  South 

hvM,  including  a  continuing  t,w„,  Durb.k,  J.h.n. 

service  to  safeguard  the  inter-  nesburg  .  .  .  And  in:  Hong  Kong, 

Malta,  Manila,  Singapore,  and  the 

ests  of  the  beneficiary  when  I  West  Indies, 
the  proceeds  become  payable. 


for  furthor  Information  consult  tho  friondly  and 
oxporloncod  Sun  Llfo  agont  In  your  own  community, 
or  write  to:  Sun  Llfo  of  Canada,  Hoad  Office,  Montroal, 

Man  Thm  OaemJa  lUfMUlioa  PoBtks  m  Fane 


m 
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Good  Roads  A 
Prime  Factor 
In  Conservation 

C.P.P.A.  Head  Says ' 

Efficient  Forest  Policy , 

Needs  Good  Road  Sys- 1 
tern  and  Inventory  i 

A  good  country-wide  road  sys-  ' 
tem  and  a  compiete  inventory  of 
country’s  forest  resources  are  fund¬ 
amental  requisites  of  any  co-or¬ 
dinated  forest  conservation  policy 
R.  M.  Fowler,  president  of  Cana¬ 
dian  Pulp  and  Paper  Association, 
points  out  in  a  statement  issued  in 
connection  with  National  Forest 
Conservation  Week. 

"The  principle  underlying  Na-  !  GERALD  G.  RYAN,  O.B.E.,  presi- 
tional  Forest  Conservation  Week”  j  dent  of  L.  G.  Beaubien  &  Co.  Ltd., 
Mr.  Fowler  says  “is  the  mainte-  |  whose  election  to  the  board  of  di- 
nance  for  all  time  both  of  the  ■.  rectors  of  St.  Lawrence  Flour 
woodlands  and  the  benefits  which  Mills  Ltd.  is  announced. 

they  bring  in  abundant  measure  to  — - — - 

all  Canadians.  Not  only  does  the  |{a{|  Operating  RcvenueS 
pulp  and  paper  industry  warmly  -  *  ^  p  .  j 

support  this  principle,  but,  it  has  reQR  in  January 

done,  and  is  doing  something 

about  it.  Ottawa  —  Operating  revenues 

"Five  years  go.  the  industry  Canadian  railways  in  January 
adoted  and  declared  a  Forest  Pol-  ^  record  for  the 

icy  of  perpetual  yield.  Many  steps  i  $81,568,392.  an  increase 

have  been  taken  to  implement  i  ^3.7  per  cent  over  last  year’s 
this  policy.  These  include  im- |  January  figure  of  $61,011,954,  while 
proved  operating  methods  and  P®*"  $73,309,942  from  $64,- 

management  which,  depending  on  029.070.  Freight  revenues  for  the 
local  conditions,  embrace  selective  operating  expenses  increased  14.5 
cutting,  modern  scientific  harvest-  i  ™onth  amounted  to  $67,325,425  as 
ing  methods,  a  much  greater  util-  !  compared  with  $48,175,036  in  Jan- 
ization  of  the  various  tree  species,  T' 

intensified  forest  research  both  by  $6,027,833  from  $5,- 

individual  mills  and  by  the  Pulp  ’^56,990. 

and  Paper  Research  Institute  of  Revenue  freight  carried  during 
Canada  and,  in  some  instances,  ^^e  month  totalled  13,974,112  tons, 
the  operation  of  nurseries  and  u  S^in  of  30.9  per  cent,  while  rev- 
planting.  enue  miles  advanced  37.5  per  cent 

"Again,  pulp  and  paper  operat-  with  average  haul  up  from  339  to 
ors  have  inventories  of  the  wood  356  miles.  Revenue  passengers 
on  their  limits  against  which  the  were  84,799  fewer  at  2,440,643  but 
volume  of  the  annual  cut  is  meas-  mileage  increased  3.5  per  cent  as 
Ured;  and  by  the  operation  of  test  Journeys  lengthened  from  80  to 
forests,  test  plots,  and  silvicultural  3®  miles. 

studies  they  are  better  able  than  - - 

ever  before  to  assess  the  annual  B.C.  Packers  Looking 

on  their  holdings,  Average  Pack 

In  addition,  pulpwood  opera-  _  * 

tions  must  be  designed  to  meet  -  British  Colum- 

forest  management  needs.  Before  Ltd.,  according  to 

official  report,  is  preparing  for  a 
must  be  submitted  to  and  ap-  thaV  average  pack  of  can- 

proved  by  foresters  of  the  prov.n-  this  coming  season, 

cial  governments  who  scrutinize  , 

them  from  a  silvicultural  stand-  expectation  is  based  on 

point.  Following  pulpwood  opera-  ftimates  related  to  known  per- 
tions,  government  foresters  in-  formance  m  previous  cycles.  Com- 
spect  the  cut-over  areas. 

Only  a  Beginning  f®*'  soc^eye  salmon  but  it  may  be 

"So  today,  many  companies  al-  f  I 

ready  are  operating  their  wood-  P''*^  records.  j 

lands  on  a  sustained  yield  basis.  Under  construction  is  a  reduc- 
But  this  is  not  enough.  It  is  per-  tion  plant  at  Prince  Rupert,  which 
haps  only  a  beginning  to  a  wider  slated  to  be  in  operation  by 
and  more  complete  national  pro-  midsummer.  It  will  produce  oil 
gram  which  must  be  initiated  if  meal  from  herring  caught  in 

our  forests  are  to  last  forever.  central  and  northern  areas  of 

Adequate  management  of  leased  coast, 

limits  is  impossible  without  prop-  ■  ~  ' 

er  management  of  all  adjoining  C.N.R.  Nef  Revenues 
forests.  And  much  of  the  drain  on  Aaril  Lower 

the  forests  is  from  woodlands  ”  .  _ . 

which  may  not  be  properly  man-  „  ..  t  •. 

J  mv--  *  *  ^  i.1.  1  Canadian  National  Railways  re¬ 
aged  Thirty  per  cent  of  the  pulp  operating  revenues  for  svs- 

wood  consumed  in  Canada,  for  ex-  Amounting  to  $50.- 

ample,  consists  of  purchased  wood.  45  ^  of  $6,477,000 

"Placing  the  forests  of  Canada 

as  a  whole  on  a  b^.s  which  wouW  979  <,00  Operating  expenses  for 
assure  a  perpetual  supply  of  wood  however,  were  $8,732,000 

to  the  expanding  needs  of  the  for-  ^  $48,254,000  and,  as  a 

est  Industrie  mvolv^  an  inte-  ^o^^equence,  net  revenues  showed 
grated  long-term  effort  by  the  op-  ^  ^  $2,255,000  at  $2,201,- 

erators,  by  the  provinces,  and  by  <,<,0  ^  compared  with  $4,456,000. 

the  federal  authorities.  Only  thus  _  .  . . 

can  proper  progress  be  made  in  *  *"®''ths  ended  April  30th 

curtailing  the  inroads  of  fire,  in-  ^his  year,  aggregate  gross  reve- 
sects.  and  disease  which  consume  $193,375,000  and 

more  wood  than  all  the  pulp  and 

paper  mills  of  Canada  combined,  of  $160,649,000  for  same  period 
Good  Roads  Needed  Operating  expenses 

"Coordinated  conservation  ef-  L" 
forts  between  the  forest  operators,  $183,787,000  but  net 

the  governments,  and  those  who  l»&her  at 

benefit  from  them,  namely,  the 
people  of  Canada,  Involve  develop-  ■  1  • 

ment  of  both  permanent  main  AmiS  tO  BcIgiUlll  Oil 
roads  and  roads  on  leased  limits.  VVaftS  WattS  Lincr 

A  good  road  system  is  funda-  _ 

mental  in  any  national  forest  several  Canadian-built  tank  de¬ 
management  program.  For  forests  stroyers,  guns  and  other  military 
can  not  be  adequately  protected,  equipment  were  shipped  from 
nor  adequately  managed  without  Montreal  recently  in  the  Watts 
them.  Most  of  hte  forest  roadways  ^^tts  liner  Woodford  en  route  to 
in  Canada  have  been  built  by  the  Antwerp  where  they  will  be  taken 
pulp  and  paper  operators.  ,,y  Belgian  Army. 

"And  finally,  a  complete  inven-  Given  to  Belgium  by  the  Cana- 
tory  of  the  forest  resources  of  (jfan  Army  under  terms  of  the 
Canada  must  be  compiled.  As  yet  jjorth  Atlantic  Treaty  Organiza-' 
there  exists  no  wholly  accurate  agreement,  the  tank  destroy- 
"compilation  of  the  volume  of  tim-  gj.^  comprised  the  balance  of  a 
ber  in  the  forests  as  a  whole.  And  quantity  of  major  army  equipment 
without  this  knowledge,  it  is  im-  shipped  from  Canadian  ports  this 
possible  to  determine  the  optimum  spring  to  outfit  a  Belgian  division, 
annual  cut.  Technically  termed  M  4A2  tank 

"Fortunately,  progress  is  being  |  chassis,  the  heavy  vehicles  carry 
made.  And  the  most  encouraging  j  ^  i7-pounder  anti-tank  gun.  On 
aspect  of  the  forest  situation  is  the  |  jjgr  last  voyage  to  Antwerp  the 
recently  announced  program  of  j  Woodford  carried  a  similar  ship- 
the  federal  government  whereby  „jg„t  of  Canadian  military  equip- 
Canada  will  contribute  $I  million  shipped  to  Belgium  under 

to  enlargad  conservation  measures,  the  new  agreement.  On  arrival  in 
Including  forest  Inventories,  un-  Antwerp  that  time,  the  Woodford 
dertaken  by  the  provinces.  ^as  met  by  numerous  Belgian  mil- 

"TOe  pulp  and  paper  industry  itary  and  civil  leaders  as  well  as 
welcomes  all  such  progressive  for-  British  and  Canadian  consular  of- 
est  conservation  efforts.  And  it  the  Woodford  in  Antwerp  to  mark 
stands  prepared  to  play,  and  pay,  ficials. 

its  full  part  in  all  coordinated  During  a  ceremony  held  aboard 
measures  aimed  at  maintaining  the  arrival  of  the  early  shipment 
and  increasing  the  productivity  of  of  Canadian  army  equipment,  Ed- 
the  woodlands,  Canada’s  greatest  mund  Watts,  chairman  of  Watts 
resource,  which,  properly  man-  Watts  Line,  presented  the  City 
aged,  can  provide  abundant  harv-  of  Antwerp  with  patents  covering 
ests  for  all  time.”  the  bow  and  stem  construction 

- -  and  the  suspended  accommodation 

|^0W  Lif0  BttSinaSS  In  midships  in  the  Woodford  and  her 

.  .1  0179  aJtlliAn  sister  ships,  Wanstead  and  Wen- 

Aprll  9 1 Million  dover.  Mr.  Watts  made  a  similar 

.  gesture  to  the  Canadian  govem- 

Toronto  New  life  insurance  jjjg^^  when  the  Wanstead  made 
protection  put  in  force  by  Cana-  oiaiden  voyage  to  Montreal 
iians  in  the  50-old  British,  United  7949 

State.s  and  Canadian  companies  _ ! _ _ _ 

operating  in  this  country!  Association  points  out  that,  of  this 
tmounted  to  about  $173,000,000  j  total,  nearly  $133,000,000  was  in 
luring  the  month  of  April.  In  '  ordinary  life  contracts;  $15,700,- 
naklng  the  announcement,  the ,  000  in  industrial  life  contracts;  | 
Canadian  Life  Insurance  Officers  and  $24,300,000  in  group  contracts. 


Earnings  Gain 
Murphy  Paint 


I  Photo  Engravers  Co. 
[Earnings  Are  Shaded 


murpnv  raini  Annual  report  of  Photo  Engrav- 

'  '  ers  and  Electrotypers  Ltd.  for  fis- 

cal  year  ended  February  28th, 

Report  for  Four-Month  1951,  shows  net  earnings  somewhat 

Period  Shows  Expansion  i 

.  -  I  J  r  ”•  i  $91,433  as  compared  with  $101,- 

in  bales  and  earnings  034.  Net  was  equal  to  $3.05  a 

-  share  on  stock  as  against  $3.37  a 

Report  issued  by  Murphy  Paints  share  year  before. 

Co.  Ltd.,  as  a  result  of  change  in  „  .  .  ,  ,  ... 

company’s  fiscal  year  to  close  Provision  fof  depreciation  of 
December  31st  instead  of  August  P'^"*  equipment  was  $24,545 
31st,  covers  a  period  of  only  4  greater  than  for  previous  year  at 
months.  This  prevents  any  com-  $138)234.  and  reserve  for  depre- 
parison  of  operating  results  but  cial'®”  now  stands  at  $921,340. 
report,  nevertheless,  points  to  a !  working  capital  at  year-end 
wide  improvement  in  operations.  I  "'as  $498,480,  down  $127,281.  The 
1  J  .  „  i  annual  report  states  that  the  de¬ 
consolidated  net  earnings  for  •  1  .  .w 

.1  _  *1,  •  J  .  crease  is  due  to  the  expansion  pro- 

the  4-month  period  are  shown  at  I  „  .  ,, 


of  the  Department  of  Defence 
Production. 

i  Mr.  McDiarmid  points  out  that 
the  council  will  meet  in  Ottawa 
periodically  to  make  suggestions 
and  to  help  develop  methods  which 
will  assist  small  industry  in  the 
country.  The  idea  of  such  a  coun¬ 
cil  he  says  is  in  line  with  a  sug¬ 
gestion  made  to  Mr.  Howe  by  Pre¬ 
mier  D.  L.  Campbell  on  February 
19th,  1951.  First  meeting  of  the 
'  council  will  be  held  in  Ottawa 
I  June  1st  and  2nd,  at  which  time 


government  plans  and  its  policy 
in  regard  to  small  Industries  will 
be  discussed. 

Pig  Iron  and  Stool 
Production  Expands  ' 

Pig  iron  production  in  March,  : 
Dominion  Bureau  of  Statistics  I 
figures  show,  amounted  to  220,603  j 
net  tons  as  compared  with  179,449  j 
in  the  same  month  last  year,  i 
bringing  the  total  for  the  first  | 


thiee  months  of  the  year  to  610,- 
855  tons  compared  with  527,081  a 
year  earlier. 

March  output  of  ferro-alloys  to¬ 
talled  19,451  tons  compared  with 
12,652  in  March,  1950.  First-quar¬ 
ter  total  was  57,444  tons  compared 
with  32,265. 

Production  of  steel  ingots  and 
castings  in  the  month  amounted  to 
314.826  tons  as  compared  with 
294,303  in  March  last  year,  and  in 
the  quarter  aggregated  905,859 
tons  compared  with  842,375  tons. 


FOOTWEAR  PRODUCTION  l^_ 

Canadian  production  of  leath^i 
footwear  was  higher  in  February 
and  the  first  two  months  of  tha.i 
year  than  in  the  same  periods  cST; 
1950.  The  month’s  o  u  t  p  U  ^ 
amounted  to  2,966,713  pairs  Bt  ~ 
compared  with  2,842,335  In  F®8^- 
ruary  last  year,  a  rise  of  four  pef 
cent.  In  the  cumulative  period, 
5,778,650  pairs  were  produced,  aa 
increase  of  eight  per  cent  over 
last  year’s  corresponding  totsil  Of 
5,351,421  pairs. 


$99,776.  This  compares  with  esti¬ 
mated  net  earnings  of  $28,560  in 


gram  on  which  more  than  $1,000,- 
000  has  been  spent  in  five  years. 
I  Further  commitments  to  complete 


same  four  months  of  preceding  , 

^  “  I  expansion  program  total  $118,- 


I  Sales  for  the  four  months  showed  [  ' _ 

i  an  increase  over  corresponding !  —  ^  n  ■  m  • 
period  of  1949,  Harry  W.  Thorp,  |  B.C.  Pulp  EamiligS 
president,  states  in  the  report,  and  For  1950  Up  Widely 

“this  satisfactory  trend  is  being :  _ _ ^ 

continued  in  1951.”  I  Annuai  report  of  British  Colum- 

The  amalgamation  of  the  com- 1  pulp  &  Paper  Co.  Ltd.,  in 
pany  s  wholly-owned  subsidiary,  which  Abitibi  Power  &  Paper  Co. 
Thorp-Hambrock  Co.  Ltd.,  and  the  Ltd.,  acquired  a  stock  interest  of 
Murphy  Paint  Company  was  com-  better  than  90  per  cent  towards 
pleted  on  December  31,  1950,  the  end  of  last  year,  reports  for  year 
report  states.  A  contract  for  con-  ipso  ^et  earnings  after  all  charges 
struction  of  a  new  paint  plant  at  j  widelv  from  1949  figures  at 
Windsor,  Ontario,  has  been  let  to  1  $3,473,208.  equal  to  $34.34  a  share 
the  Founilation  Company  of  On- 1  qjj  common  stock  as  compared 


Dominion  Bank  finds  National 
System  an  Imoortant  Asset  in 

Current  Account  Department 


tario  Limited  and  building  opera 
tions  have  commenced.  It  is  plan 


with  $1,334,671  equal  to  $12.95  a 
share.  Net  sales  for  year  under 


ned  to  have  this  addition  in  oper-  review  were  up  $4.4  million  from 
ation  by  1952.  previous  vear  at  $19,134,726  as 

’The  balance  sheet  shows  current  against  $i4,733,896. 
assets  of  $3,121,824  at  December 

31,  1950,  and  current  liabilities  of  Balance  sheet  shows  current  as- 
$1,262,962,  Indicating  net  working  $10,054,054,  and  current 

capital  of  $1,858,862.  At  Aug.  31,  ^‘abilities  at  $3,646,634  both  higher 
1950,  end  of  the  preceding  fiscal  ^ban  at  end  of  1949.  Net  working 
year,  working  capital  stood  at  $1,-  ®tood  at  $6,407,420  against 

796  486.  $4,235,401.  Inventories  amounted 

_  to  $3,582,358  as  compared  with 

^  _ _ . _ cLa  $3,369,  <96. 


Earnings  Gain  Shown 
By  Tuckeft  Tobacco 

Annual  report  of  'The  Tuckett 
Tobacco  Co.  Ltd.  for  fiscal  year 
ended  March  31,  1951,  shows  net 
earnings  after  all -charges,  includ- 


Three  New  Directors  For 
St.  Lawrence  Flour  Mills 

Announcement  is  made  by  St. 


ing  taxes,  of  $346,729,  as  compartd  Lawrence  Flour  Mills  Ltd.,  of  elec- 
with  $296,030  for  the  previous  ^'®"  *®  ®^  directors  of 

Gerald  G.  Ryan,  O.B.E.,  John  P. 

Net  earnings  plus  the  refund  of  I  and  J.  Gerald  Cloutier. 


excess  profit  tax  amounting  to 
$23,403,  enabled  directors  to  au- 


Mr.  Ryan  is  president  of  L.  G. 
Beaubien  &  Co.  Ltd.,  and  a  direc- 


thorize  the  payment  of  dividends  ®^.  General  Trust  of  Canada, 
on  preference  and  ordinary  shares,  Canadian  Refractories  Ltd.  and 
aggregating  $365,000,  leaving  ®''®®’  Ltd.  He  is  also  presi- 

earned  surplus  at  $3,113,136,  an  ®^  Canadian  Council,  In¬ 

increase  for  the  year  of  $5,132.  ternational  Chamber  of  Com- 
Per  share  earnings  on  common  Ye®dall,  who  has  been 

increased  from  $6.24  to  $8.27  for  company  since  1915,  is 

the  year  ended  March  31.  Balance  i  istant  general  manager  while  | 
sheet  shows  net  working  capital  |  Ct®"tier  has  been  with  the 
moderately  lower  at  $2,210,144  I  ®®"’Pa®.V  since  1928  and  is  man- 
compared  to  $2,353,347  in  the  pre-  i  ®t  the  Que^c  City,  Chicou- 
vious  year.  Bank  loans  dropped  |  L®"'®*’  'Quebec  division, 

from  $2,090,892  to  $559,908.  ^ 


■^]  Mr.  W.  D,  Kelly,  iii.’iiiajrer  of 

jw  The  Doiiiiiiioii  Hank.  BliMiry  and 
Itr  C\'itheriii(‘  Street.s  J^raiich, 

-j-  ]\[ontreal,  writes: —  “National 

.  ^  Cash  Kegi.ster  E(|uipineiit  is  an 

iniporlant  asset  to  our  Current  Aceouiitiiifi  ])e- 
jiartinent  where  daily  volume  of  entries  is  ex¬ 
ceptionally  heavy. 

‘‘We  have  found  yonr  inaehines  easy  to  ojierate 
and  training  of  operators  has  conseipiently 
been  simplifed.  It’s  possible  to  post  considerably 
more  entries  ])er  sheet  and  the  clearer  fij;nres 
produce  a  lU’at,  loffihlc  statiunent.  'fhe  antomaiie 
eoiintiiij^  of  items  i.s  alsG  a  very  decided 
advantage.” 


IBM'’ 


Husky  Oil  Reports  ' 
Record  Year  in  1950 

The  most  successful  year  in  all 


I  Represents  Manitoba 
jOn  industry  Council 

j  Winnipeg  —  The  provincial  De¬ 


phases  of  operations  since  com-  ‘’f  Industry  and  Com 


pany  began  business  in  Canada  in 


merce  will  play  an  important  role  ; 


1947  is  reported  by  Husky  Oil  &  1  program  and 

Refining  Ltd.  for  the  year  ended  ^‘’® 

December  31.  1950.  Operating  in-  P>;®">"®®  '"bmh  the  government  at 
come  at  $3,732,461  was  up  55%  ^^awa  has  mdica  ed  it  intends  to  , 
compared  with  $2,403,788  in  1949,  '*.*®  they  develop  de-  j 

while  net  operating  profit  at  $756,  s>g"®d  to  make  greater  use  of  the  , 
992  was  432%  greater  than  the  Productive  facilities  of  small  and 


Xulioiials  in  action  in  The  Dominion  Bank 


\\  lietlicr  your  I)U.^iiic>.s  is  banking;  or 
building:,  catering:  or  contracting:,  or  any 
otlicr  activity,  tbere  is  a  Xational  System  to 
create  a  new  staiid.ard  of  simplification  ami 
acenracy  in  accounting,  to  sliced  up  posting;, 
]>ayn)Il  and  other  detailed  tasks,  and  proviile 
top  management  witli  comi>lcte  coiurol  of 
e\ery  transaction. 

'^'om•  kval  Xational  representative  will  glad¬ 
ly  show  yon  w  ithout  cost  or  obligation.  Call 
him  today. 


$142,399  reported  for  the  previous  medium-sized  industries  in  Mani- 
year.  10  oa. 

President  states  in  report  that,  Hon.  J.  S.  McDiarmid  on  making 
as  a  result  of  the  accelerated  ex-  this  announcement  states  that, 
ploration  and  drilling  plans  and  at  the  request  of  the  Rt.  Hon.  C. 

the  continued  sales  promotion  and  D.  Howe,  deputy  minister  R.  E.  /7-tf  jj-i  '\T  A  A  T 

development  program  for  asphalt  Grose  will  act  as  the  Manitoba  / 
products,  it  is  anticipated  that  the  representative  on  an  Industry  Ad-  | 

company’s  sales  of  finished  pro-  vlsory  Council  which  is  being  Hcud  OfficC — ToVOilto 


Banking  Room,  Blcury  and  St.  Catherine  Sts.  Branch 


’4  #1 

Acc«Kwrw&  MACHma 

«■  'X 

.<  .v.v.  g.-. .X  ■  x . : 


ducts  in  1951  will  again  show  a  asked 


substantial  increase  over  1950. 


assist  the  recently 


THE  NATIONAL  CASH  REGISTER  COMPANY  OF  CANADA  LIMITED 

Head  Office — Toronto  Snlen  Offices  in  Principal  Cities 


formed  Small  Industries  Division ' 


OUT  OF  THE  FOREST 

come  a  host  of  wood  products  to  supply  the  wonts  and 
needs  of  a  notion.  In  vast  woodland  areas,  toll  trees 
wait  to  be  converted  into  attractive  furnishings  .  .  i 
hardwood  flooring  .  .  .  boots  and  canoes  .  .  .  for 
your  use  and  enjoyment. 

,  Saving  is  the  easy  way  to  get  the  things  you  wont, 
whether  it  be  a  new  choir  or  a  new  home.  So 
'jaA  come  in  for  a  friendly  visit  to-day — and  let  us 
help  you  with  your  Savings  Plan.  Remembeff 
there  is  always  something  to  save  fori 


**/i'*l 


YOURS  FOR  SERVICS 


IBiPERIAL  BANK 

OPCANADA 

For  th*  oddres*  of  your  ImpBrial  Bank  Branch,  see  your  Tefephono  Oirtcfeiy 


m 


I 


.  ^^0  country,  and  hinuelf  directly,  by  seeing:  that  the 

^  1 1^^  tourist  will  depart  from  his  visit  here  with  a 

lllw  I  IllCillViCII  |lllltiaS  resolve  to  return  and  a  wlllingmess  to  speak  well 

GSTAni.isHED  1915  Of  US  to  other  prospective  visitors.  Canadians  in 

Pablifhca  *\cry  I'rida}  at  2i<S  Notra  Uamt  »t.  Wtat,  ^.-11,0  />f  life  c»n  do  their  nurt  hv  helninir  to 

Montreal  by  The  financial  Timaa  Publiahlna  Co.  Ltd.  ''ems  or  me  can  QO  tneir  part  DJ  helping:  to 

Secratary.  John  D  Ruts.  .Anthoriiad  aa  Saeond  Claaa  make  the  tourist  feel  at  home  in  a  friendly  atmo- 

Mail.  Poat  Office  Department.  Ottawa.  I  - 

_ _ _ .sphere.  a 


Mail.  Poat  Office  Department.  Ottawa. 


Have  We  All  Gone  Nuts  ^  ll  •  J*  To  ADA^^SONl  Oo 


BY  JOHN  W.  NORTH 

In  1945  we  Canadians  deliber- 1  Mr.  Abbott  now  says  that  we  j  more  inflation.  One  means  by 
ately  embarked  on  a  policy  to  in-  cannot  hope  to  double  our  defence  which  they  would  do  this  is  a 


CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamses,  C.A.  J.  Wesley  Morrises,  C.A. 
lIRKS  lUILDINO 
MONTREAL 


C.  C.  KKIL  . 

a  w’^^vo,  sf .  '’"Editor*  I  Canadlaiis  u^on  the  trade ‘position  of  the  country,  <>"  continue  our  like  of  which  "ever  been  seen 

A.  R.  lOLNG  . . .  . ■■.■■■■■  “j!!*  Ue  slogan  for  National  Tourist  Week  might  well  We  did  this  because  SociaUsts  capiUl  investmtmt  program.  Sen- 

SUBSCRIPTION  PRICE:  In  Canada  and  tha  United  Kins- 1  v,  ..train  Vniicair  watnino-  tha  ’Pnnrief’  *o<i  elsewhere  persuaded  US  ior  Ottawa  civil  servants,  whose  scheme  we  Canadians  are  actually 

dom,  $5.e».  Eiacwherr.  ss.M  (Canadian  fnnda).  ,  *  ep  lo  rseir  oy  rteiping  ine  lounsi  .  Capitalism  would  otherwise  knowledge  of  our  national  prob-  asked  to  accept  the  principle  that 

advertising  Rato  t:ardf  on  application  at  all  onr  - - -  -  carrv  US  into  a  post-war  Slump.  Is  Unrivaled,  now  declare  that  the  State  can  provide  for  its  “sen- 

eicA'n ‘oPi.rrE.'M^nt*r«i  "LAnto.to,*  s'ImV'II.'au  tVparto  Th©$«  NtWEDrinf  ProfitCCrS  The  Socialists  told  us  we  must  desirable  and  sensible  projects  lor  clUsens”  a  level  of  income 

®®*m.nto  '  tot  5IS  Al  DP  T  purchasing  power.  To  do  must  be  deferred,  and  some  of  sufficient  for  living  purposes.  This 

TORONTO  OFFICE!  1907  Royal  Bank  Bids.,  8  Kins  stroat  the  annual  meeting  in  London  of  the  News-  they  said,  we  needed  subsi-  ®ur  social  gains  may  have  to  be  is  a  burden  no  State  has  ever  suc- 

Ea»i:  Teiephona.  WA.  »8«*:  w.  L.  Campbell,  Ontario  paper  Society,  the  president,  W.  J.  Curtis-Wilson,  djag  price  supports,  unemploy-  telinquished  for  the  time  being  if  cessfuUy  assumed  in  all  history. 

Reprricntatlve.  -  _ _ , _  j _ 1 _ ■  * _ _ L  , _ •  Tt-  la  u-Viot  tVio  nPouFriaonH  Won 


President  A  Man.-Editor  I 
.  Vice  President  I 


A  r"  w  you.ng . Editor  I  “P®"  trade  position  of  the  country, 

— ^ ^ - -  the  slogan  for  National  Tourist  Week  might  well 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  Kins-  I  v,  -Hein  ToUraelf  hv  Helninv  the  Tourist” 
dom.  Elsewhere.  I(.M  (Canadian  funds).  ,  XOUrssU  Dy  Helping  tne  UOUnst  . 

advertising  Rato  Cards  on  application  at  all  onr  - - - 

offices  or  from  any  respontlbia  Adrertising  Agency.  These m  himtasemnliae  PB>ea#t*mmM 

BEAD  OFFICE:  Montreal.  LAncastot  5IS**  —  All  Depart*  IIWP»*  IMVWSprinr  rrOTIrWra 

a  *  A*.  .  ..  .  •  a  -  a.  m.* 


Having  regard  to  the  dependance  of  Canada  and  crease  the  inflaUon  already  forced  expenditures,  maintain  our  stand-  state  old  age  pension  plan,  the  { 
.n./iian.  o"  US  by  two  wars.  ard  of  litdng  and  continue  our  like  of  which  has  never  been  seen  | 


assumed  in  all  history. 


LONDON.  ENG..  9j  Bishopsgate.  E.c.  5.  Darias  A  Co.,  Stated  that  a  new  process  had  been  developed  for  ment  insurance,  family  allow-  j  inflation  is  to  be  halted.  i  It  is  what  the  Townsend  Plan, 

Rcprrscntativrs.  the  production  of  plup  from  raw  materials  which  ances,  old  age  pensions,  and  a  raft  i  With  rare  courage,  the  Labour  |  Califronla  Ham  and  Egg 

NEW  TORKi  Ill  Broadway.  R.  8.  Farley,  RcprttonuUra.  hitherto  gone  to  waste.  He  Was  referring  to  of  other  devices  for  taking  money  j  government  in  Britain  has  said  PJoposA^  and  Huey  Long’s  Every- 

~  ;  ^  7r~7~  the  shortage  of  newsprint  in  BrlUin  and  the  high  from  Peter  and  Paul  to  give  to  j  that,  if  there  must  be  a  choice  program  sought  to 

DevoUd  to  tne  luUitaU  u!  hie  turesUtty  public  in  the  .  -  imnorted  nuin  Paul.  ,  between  armament  and  social  wel-  u®-  those  screwy  devices  to 

heliej  that  the  confidence  of  capdtil  ^  emenUal  to  the  ”  ,  J  ,r  u-  -  »•  .  If  the  State,  said  the  Socialists,  i  fare,  then  armament  will  come  enable  man  to  lift  himself  by  his 

etabi  ity  oj  finance ,  tne  prosperity  of  industry  and  tne  This  has  a  familiar  ring.  From  time  to  time  in  planning  and  controls  to  first.  Guns  instead  of  butter  will  ®'''*t  bootstraps  were  howled  or 

aciclopment  0}  our  resources. _  the  past,  new  sources  of  newsprint  production  have  maintain  full  employ-  be  the  British  choice  In  order  that  7®*®^  d®^"-  l^^S^hed  out  of  ex- 

“7t  FRIDAY  MAY  25  lOAi  heralded  —  in  particular  in  the  U.S.  where  nfient  we  would  all  be  prosperous,  freedom  shall  not  fall.  istence.  It  was  realised  that  in  a  , 

_ _  publishing  interests  have  conslstenly  charged  that  Above  all  we  w’ould  have  the  great  The  need  for  a  united  national  world  where  no  one  has  yet  suc- 

they  were  being  gouged  by  Canadian  newsprint  pro-  boon  of  social  security.  effort  to  defeat  inflation  in  Can-  needed  in  getting  something  for 

FrM  Economy  ond  tho  Fioht  for  Froodom  ducers  —  but  for  one  reason  or  another,  very  little.  Well,  having  let  the  Socialists  uda  is  shown  by  our  official  index  nothing,  acceptance  of  such  pro- 

.  J  ^  J  :  anything,  ever  has  developed  from  them.  lead  us  down  the  garden  path  ®f  prices.  Today  the  Canadian  dol-  Posul®  showed  you  were  just  plain 

We  can  mamUm  peace  and  freedom  in  the  ^  nothing  but  sympathy  for  the  what  do  we  find?  Prices  are  high-  lar  is  worth  only  Fifty-flve  Cents  "uts-  .  ..... 

world".  P.  C.  Armstrong,  prominent  Chadian  eco-  publishing  interests  in  their  efforts ‘to  develop  er  than  ever  before.  Savings  have  ”1  terms  of  1935-39  buying  power.  «  ^s  J®?'' that  >n-  « 

nonust  stated  this  week  in  a  Montreal  address  to  ■  rm,  but  half  their  buvine  Dower  We  Thanks  to  escalator  clauses,  to  creasea  old  age  pensions  without 


Denoted  to  the  inltusis  of  the  tin  esiiuy  public  in  the 
belie!  that  the  confidence  of  capiiul  w  essential  to  the 
stability  oj  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MON’TREAL.  FRIDAY.  MAY  25.  1951 


MORGAN  TRUST 
Company 

EXECUTORS.  TRUSTEES  &  ADMINISTRATORS 
SAFETY  DEPOSIT  BOXES  &  SILVER  STORAGE  VAULTS 


14S5  Union  Avenuo 


Montreal 


HA.  0251 


the  Canadian  Exporters’  Association. 


CI.XV.  puo.^nmg  mueresrs  m  eixor..s  but  ha  f  their  buvinrpower  ^  W  Thanks  to  escalator  clauses,  to  creased  old  age  pensions  without  I 

I  larger  and  cheaper  supplies  of  newsprint.  'They  power  w  e  1  contracts  to  Cost-of-  >neans  test  under  economic  con- 

i  have  been,  all  along,  prepared  to  buy  from  Canada  .J.*,  ......  1090.  I  Livlnar  bonuses  and  to  other  ai.  ditions  prevailing  today  would  i 


the  freedom  of  nations  to  trade  with  each  other,  substantial  quantities  can  be  attained. 

on  the  skill  with  which  we  restore  the  use  of  a  ^here  is  a  moral  to  this  news  from  London,  and 

common  and  generally  accepted  currency;  on  the  (^be  fact  that  it  is  in  the  nature  of  an  echo  of  w'hat 


have  been,  all  along,  prepared  to  buy  from  Canada  ......  *1..,  ,0,0.  Livlnr  bonuses  and  to  other  .i.  ditions  prevailing  today  would 

mere  was,  noweier  an  ir  f "  and  never  have  quibbled  about  the  price.  Govern-  foueht  the  two  wars  to  ore- •  "idar  devices,  we  have  already  a<ld  to  inflation.  In  fact, 

ant  one  —  on  the  question.  We  shall  not,  he  said.  I  policy  alone  has  prevented  them  from  ob-  that  freedom.  There  is  less  !  tiuilt  inflation  into  our  economy  j  ®^  that  type  were  an  j 

“maintain  t,hem  (peace  and  freedom)  unless  we  taining  the  necessary  supplies.  WTiatever  the  source  feeling  of  security  than  ever  be-  i  to  a  very  dangerous  extent,  |  acknowledged  part  of  the  Social-  I 

bind  the  free  nations  together  for  common  joliti-  g,  ^be  pulp,  however,  new  mills  will  have  to  be  fore.  ‘  ®ut  in  the  face  of  what  has  i  *»tic  post-war  inflationary  policy  ■ 

cal  and  military  action.  The  value  of  that  common  built  for  the  production  of  the  newsprint;  and  there-  Indeed,  the  socialistic  plans  we  !  already  happened,  and  in  the  face  I  "'hich  has  played  so  large  a  part  , 
action  will  be  defined  by  the  power  to  maintain  jjes  the  rub.  Newsprint  mills  are  costly  things  adopted  at  the  end  of  W’orld  W’ar  |  of  the  authoritative  warnings  of  |  today  s  high  prices  In  Canada.  ! 
it,  and  our  economic  prosperity  will  depend  on  the  ...j*!.  conditions  as  thev  are-  and  it  remains  to  be  H  have  w-orked  so  well  that  in  his  ,  Cabinet  ministers,  government  ex-  As  prices  went  up  in  response  to  j 

care  with  which  we  guard,  and  indeed  restore,  I  whether  additional  newsprint  supplies  in  anv  budget  speech  of  April  10,  1951,  i  perts.  academic  and  business  econ-  Socialistic  planning,  the  organ-  j 

th.  fre^lon.  «I  „.Uo»  .0  u.d.  with  »th,r;  IZruif  au^ttt  Mr.  Abbott  id  C.n.d.  mu,t  now  o.rUln  Sool.ll.t  prolos-  z«l  part,  of  our  »K:l.ty  w.r.  .bl. 

At.  .  wt-  u-  a.  A  Au  f  suDsianiiai  quaniuies  can  oe  atiainea.  .  ,  ..  -  ..  a  sors  and  professional  welfare  to  keep  themselves  ahead  of  the 

on  the  skill  with  which  we  restore  the  use  of  a  t^bere  is  a  moral  to  this  news  from  London,  and  J.  bt  the  “virus  of  inflation”.  I  workers  would  lead  us  Into  fur-  game  by  constant  wage  increases, 

common  and  generally  accepted  currency;  on  the  (^be  fact  that  it  is  in  the  nature  of  an  echo  of  what  inflation  is  recognized  in  ther  trouble.  'These  economic  il-  Largely  through  use,  or  toreatened  ■ 

firmness  with  which  w'c  refuse  to  accept  panic  bas  been  heard  from  various  sources  in  the  U.S.  Britain,  in  Canada  and  in  the  literates  would  have  ns  demand  use,  of  the  strike  weapon.  Indus-  , 

measures  of  regimentation,  applied  to  international  jjj  ^b*  past.  It  lies  in  the  charge  which  has  been  United  States  as  constituting  a  more  state  W'elfare  despite  the  trial  -wages  have  not  only  kept  j 

trade  in  the  shadow  of  ivar.  ’  *  !  against  the  Canadian  industry  by  U.S.  threat  to  western  civilization  quite  that  such  action  W'ould  make  ahead  of  living  costs,  but  hours  . 

The  government  at  Ottawa  has  sho\vn,  so  far,  publishing  interests,  and  their  friends  in  Congress,  as  .serious  as  that  of  Communism  more  desperate  the  plight  of  those  have  been  .shortened,  paid  vaca- 

„  . _ _ ...  A  A  A.A  ,  J  A  A  J  iiself  Fven-where  in  the  Anvlo-  who  already  find  it  hard  to  make  tions  instituted  or  lengthened,  and 

an  encouraging  impen  ousn^s  to  pressure  froni  that  newsprint  profits  already  are  too  great  and  ends  meet.  •  industrial  pension  and  welfare 

opposition  parties  for  reimposition  of  price  controls,  that  Uierc  are  no  grounds  for  a  further  increase  S“®"  O  O  »  !  plans  widely  instituted. 

It  stuck  to  its  guns  m  its  decision  to  relmquis.i  in  the  price  of  the  product.  Costs  in  the  newsprint  ^bat  inflation -is  a  problem  Such  misguided  Canadians.  ♦  »  O 

rental  controls  in  the  face  of  widespread  criticism,  industry,  as  in  every  other  line  of  production,  are  ^^bat  must  be  solved;  a  menace  I  w^hether  they  know  it  or  not,  are  !  While  all  these  benefits  were  ! 

It  has  held  out  against  attempts  by  some  busine.ss  rising;  and,  if  publishers  in  the  United  States  and  that  we  dare  not  Ignore.  I  actually  intent  on  creating  still !  (Continued  on  page  12)  I 

and  industrial  groups  to  stampede  it  into  commodity  elsewhere  are  looking  for  sources  of  newsprint  - — - ^ ^ -  I 

controls.  The  unfreezing  of  the  dollar  was  a  bold  otlier  than  from  woodpulp,  it  behooves  Canadian  LsSSOB 

step,  for  which  it  has  not  yet  been  forgiven  in  some  mills  to  build  up  reseives  against  the  day  when  9  r  F 

quarters.  their  product  will  be  competing  with  other,  and  ^  t  •m  Ell  E  II 

The  question  of  trade  restrictions  and  controls  is.  presumably  cheaper,  forms  of  paper.  ^dHOSpil  EIK  ■  flllS 

of  course,  a  world  problem.  In  the  light  of  the  near-  Considering  the  supply-demand  situation  in  the  CROSS 

war  economy  of  the  big  country  across  our  soutliern  newsprint  field  during  recent  years,  Canadian  mills  *  ^ 

border-  the  quasi-socialist  economy  of  Great  Bri-  might  well  be  charging  half  as  much  again  for  their  Outside  niy  window’  is  the  Pac-  i  it  never  seems  to  stay  the  same  waste  land  and  ghost  towns  in  his 
..in  and  oth.r  West.™  Europ.^  p«w«r.,  C«.d.  «utpn.  ..  tt.y  im.  dn.ng;  p.w.pr.pt  p,.r.  ‘“f  1 


Seognpky  lessaa 

Sandspit  —  Elk  Falls 


By  AUSTIN  F.  CROSS 


border-  the  quasi-socialist  economy  of  Great  Bri-  might  well  be  charging  half  as  much  again  for  their  Outside  my  window  is  the  Pac-  i  it  never  seems  to  stay  the  same  waste  land  and  ghost  towns  in  his 
tain  and  other  Western  European  powers.  Canada  output  as  they  are  doing;  and  newsprint  users  O®®^".  I  an.  at  Sandspit,  600  way  lon^  I  talked  of  that  mossy  wake.  In  a  self-depleting  industry, 
^  te  .  A-  Au  Au  A  .  Al.  •  miles  north  and  west  of  Vancou-  valley,  ^ell,  at  one  end,  where  like  mining,  what  is  gone  is  gone, 

probably  is  freer  of  regimentation  than  the  great  ^®^  ^'®  uo  op  ion  o  er  an  o  paj  e  price.  away  out  in  the  Queen  the  sea  blows  in,  there  is  not  much  But  in  pulpwood,  there  is  no  such 

majority  of  “free”  countries  today.  It  is  possible.  Producers  in  this  country,  however,  have  taken  a  charlotte  Islands.  iraln,  the  road  will  be  dry.  Up  thing.  The  pulp  and  paper  industry 

therefore,  that  under  the  circumstances  little  more  range  view  of  the  situation  and,  recognizing  Here  is  the  w'ater  route  to  Alas-  about  a  mile  or  so,  moss  six  inches  is  self  perpetuating,  and  With  any 

in  the  w-ay  of  relaxation  of  controls  should  not  be  the  advantage  of  having  the  goodwill  of  their  cus-  j^a;  and  overhead  drone  the  planes  long  can  be  found  where  for  cen-  kind  of  conservation,  will  keep  on 

expected  of  Ottawa.  tomers,  have  kept  the  selling  price  within  a  rea-  up  in  the  stratosphere,  Korea  turies  there  has  been  too  much  reproducing  like  the  people  of 

From  all  the  various  attempts  to  achie\’e  inter-  sonable  range  in  relation  to  costs.  Obviously,  in  bound.  Just  a  few  feet  away  is  the  damp  and  too  little  sim.  It  may  China, 

national  collaboration,  economic  and  otherwise,  *  the  light  of  recent  developments,  their  policy  has  Pacific,  now  sullen  in  its  shrouds,  well  be  raining  when  you  go  #  ^8  # 

that  have  been  made  through  formation  of  perman-  .not  been  very  greaUy  appreciated  by  their  larger  sparkling  in  its  sunlight.  i  '^®  P®^’«r  this  is  Elk  Falls,  with 

ent  organizations  and  peri^ical  conferences  trade  customers  across  the  line.  ^  ®®®"’  ®  thousand  light  miles  ed  that  spot,  you  come  out  of  the  j  an  initial  output  of  150,000  kilo- 

ent  organizations  and  penoa  cai  coni  ences,  ir  ae  a  v  :  „  a  a  ai.,  av.  a  away  from  the  svelte  room  where  lA.alt  Disney  Valley  and  into  firm  |  ^-atts  but  -with  an  ultimate  no- 

talks.  etc.,  very  little  has  emerged  to  date.  Mow  It  would  appear  to  be  in  the  nature  of  things  that,  j  a  1^1  S  3M  So  Jorse^w«  S- 

important  still,  evidences  of  any  serious  desire  should  the  Canadian  producer  become  convmced  couver  Hotel;  and  yet  I  am  a  clean  wind  again.  timated.  It  is ’good  freshwater  a 

for  co-operative  efforts  to  achieve  freedom  of  com-  that  the  consumer  is  regarding  him  as  a  profiteer,  scheduled  3.35  hours  from  Van-  As  I  look  out  over  the  sea  now,  thing  that  needs  underscoring.  In 

merce  as  bet-ween  countries  have  been  woefully  lack-  he  Will  sooner  or  later  reach  the  conclusion  that  he  couver.  That’s  how  far  Ottawa  the  sun  is  shining  on  this  type-  this  land  of  so  much  ocean,  fresh 

ing.  miglit  as  well  make  a  good  job  of  the  profiteering  often  is  from  Montreal  by  rail.  ‘writer,  but  a  fog  bank  lies  a  dis-  water  is  a  boon. 

We  hear  much  about  the  fight  of  the  "free  world”  while  he  is  at  it.  It  might  be  well  for  the  U.S.  I  flew  here  via  Canadian  Pacific  tance  out,  and  rain  clouds  lie  in  some- 

against  communUm  but,  as  presently  constituted,  publishing  interests  to  consider  the  direction  In  Airlines.  You  go  in  the  «®t  the  vi^t.  On  the  higher  slopes,  it  ^  built-in  rainbow, 

the  free  world  is  not  so  free.  It  would  be  foolish  to  which  their  recent  attitude  towards  their  suppliers  of  “e'^sTog,  Ind  '"F^sherZTsTaradise.  haunt  of 


imagine  that  this  restriction  on  freedom  is  not  ™ay  conceivably  lead  them.  ^  *  „vaaa„  ......  .....  .... 

handicapping  us  seriously  in  our  fight  against  the  - - —  pk'tchM’of  *sun  are*  rare  and,"*for  !  push  back  the  clock  and  see  howljj  hi®”** 

spread  of  communism  —  regimentation  cannot  be  Tll«  C.C.L.  Ond  Inflation  the  most  part,  you  don’t  see  any- !  things  were,  A.D.  1500.  j  ®  the*^ right**  Mgle  *tum  gi^Ts 

defeated  by  regimentation  nor  cotrolled  economies  thing  until,  coming  down  from  two  j  O  O  ¥  _ _ j  i  “.a 

by  controlled  ecoonomies.  ^  ®*“‘>®»-ance  over  their  new  40-hour  week  ^ii^g  y^u  see  a  sullen  land-  Not  the  least  interesting  thing  i/nde^ous  ^T^nlw^r  Li? 

_ _  which  comes  into  effect  throughout  Canada  on  June  scape  swaddled  in  misty  clouds. }  I  have  seen  out  on  the  Pacific  p^n  power  com- 

U  I  »k  T  vt  *  V  rallwaymen  have  planned  a  ‘‘40  ball’’  You  land  at  Port  Hardy.  ;  Coast  is  the  new  Elk  Falls  Com-  * 

nclp  Tho  Touilst  —  Holp  TOtireMT  in  (Jje  Royal  Alexandra  hotel  which  is  expected  to  There,  after  we  waited  for  the|pany  Limited  pulp  and  paper  de- 1  * 

a,  th,  AV.  ot  N.Uon.l  Tourtst  W„k,  which  ,5  ».  ettenheh  by  2,000  peren..  All  branches  ol  the  to^le«  Lv.'T.'mpMl^Wve”  Soch““oStlJ'’2 

belnr  hew  May  27th  u,  June  2nd,  federal  wtd  pro-  organisation  lu.  parUcpating.  SrL“oT»d  tinwly  Vo^  L’  J.lnUy  Jwned  by  l.cltlc  MllW  «  for  Cct-CapllMto,  .„d 

vincial  governments,  municipal  authorities,  boards  Meanwhile  the  two  big  railway  systems  aao  Vancouver  we  came  Limited  and  Canadian  Western  J®h«  Gibson,  M.P.  for  Comox-Al- 

of  trade,  chambers  of  commerce  and  other  interest-  atrugg’ling  with  a  problem  of  readjustment  which  Lumber  Company.  -  berni,  have  been  tellingf  me  about 

ed  bodies  are  girding  themselves  for  a  special  ef-  involves  the  mechanical  trades,  shops,  telegrapheis  sp  s/i  jf.  j  My  guide  vras  Robert  Filberg,  «sh  at  Campbell  River, 

fort  to  stimulate  tourist  traffic  in  the  country.  *nd  dispatchers  and  other  skilled  employees.  They  This  is  a  fisherman’s  paradise,  president  of  the'  Comox  Logging  ^®'*  ®f**  ^  miss,  they  told  me.  I 
Always  an  element  of  prime  importance  in  Canad-  ®^  course,  also  raced  with  a  major  expansion  in  Here  you  see  wild  game  along  the  and  Railway  Company.  Mr.  Fil-  underst^d  that  if 

ian  economy,  tourism  takes  on  added  importance  operating  costs;  to  compensate  for  which  they  few  roads  that  are  hacked  through  berg  is  an  old  timer  along  the  y®'*  ^  yourself,  they’d 

at  this  time  when  the  country’s  trade  position  is  ^ready  have  P>-®®®nt^a  r-ca  for  another  rise  in  Sr”ige^Long  Se  In  Wel"  on  the  sLengfh*^ 'these 

developing  a  steadily  increasing  adverse  trend.  "^uin  and  fJr  r.  Shw!?  ftoirat"J„  fof  him"^  wS  hL  spe-  ®»®^®dly  impeccably  accurate  pol- 

Of  particular  concern  in  our  tourist  trade  pic-  P  P  P  P  ^  *®®  ®  But  above  all  this  is  the  last  cial  Hawaii  tan,  an^  his  somewhat  iticians,  I  rose  at  3.59  a.m.  stan- 

ture  is  the  fact  that,  despite  the  high  level  of  ranged  a  new  wage  contract  with  mill  workers  j  weatherbeaten  features,  he  re-  ‘i®rd  Ume,  was  taken  out  by  Leslie 

general  prosperity  last  year,  tourist  business  from  which  calls  for  a  substantial  increase  in  basic  wage  ^^-hile  and  saw  trees  minded  me  of  a  well-dressed  McDonald,  most  cunning  of  all 

United  States  actually  declined  in  comparison  with  rates;  so  too,  has  International  Nickel  Co.,  with  15  in  diameter.  There  are  the  gnome.  salmon  guides,  and  turned  loose  in 

the  previous  year  to  an  estimated  2260  million  m  14,500  workers  in  Sudbury  and  Port  Colbome.  trees  we  used  to  see  in  our  geo-  He  drove  me  around  the  Elk  i"®  Pacific  Ocean. 

1950  from  an  estimated  »268  million  in  1949.  The  I>uring  the  past  week,  the  wage  policy  committee  graphy  books.  Falls  project.  There  they  have  “P 

situaUon.was  aggravated  by  an  increase  in  Can-  ««  th®  Canadian  Congress  of  Labor  recommended  I  wound  through  valleys  that  cleared  1400  acres  aa  a  starter,  sphere  headed  for  Tokyo,  ^ 

««..  tr,;..!  to  th.  U.S,  „  A  result  of  which  thi.  th.t  All  CCI,  AfflllAte.  .„hArk  o»  .  drive  for  .uh-  -  S^hTur^rf  ouTi  T/e  SJeir'to'S.'"’.™  oV  m?  tow  J.h't  b“^t  .^l^M^^  hAi; 

couhtry-e  fAvourehle  hAluice  in  tourist  trsde  with  stshtlAl  wsge  metesses,  and  Also  set  up  uiAchmery  sequence  by  'wslt  They  W.  to  bejln  with  300  tons  “>  I'""’',  the  sun  rose.  And  duy  be- 

all  countries  dipped  sharply,  with  Canadian  ex-  ^®*’  ®i®s«  liaison  between  the  unions  m  Uie  wage  jn  ^.^jg  ^  day  of  sulphite  and  craft  paper,  &an:  but  at  7,  I  gave  it  up.  Near- 

penditures  abroad  reaching  the  unprecedented  re-  campaign.  Each  union,  it  is  pointed  out,  will  set  jyjjjg  along  the  Copper  River,  |  but  later  they  will  expand.  In  fact  ®®^  *®  a  bite  came  when  a  school 

lationship  of  81  per  cent  to  expenditures  of  non-  iia  own  objective,  but  will  consult  with  other  im-  jjj  stream,  and  out  of  theJI  am  informed  that  there  may  be  ®^  herring  nipped  at  my  line  as  | 

resident  travellers  in  Canada.  i®*^®  i”  ^he  course  of  negotiations.  aging  trunks  ten  trees  have  j  continuous  expansion  for  10  years,  ^hey  went  by  to  visit  some  friends  ; 

There  are  two  important  directions  in  which  This,  apparently,  is  the  answer  of  organized  sprouted.  '  if  all  goes  well.  :  ®ver  79  i 

Canadians  indiv’idually  can  boost  their  country’s  labour  to  the  refusal  of  the  federal  government  You  see  stands  of  timber  that  j  ¥  ¥  ¥  salmon  in  Painter’s  lodee’  reeard 

,  ,  ,  ,  J,  ,  w  to  r«imno<!A*  nrira  pontrolc  The  CCF  vvae-p  'Doiicv  reach  for  the  sky,  and  you  can  go  The  main  thing  to  remember  ®»i“*on  in  Hamiers  loage,  regard- 

i‘rA?rh“  -  rh.r‘.~"furi;  t 

trade.  First  of  all,  they  can  seek  fresh  fields  during  round  or  wage  increases,  slated  that  it  would  much  night.  In  what  might  be  called  the  cruelly  Itideau  Canal,  back  home  in  Ot- 

the  vacation  period  in  otlier  parts  of  Canada  rather  P*'*^®*^  effective  price  control,  with  a  roll  back  of  Here  the  Northern  Pulpwood  j competetlve  system  of  taking  out;  ®'T®’  than  here  at  Campbell  River.  ^ 
than  in  other  coim  tries.  A  dollar  spent  by  a  touor-  prices,  to  further  wage  increases.  Company,  a  wholly  owned  subsi- I  logs  the  logger  often  had  to  leave  j  .  L*f**\,*^*^^*^**  *  cutthroat  trout  the, 

Ing  Canadian  in  his  own  country  is  as  good  as  a  I*®*"®  we  have  an  Insidious  appeal  to  the  un-  diary  of  the  Pacific  mills,  has  j  some  pretty  good  timber.  This  I  "*S“t  before,  in  Pink  Lake,  with  j 

dollar  spent  here  by  a  non-resident.  That  is  the  organized  wage  and  salary  earner  for  support  of  opened  up  a  camp,  built  some  high-  |  sounds  like  waste,  but  is  good  pol-  j  ®  “V  ®®“®®  “arsh  ®|'®^  ^  ®"- 

economic  angle;  an  important  one  at  this  particular  the  CCL  sUnd  on  price  controls.  It  is  one  which  ways,  and  is  operating  on  vigorous  icy  compared  with  the  fish  y^i  J®J  ““^®^  ®  dovL  to  tS; 

ume.  »"■  7"’y  weight  Ah,e„*  that  You  h.v.  Uje^cont^W  tW  ..  h,t  belhg  r»<hl  | iZ  a^5X  1,1 

Of  periiaps  equal  importance,  however,  would  be  element  of  the  population  which  is  feeling  on  the  camp  Now  they  have  the  pulp  mlU,  I  Gy  ‘>®tt®r.  Bad  cess  to  Mc- 

the  broader  Canadianism  and  strengthened  national  the  inflation  squeeze  so  keenly.  They  are  almos*  machinery  here  |  there  wiU  be  a  penietual  market '  Ginty! 

spirit  which  would  result.  It  would  be  good  were  ®®rtaln  to  be  seriously  misled  however,  if  they  .g  v^ry  latest.  It  has  all  |  for  all  kinds  of  wood.  Thus  logged  j  ¥  ¥  ¥ 

the  Maritimer  or  Quebecois  to  get  to  know  the  On-  fi®ten  to  the  CCL  argument.  'What  they  are  not  ^een  slowly  anii  tediously  brought  I  over  land  is  just  as  good,  in  a  way, '  You  may  remember  that  in  a 
tartan  or  Manitoban  as  well  as  he  knows  the  New  t®^<^  organized  labour,  in  its  campaign  for  jn  by  ship,  or  flown  In  at  a  king’s  j  as  virgin  forest.  Farmers  who  previous  despatch,  I  told  about 

Englander;  the  Ontarian  to  understand  the  Que-  P*'^®®  controls,  has  consistently  rejected  any  sug-  ransom.  '  have  a  little  wood  can  sell  it,  and  travelling  in  the  "Sudbury,”  the 

becois,  Manitoban  or  Maritimer  as  well  as  he  does  F®®tlon  that  they  should  be  tied  in  with  wage  and  Here  are  taken  o«  by  this  one  others  can  augment  their  Income 

the  Northern  New  Yorker  or  Ohioan  and  so  on.  »®l®ry  controls.  In  short,  the  trade  unions  are  not  company  alone.  35,000,000  feet  of  by  clearing  a  bit  now  and  then,  ^mpany.  In  the  mtei^ts  of  luni- 

tne  iNorrnem  new  xorxer  or  onioan.  ana  so  on.  j  ««  timber,  and  the  finest  timber  in  What  yesterday  was  waste  to-  ber  people  who  read  The  Financial 

The  solution  of  some  of  our  more  ticklish  national  ®®  niuch  concerned  i^th  the  national  problem  Oa  .g  ignoramus  morrow  will  bring  money.  Times,  here  are  some  statistics: 

problems  probably  would  be  brought  considerably  checking  inflation  as  they  are  with  their  traditional  _  j  ninjost  am  —  could  i  Besides  giving  the  farmer  and  One  crib  has  2,584,000  feet  of 

nearer  than  they  appear  to  be  today.  objective  of  increasing  the  take-home  pay  of  the  here,  look  at  the  size  of  the  |  the  townsman  new  hope  both  be- 1  timber;  the  other,  2,673,000  feet. 

While  it  is  a  good  thing  to  keep  Canadians  At  orgR^ized  worker.  itnovir  there  could  be  no-  cause  of  a  new  market,  and  a  These  are  cedar  and  spruce.  i 

home,  we  cannot  forget  the  necessity  for  stimulation  Inlormed  consensus  is  that  price  controls,  under  thing  as  big  aa  this  north  of  Cali-  steady  payroU,  pulp  and  paper  of-  •  Both  come  from  the  Queen  I 

of  tourist  trade  from  outside  the  country.  The  circumstances,  as  a  check  to  inflation  is  an  il-  fomia’s  redwoods.  These  are  just  fers  a  new  aspect  of  foresting.  Charlotte  Islands.  | 

obvious  means  of  doing  this  -  aside,  of  course,  luaio"-  On  the  very  face  of  It,  price  control  unac-  about  “the  oldest  Hiring  things.”  TO®.  *®«J®;:  Ja! 

from  the  advertising  of  our  natural  advantaaes  for  companied  by  wage  and  salary  ceilings  would,  in  These  piney  patriarchs  were  land  and  that  was  that.  But  with  2®®_/®®‘  V  Z 

from  the  advertismg  or  our  natural  advantages  for  .n  infiatLn  here  when  Sir  Francis  Drake  the  encroachments  of  plywoid,  6,167,000  feet  in  all.  The  Value  is 

the  tourist  -  is  to  ensure  that,  when  he  does  come  the  ultimate,  merelj  serxt,  to  build  up  an  inflation-  mounding  the  cardboard  and  other  materials  for ;  around  2450,000. 

to  this  countrj’,  the  visitor  from  outside  our  borders  head  of  steam  which  very  soon  would  get  out  of  before  he  went  building,  lumber  less  and  less  as  I  Towing  logs  is  a  serious  bus- 

la  made  comfortable  and  entertained  during  the  control  and  lead  to  chaos.  home  to  bowl  himself  into  the  planks  is  required.  j  iness,  and  Captain  Salvcsen,  who 

course  of  his  sojourn  among  us.  -  ••  Spanish  Armada.  While  Cortez  So,  instead  of  a  logger  looking  has  spent  most  of  his  life  along, 

TTie  transportation  companies  are  well  seized  “We  axe  not  for  socialization  of  all  industry.  We  was  silent  on  a  peak  in  Darien,  at  a  stand  and  thinking  in  terms  the  Pacific,  reported  that  he  was 

with  the  importance  Pf  tourism  to  our  economy;  do  maintain,  however,  that  when  any  industry  at-  these  hemlocks  already  could  of  planks,  he  studies  the  acres  and  once  carried  20  i^les  otthla  course . 

•o  also  are  the  larger  hotel  organizations,  th.  de-.  tains  a  posiUon  where  It  exercises  life  and  death  boast  of  being  several  hundred  thinks  of  ulUmate  cubic  feet  of  by  a  storm  In  Hwate.Straitz  Ifl 
pu  msmv  a  ^  .  a  .  au  ,  au  a  u  vcars  old.  Cedars  and  spruce,  and  yield.  Where,  in  former  years,  one  you  recall  that  2  miles  an  hour  is 

4>artmental  stores  and  chain  stores.  TOere  are,  how-  control  over  the  people,  then  it  should  be  publicly  really  wonderful  i  contemplated  planks  from  trees,  good  towing  time,  you  will  see  that 

ever,  the  smaller  .hotel  and  boarding  house  keeper;  owned  and  controlled.”  Thus  James  B.  Carey,  sec-  thinks  of  so  much  wood  it  would  take  him  10  hours  to  get 

the  restaurateur  and  small  merchant;  a  host  of  retary- treasurer,  CIO  to  a  Catholic  labour  rally  in  s/i  s/,  )(.  land  pulp  and  byproducsts.  i  ,b®®^  what  he  lost.  No  wonder  thej 

other  business  men  and  women  who  cater  to  the  Toronto.  QuesUon  arises  whether  this  definition  The  weather  is  balmy,  tempered  Again,  in  the  past,  the  logger '  by  tug  had  been  out  sincp  January,  j 
tourist  In  greater  or  lesser  degree.  He  can  oelp  his  would  not  apply  to  some  labour  imions  today.  as  it  Is  by  the  Japan  Current,  but '  the  circumstance  of  things  left '  with  troubles  like  that.  ‘ 


then  you  are  over  the  Pacific,  game,  wild  life  de  luxe,  here  you  piunaes  on 
Patches  of  sun  are  rare  and,  for  i  push  back  the  clock  and  see  how  ""®  _  ' 


left  handed  right  angle  turn.  As  I 


Help  fhc  Tourist  •—  Help  Yourself 


PTe  offer,  as  principals 

Brazilian  Traction,  Light  and  Power 
Company,  Limited 

Collateral  Trust  Bonds  Series  D 
Due  November  1,  1970 

Price:  98  and  interest,  to  yield  4.91^ 

Descriptive  circular  on  request. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton,  Vancouver, 
Charlottetown,  Sl  John’s,  Nfld. 


Canadas 
First  Bank 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  IRIT 


An  Investment 
In  Prosperity 


Through  Investors  Mutual,  you  can  invest  in 
more  than  100  diversified  anil  carefully  chosen 
securities  with  the  adcied  benefits  eiqpert 
supervision  and  re-investment  of  dividenids 
without  cost  _ 


AwaOabla  ezc/uairefjr 
through  Investors  Syndicate 
representatives 
itom  eoast’to-eoast 
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Mulnal 

•F  Canada  limitad 


Harwoods 
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cies  and  to  expanding  the  area  of 
multilateral  trading  come  in  for 
discriminating  analysis.  The  aims, 
achievements  and  short-comings  of 
the  International  Monetary  Fund, 
the  World  Bank,  the  Export-Im¬ 
port  Bank,  the  Economic  and  So¬ 
cial  Council  of  the  U.N.,  the  Mar¬ 
shall  Plan,  the  International  Trade 
Organisation  (I.T.O.)  and  such 
private  bodies  as  the  International 
Chamber  of  Commerce  are  dis¬ 
cussed  with  discriminating  Judg¬ 
ment  y 

The  :Sitcmatlonal  Monetary 
Fund  appears  to  the  author  as  a 
"reluctai A  policeman  of  foreign  ex¬ 
change  cuntrol”.  In  an  economy 
where  there  is  so  little  flexibility 
because  no  government  dares  to  go 
the  path  of  deflation,  the  exchange 
rate  may  perhaps  be  the  only  flex¬ 
ible  factor  that  can  make  for  ad¬ 
justments. 

Of  particular  interest  are  the  au¬ 
thor's  views  on  the  revaluation  and 
devaluation  of  currencies.  The  gen¬ 
erally  accepted  view  is  still  that 
devaluation  is  inflationary  and  re¬ 
valuation  deflationary.  Dr.  Marsh 
takes  the  Canadian  revaluation  of 
1946  and  the  Australian  revalua¬ 
tion  as  examples  in  order  to  dem¬ 
onstrate  that  these  revaluations, 
as  they  were  reinforced  and  de- 


I  Canadian  Car  "A”,  at  market  of 
j  around  17^4,  gives  a  return  of 
about  5%  per  cent  on  its  annual 
dividend  of  $1  a  share. 

Recommendation  of  3  securities 
with  such  a  wide  spread  between 
their  respective  yield  rates  may 
appear  peculiar,  but  there  is 
method  behind  the  association. 
Maintenance,  of  the  generous  yield 
on  Brazilian  during  the  next  2  or 
3  years  appears  fairly  well  as¬ 
sured,  but  there  are  elements 
surrounding  the  stock,  and  the 
future  of  the  company,  which  ob¬ 
scures  the  longer  term  outlook  to 
some  extent.  ^ 

Offsetting  the  speculative  longer 
term  aspects  of  Brazilian  are  the 
prospects  ahead  of  B.A.  Oil  shares, 
as  evidenced  by  the  meager  yield 
offered  thereon  at  current  market. 
In  view  of  this  company's  position 
in  the  oil  refining  and  distribution 
business  in  Canada;  and,  of  even  | 
greater  significance,  its  obviously  I 
rich  stake  in  the  oil  fields  of  West-  | 
ern  Canada  as  well  as  in  several  | 
of  the  major  oil  camps  in  the 
United  States,  the  purchaser  of 
the  stock  today  has  as  great  as¬ 
surance  as  can  possibly  be  pro¬ 
vided  by  anything  in  these  dis¬ 
turbed  times  of  increasing  return 
on  his  investment  over  a  period  of  | 
years. 

The  third  of  these  stoeks,  Cana¬ 
dian  Car  “A”,  is  a  non-cumulative 
preferred  issue  on  which  dividends 
at  fixed  rate  of  $1  a  share  annu¬ 
ally  have  been  paid  regularly  since 
issuance  of  shares  in  1946.  Earn¬ 
ings  after  all  charges  for  5  year 
period  1946-50  averaged  $3.29  a 
share  on  "A”  stock  and  for  fiscal 
year  ended  September  30th,  1950 — 
a  period  in  which  operations  were 
affected  by  reduced  volume  of 
sales  due  to  deferred  placements  of 
selling  stock  orders  by  railroads — 
net  was  still  nearly  double  divi¬ 
dend  requiren\ents  on  “A”  stock 
at  equivalent  of  $1.96  a  share. 


Book  Review 


HINTS  TO  INVESTORS 


Under  this  title,  Donald  B. 
Marsh,  Professor  at  McGill  and 
Economist  of  the  Royal  Bank  of 
Canada,  known  also  aa  the  author 
of  “Taxes  Without  Tears”,  offers 
in  600  pages  an  up  to  date  analysis 
of  present  conditions  in  world 
trade  and  the  influence  of  foreign 
investments  on  the  flow  of  goods 
from  one  country  to  another.  It  is 
in  the  first  place  a  complete  stu¬ 
dent's  text  book,  explaining  such 
elementary  instruments  as  a  letter 
of  credit  and  its  applications  in 
modern  trade.  % 

But  it  is  far  more  than  a  text 
book.  Dr.  Marsh  tackles  all  the 
controversial  questions  which 
arose  after  the  first  world  war 
when  the  liberal  system  of  world 
trade  which  had  flourished  under 
the  watchful  eye  of  the  London 
City  gave  way  to  a  wave  of  in¬ 
creasing  economic  nationalism.  He 
further  deals  in  great  detail  with 
the  obstacles  that  stood  and  stand 
in  the  way  of  free  world  trade  and 
international  Investments  since  the 
end  of  the  second  world  war. 

The  international  bodies  created 
with  a  view  to  stabilising  curren- 


Standard  Chemical  |0n  your  purchase  price  of  12^,  of. 

B  M  at.  J  J  under  5  per  cent. 

Have  some  shares  of  Standard  r  ‘  ^  ^  , 

...  w  w  ..  w  <  Last  annual  report  of  Standard 
Chemical  Co.  which  I  have  held  for  covered  a  period  of  only 

6  years  and  for  which  I  paid  j  g  months,  fiscal  year  having  been 
$12.25.  Discouraged  by  action  of  |  changed  to  end  December  31st  in¬ 
stock.  I  have  been  ready  to  sacri-  j  stead  of  March  31st  as  formerly. 

.4.  — M....  K..*  It  showed  net  earnings  for  9 

nee  at  any  time  but  now  condition  I  ..  .  .nm 

:  months  to  December  31st,  1950, 
is  somewhat  improved  in  view  of  i  up  fj^ure  for  full  12 

amalgamation  with  Dominion  Tar  months  of  previous  fiscal  period, 
Ms  Chemical.  What  are  the  pros-  being  equal  to  70  cents  a  share  on 
pects?  —  M.D.,  Montreal.  outstanding  common  stock  as  com- 

pared  with  71  cents.  Sales  for  9 

At  prevailing  market  of  13%,  ;;^,uths  were  about  15  per  cent 
stock  of  Standard  Chemical  Co.  greater  than  those  for  correspond- 
Ltd.  shows  you  a  modest  profit  on  jng  period  of  1949  and  annual  re- 
your  purchase  price  of  12%,  com-  attributed  expansion  in  sales 
pares  with  a  low  of  11%  for  cur-  jg  substantially  increased  volume 
rent  year  and  a  high  (last  month)  established  lines  and  introduc- 
of  14%.  Standard  Chemical  pays*  tion  of 


day.  May  22nd),  is  at  a  ratio  of 
only  about  7  to  1  to  last  available 
earnings.  On  annual  dividend  rate 
of  $2  a  share,  yield  on  stock  at 
market  is  approximately  4%  per 
cent. 

St.  Lawrence  Corp.  Ltd.  reported 
for  1950  net  earnings  equal  to 
$4.41  a  share  on  common  stock 
after  all  charges.  This  compared 
with  1949  net  of  $1.72  a  share 
and  indicated  a  market  to  earnings 
ratio  of  about  9%  to  1  on  basis 
of  current  level  of  stock  (42%  af 
close  on  Tuesday,  May  22nd).  Due 
to  restrictions  imposed  for  benefit 
of  session  security  holders,  no 
dividend  has  yet  been  paid  or  de¬ 
clared  on  St.  Lawrence  common; 
however,  recent  rapid  redemption 
of  preferred  stock  has  made  con¬ 
sideration  of  dividend  payments 
on  issue  before  the  end  of  this  year 
a  likely  development. 

Newsprint  is  an  important  ele¬ 
ment  in  operating  results  of  both 
these  companies,  and  there  is  every 
assurance  that  capacity  demand 
for  this  product  may  be  anticipated 
for  some  time  to  come.  Rising 
costs  are  affecting  current  earn¬ 
ings  but,  although  recent  rumours 
of  an  upward  revision  in  selling 
price  of  newsprint  being  under 
consideration  have  been  tentatively 
denied  in  some  quarters,  the  pos¬ 
sibility  remains  that  a  rise  in  price 
in  not  too  distant  future  may 
come  to  recompense  for  the  in¬ 
crease  in  costs. 


INQUIRIES  from  tubterlbort  In 
regard  to  their  investments  end 
problems  ere  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  end  unprejudiced,  but 
beyond  the  exercise  of  cere  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  beer  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  ell  inquiries. 


!W  products. 

Amalgamation  of  company  with 
Dominion  Tar  should  work  out  to 
benefit  of  shareholders  of  both 
companies  leading,  as  it  should  do, 
to  economies  in  both  production 
and  in  marketing.  Retention  of 
Standard  Chemical  stock  rather 
than  I  a  sale  at  this  time  would 
appear  to  be  justified  by  all  the 
circumstances. 


Ask  your  Invaitment  Dealer 
or  Broker  for  prospectus. 


St.  Lawrence  -  Great  Lakes 
I  would  be  very  pleased  to  know 
whether  you  consider  common 
stocks  of  St.  Lawrence  Paper  and 
Great  Lakes  Paper  to  be  good  buys 
at  present  prices.  I  would  appre- 
'clate  any  information  you  may  be 


$1,500  For  Income 

I  have  about  $1,500  for  invest¬ 
ment  and,  as  things  look  at  the 
moment,  I  am  not  interested  in 
bonds.  Would  you  be  good  enough 
to  recommend  for  me,  say  three 
stocks,  preferred  or  common, 
which  will  give  me  a  return  of 
about  5%  per  cent.  I  am  due  to  re¬ 
tire  soon  on  pension  have  an  an¬ 
nuity  and  am  desirious  of  supple¬ 
menting  my  income  unsafer  as 
possible  without  taking  too  many 
chances.  T.  J.  M.,  Brantford 

Our  suggestion  for  investment 
of  the  sum  you  have  available,  and 
having  in  mind  your  peculiar  prob¬ 
lem  would  be  the  purchase  of  15 
shares  of  B.A.  Oil  Common;  20 
shares  of  Brazilian  Traction;  and 
30  shares  of  Canadian  Car  “A”. 
This  would  give  you  an  overall 
yield,  on  total  investments  of  just 
Under  $15,000  of  approximately 
5%  per  cent. 

B.A.  Oil,  at  current  market  of 
33% -33%,  pays  $1  a  share  annu¬ 
ally  in  dividends  and  provides,  ac¬ 
cordingly  a  yield  of  3  per  cent. 
Brazilian  Traction,  selling  around 
23%  and  paying  $2  a  year,  gives 
a  yield  of  about  8%  per  cent. 


IXECUTORS  AND  TRU$TEE$  FOR  OVER  HALF  A  CENTURY 


ship  between  bond  and  stock 
yields.  While  latter  have  contract¬ 
ed  considerably  within  past  year, 
former  have  increased  materially 
as  a  result  of  changed  federal  gov¬ 
ernment  policy  in  the  matter  of 
interest  rates.  This  situation,  as 
indicated  in  this  week's  issue  of 
The  Financial  Times,  has  caused 
a  certain  amount  of  switching 
from  common  stocks  into  fixed 
income  securities  —  bonds  and 
preferred  stocks. 

Aside  from  general  stock  mar¬ 
ket  considerations,  stocks  of  Great 
Lakes  Paper  and  St.  Lawrence 
Paper  are  well  above  average 
among  common  stocks  from  the 
point  of  view  of  operating  pros¬ 
pects  for  companies  concerned. 
The  Great  Lakes  Paper  Co.  Ltd. 
reported  for  1950  net  earnings 
after  all  charges  equal  to  $6.06  a 
share  as  compared  with  previous 
year's  figure  of  $3.49  a  share. 
Stock,  selling  at  43  (close  Tues- 


SERVIN6  CANADA  SINCE  1872 


Completely  pure  substances  are 
not  known  to  chemistry,  but  of  all 
common  compounds,  familiar 
sugar  is  the  purest,  averaging  99.9 
per  cent  plus  pure  sucrose. 


BY  PERSONAL  RESPONSIBILITIES? 


WOULD  YOU  expea  your  wife  to  handle  your 
business  affairs  and  investments.^  Would  it  be 
fair  to  expea  her  to  manage  your  Estate? 

AS  YOUR  EXECUTRIX  she  would  face  many 
burdensome  tasks — settling  accounts,  paying 
taxes  and  succession  duties,  making  wise  invest- 
ments  to  produce  needed  income. 

BY  NAMING  The  Royal  Trust  Company  in  your 
Will  as  Co-executor  with  your  wife,  you  provide 
her  with  an  experienced  helper  who  would  take 
over  all  the  complex  and  troublesome  duties,  and 
assure  efficient  and  economical  administration  of 
your  Estate. 

Ati  Jtr  «  ttpy  utr  hmkltt 
‘‘Praeticml  Hint!  *«  PUtming  Y0mr  WUP* 


Investments  to  manage,  real  estate  to  administer, 
collections  to  be  made,  taxes  and  household  expenses  to 
pay  ...  these  may  be  some  of  the  reasons  for  believing 
that  "you  can’t  afford  to  be  away.” 

But  you  can.  You  can  be  away  for  months,  and  yet  be 
sure  that  all  personal  financial  interests  will  be  taken  care 
of  capably  and  confidentially  during  your  absence.  You 
can  rely  on  Crown  Trust’s  "Agency  Service”  to  handle 
all  details  with  the  same  personal  care  that  you  would 
give  to  them  yourself. 

Jsh  Hm  hwiidrsdi  of  Buiy  oxocvtfvM  wBo  art  sew  mhg  e*r 
"AguKty  Strvk*",  A  (rhndly  Crown  Tnnt  oMktr  will  bt  plsofod 
H  ghm  you  tomploto  mtonnoUut  and  oxp/oin  how  fhit  torvko  con 
Be  of  mod  BeneAr  to  you. 


mesmm  KcojimmAnoNS 

COMMOnS  S  ANALYSES 


"Jet  Oils”  —  A  progress  report 
on  this  company's  operations  has 
been  prepared  by  Kippen  Si  Com¬ 
pany  Inc.,  Montreal. 


Emerald  Mine  are  also  reviewed. 
(Address  Mr.  Moran,  Greenshields 
&  Co.,  Aldred  Bldg.,  Montreal). 


It  shows  a 
well  in  which  the  company  has  an 
interest  (Joseph  Lake)  has  just 
been  successfully  completed.  (Ad¬ 
dress  Eric  Kippen,  Kippen  &  Com¬ 
pany  Inc.,  610  St.  James  Street 
West,  Montreal). 


“B.C.  Power  Corp.”  —  A  de- 
!  tailed  report  on  this  company’s 
operation  and  a  statistical  com- 
I  parison  of  earnings  figures  is  given 
in  the  May  19th  bulletin  of  Cana¬ 
dian  Business  Service,  Toronto. 
The  letter  also  discusses  present 
depressive  factors  in  stock  mar¬ 
kets  and  the  impact  of  taxes  on 
inflation.  (Address  George  Arm¬ 
strong,  330  Bay  Street,  Toronto).! 


MORE  THAN  SO  YEARS  OF  FRIENDLY,  PERSONAL  SERVICE 


~j  Crown  Trust 

^  COMPANY 

899  8t.  Jamei  St.  W.,  Montreal  *  Phone  LA.  8f6f 


ROYAL  TRUST 


“Placer  Developments”  — .A  pro¬ 
gress  report  on  the  placer  opera¬ 
tions  of  this  company's  subsidiaries 
and  on  Coronet  Oil  Company,  has 
just  been  released  by  Greenshields 
Si  Co.,  Montreal.  Operations  of  the 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


“Noranda  Mines.”  —  A  very  de¬ 
tailed  34.page  review  of  this  com¬ 
pany  has  befti  prepared  by  John 
M.  Easson  Si  Co.,  Toronto.  It  gives 
a  ^  clear  picture  of  the  company's 
affiliations  and  subsidiaries  of 
production  and  ore  reserves  and  of 
the  factors  which  tend  to  make 
Noranda  an  even  bigger  concern, 
from  the  point  of  view  of  mining 
operations  and  financial  returns. 
Substantial  statistical  tables  are 
also  provided.  (Address  John  M. 
Easson  &  Co.,  217  Bay  Street, 
Toronto). 


2‘hese  shares  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only 


usid'ZnE 


Henry  Morgan  &  Company  Limited 

{Incorporated  under  the  Imics  of  Canada) 

5%  Cumulative  Redeemable  Sinking  Fund  Preferred  Shares 
Par  Value  $100  Per  Share 


“The  Steel  Industry.”  —  Under 
date  of  May  15th,  Milner,  Ross  & 
Co.,  Toronto,  have  provided  a  re¬ 
view  of  the  steel  industry  and  of 
four  Canadian  key  companies.  The 
steady  expansion  of  Canadian 
primary  steel  facilities  is  well  pic¬ 
tured.  (Address  L.  W.  Scott,  Mil¬ 
ner,  Ross  &  Co.,  330  Bay  Street, 
Toronto). 


In  the  opinion  of  Counsel,  these  Preferred  Shares  will  be  a  legal  investment  for  funds  of  Insurance 
Companies  registered  under  The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended. 


“Superior  Oils”  —  A  review  of 
this  company  has  been  prepared 
by  Robertson  &  Morgan,  Mont¬ 
real.  This  company  is  currently 
expanding  its  operations  in  the 
Alberta  oil  fields.  (Address  Rob¬ 
ertson  &  Morgan,  266  Notre  Dame 
Street  West,  Montreal.) 


Information  concerning  this  issue  is  contained  in  the  prospectus  a  copy  of  which  has  been  fyled  with 
the  Secretary  of  State  of  Canada  in  accordance  with  the  provisions  of  The  Companies  Act,  1934, 
and  Amendments.  Copies  may  be  had  upon  application. 


“Massey  Harris”.  The  May  issue 
of  the  Investment  Securities  Re¬ 
view  published  monthly  by  James 
Richardson  Sc  Sons,  Winnipeg,  con¬ 
tains  an  Interesting  review  of 
Massey  Harris,  incl.  a  six  year 
statistical  comparison.  (Address 
Noel  Fowler,  Jame.s  Richardson  & 
Soils,  Main  Street,  Winnipeg.) 


a»i> 

EASY  fO  UBS  ANYWlllIli 


Price:  $98  per  share 


Subject  to  the  fyling  of  documents  and  evidence  of  satisfactory  distribution,  the  Montreal  Stock  Exchange  has 
approved  the  listing  of  these  shares  when,  as  and  if  is.iued. 


“Representative  Common 
Stocks”.  The  3rd  annual  review  of 
some  Canadian  common  stocks  has 
just  been  published  by  Jones  Hew- 
ard  Si  Company,  Montreal.  This 
brings  up  to  date  studies  of  a 
number  of  companies  made  pre¬ 
viously  and  should  prove  handy  as 
a  reference  work  for  inve.stors. 
(Address  S.  Scobel;,  Jones  Howard 
Sr  Compan.'\  249  St.  James  Street 
West,  Montreal.) 


Greenshields  &  Co  liic 


Burns  Bros.  &  Denton 

Limited 

Collier,  Norris  &  Quinlan 

Limited 


DOMINION  BANK 


Dominick  Corporation 

of  Canada 


Sghidmhsd  1871 


•  THE  FINANCIAL  TIMES,  MAY  25,  1951 

Fair  Caters  To 
Those  Who  Love 
Food  and  Drink 


Canada  Represented  in 
Foods  and  Beverage 
Section  by  Good  Range 
of  Exhibits 


Covering  The 

INSURANCE  FIELD 

Guarantee  Insurance  Companies  to  Benefit 


from  New  Bonding  Requirements  of  Ontario 
Broker-Dealers  Association  —  New  Legislation 
to  Give  Life  Insurance  Policyholders  Greater 
Share  of  Profits 

BT  OUR  INSURANCE  EDITOR 


Irisuranee  companies  are  going  to  have  a  lot  of  new  buainees 
thrown  tlieir  way  as  a  result  of  new  regulations  affecting  stock 
brokers  in  Ontario.  The  provincial  Broker-Dealers’  Association  has 


Canada  again  is  heavily  repre- 1 
sented  in  the  Foods  and  Beverages  j 
Section  at  the  Trade  Fair.  There  I 

is  a  selection  of  meats,  canned!  ,  ^  _ _ .  „ 

fruits  and  vegetables,  dairv  prod- '  P^^ed  a  regulation  which  will  require  all  membere  to  obt^n  a  bond 
ucts,  edible  oils,  pickels.'  olives  I  or  insurance  “from  an  insurance  company  licensed  to  do  business  in 
and  other  delicacies,  and  even  [  Ontario.”  From  now  on,  cash  bonds  provided  by  the  broker  himself 
soap  flakes  and  powders  of  a  large  ■  will  not  be  accepted. 

Canadian  packing  house.  Paper!  Existing  members  must  have*  statutorv  fieure  Poli^ 

cups,  containers  and  other  food  i  this  bond  or  insurance  issued  to 

packaging  items  are  also  shown  i  them  on  or  before  Oct.  1.  1951.  and  holders  in  life  complies  will  be 

by  a  Canadian  firm.  must  continue  to  carry  it.  If  a  ®roxf 

An  automatic  machine  that  ap-  ■  member  does  not  submit  a  letter  ^  ^ 

plies  labels  to  any  shape  or  sur-  j  hy  that  date  from  such  an^  insur¬ 

face  and  one  that  applies  a  strip  nnce  company,  his  membership  in 
label  such  as  an  excise  stamp  w’ill  i  the  association  will  be  terminated, 
be  another  Canadian  exhibit.  Two  Current  members  and  new’  ap- 
Canadian  firms  exhibiting  brewery  plicants  for  membership,  there- 
equipment  are  included  in  the  ma-  fore,  must  now  obtain,  without 
chinery  section  of  the  Fair.  i  security  being  posted,  a  broker  s 

’  blanket  bond,  or  securities  insur- 


Bank  Staff  Changes 


BANK  or  NOVA  SCOTIA 

E.  A.  Rt^rtson  has  been  posted  to 
Winnipeg  as  an  assistant  supervisor 
of  staff. 

A.  Taylor,  to  be  an  assistant  super¬ 
visor  of  staff  with  headquarters  at 
Vancouver. 

R.  M.  Taylor,  to  be  an  assistant 
supervisor  of  staff  at  general  office, 
Toronto. 

C.  Brash,  to  be  manager  at  Lin 
wood,  Ont. 

A.  9.  MacRenzie,  to  be  manager  at 
Windsor,  N.9. 

O.  N.  Roberts,  to  be  manager  at 
Moncton,  N.B. 

G.  S,  E.  Spicer,  to  be  assistant 
manager  at  King  and  Victoria,  Tor¬ 
onto. 

K.  F.  Grelg,  to  be  accountant  at 
Dartmouth,  N.S. 

E.  Pledger,  to  be  accountant  at  51 
York  St.,  Toronto. 


Eight  Canadian  breweries  ex- 1 
hibit  a  selection  of  ales,  lagers,  | 
Btouts,  porters  and  related  bever-  i 
ages.  Wines  and  liqueurs  from  j 
mild  port  to  exotic  champagne  are 
on  hand  from  one  Canadian  winery  I 
and  two  distilleries  representing  ! 
overseas  wine  makers.  Canadian  | 
whiskies,  scotches,  gins,  brandies,  j 
etc.  are  present  in  quantity,  with  ! 
seven  Canadian  distilleries  exhi¬ 
biting  their  products. 

Australian  wine  makers  and 
their  collegues  from  South  Afri- 


ance.  Fidelity  insurance  covering 
all  employees  must  also  be  obtain¬ 
ed.  The  amount  of  the  bond  must 
be  at  least  $10,000  for  members 
w’hose  principal  place  of  business 
is  in  Ottawa.  Toronto.  Hamilton, 
Windsor  or  London;  $2,000  for 
smaller  cities  and  $1,000  for  towns. 
*  *  * 

A  government  bill  is  being  sup¬ 
ported  by  the  Canadian  Life  In¬ 
surance  Officers  Association  which 
will  give  policyholders  a  greater 
share  of  insurance  company  profits 


ca  ai'c  again  showing  their  famous  ,  ^nd  extend  their  voting  rights  at 
brands.  Wines  will  also  be  dis- 1  shareholders  meetings.  The  asso- 
played  by  a  firm  in  Cyprus,  mark-  |  elation  has  expressed  its  support 


ing  that  country’s  participation  in 
the  Fair  for  the  first  time  since 
1948,  and  an  Italian  wine  firm 
is  making  its  initial  appearance 
this  year. 

Mead  honey  ale,  special  old 
English  beer  and  oyster  stout  will 
be  among  the  British  exhibits, 
while  Scottish  distillers  are  show¬ 
ing  a  variety  of  their  products, 
chiefly  scotch  whisky.  A  Scottish 
biscuit  producer  is  again  exhibit¬ 
ing  a  line  of  cakes,  shortbreads, 
and  wafers  in  this  section.  An 
English  manufacturer  is  showing 
filters  for  beers,  wines  and  syrups 
in  the  machinery  section. 

Popcorn  and  Rum 

Prom  the  United  States  two 
exhibitors  are  so  far  listed  in  the 
foods  group.  One  of  them  is  show¬ 
ing  popcorn  and  caramelcom  ma¬ 
chinery  as  well  as '-'warmers  and 
other  display  equipment.  Choco¬ 
late  moulded  novelties,  panorama 
eggs  and  similar  candies  comprise 
the  other  American  exhibit. 

Other  liquor  displays  are  rum 
from  the  West  Indies,  with  The 
Bahamas,  Barbados  and  British 
Guiana  exhibiting.  French  cognac 
will  be  shown,  and  possibly  other 
native  wines  from  both  France 
and  Italy. 

Next  to  Canada,  The  Nether¬ 
lands  will  be  the  largest  exhibitor 
in  this  section,  with  an  array  of 
goods  ranging  from  baby  foods  to 
liquors.  Biscuits  and  cakes, 
cheese,  chocolates,  canned  fruit 
juices,  jams,  confectionery,  cocoa, 
mustards,  smoked  meat  products, 
and  soups  are  only  a  few  of  the 
Dutch  exhibits  so  far  listed. 

Two  new  Italian  food  exhibitors 
have  booked  space  to  show,  be- 


before  the  Commons  Banking  and 
Commerce  Committee,  which  has 
since  approved  the  measure;  and 
the  whole  matter  now  goes  to  the 
Commons  for  third  and  final  read¬ 
ing. 

Sponsored  by  Canadian  Finance 
Minister  Abbott,  the  bill  will  make 
it  mandatory  to  give  policyholders 
on  a  sliding  percentage  scale,  up 
to  97 ’,2%  of  profits  derived  from 
companies’  insurance  business. 
This  is  a  rise  of  above  the 


sides  wines,  Italian  cheese,  olive 
oil,  tomato  paste  and  salami. 

Firms  that  have  so  far  booked 
space,  listed  by  countries  and  in 
rough  alphabetical  order,  are: 
AUSTRALIA  —  Australian  Wine 
Board:  BAHAMAS  —  Myers  Rum 
Co;  BARBADOS  —  Martin  Door- 
ly  &  Co.;  BRITISH  GUIANA  — 
S.  Davson  &  Co.;  CANADA  — 
Blue  Top  Brewing  Co.;  Bradings 
Capital  Brewery;  Bright’s  Wines; 
Canada  Packers;  Canadian  Brew¬ 
eries;  Carling  Breweries;  H.  Corby 
Distillery;  Dawes  Black  Horse 
Brewery;  Dixie  Cup  Company 
(Canada);  Dow  Brewery;  W.  and 
A.  Gilbey;  Gooderham  &  Worts; 
John  Labatt;  L.  J.  McGuinness  & 
Co.;  Molson’s  Brewery;  O’Keefe's 
Brewing  Co.;  The  House  of  Sea¬ 
gram  —  Calvert  Distillers;  Joseph 
Seagram  &  Sons,  (Canada  Ltd.); 
Phin  Sales  Co.;  Hiram  Walker  & 
Sons;  Watt  and  Co.;  CYPRUS  — 
Cyprus  Wines  and  Spirits  Co.; 
ENGLAND  —  Hope  and  Anchor 
Breweries, 


Two  member  companies  of  the 
Caledonian  group  —  the  Caledon¬ 
ian  Insurance  and  the  Svea-Nor- 
nan  —  have  completed  plans  to  ex¬ 
tend  their  present  Canadian  ser¬ 
vice  to  include  casualty  lines  com¬ 
prising  public  liability,  employers’ 
liability,  personal  accident,  fidel¬ 
ity,  surety,  inland  transportation, 
plate  glass  and  theft. 

Paul  Courtois,  head  of  the 
claims  department  of  the  Provi¬ 
dent  Assurance,  has  been  named 
assistant  general  manager  of  that 
company. 

*  ^ 

Brian  Heward,  of  the  firm  of 
Jones  Heward  &  Co.,  and  a  di¬ 
rector  of  the  Yorkshire  Insurance 
Co.,  has  been  named  chairman  of 
the  Yorkshire  board,  succeeding 
the  late  T.  B.  Weatherbee.  Joseph 
Beaubien  has  been  elected  to  the 
Yorkshire  board. 

*  *  ^4 

G.  Gerald  Daly,  associated  with 
the  company  for  30  years,  has 
been  appointed  underwriting  ex¬ 
ecutive  for  the  Canada  Life. 

«  «  « 

W.  H.  Bosley  has  been  appoint¬ 

ed  to  the  Canadian  boards  of  the 
Norwich  Union  Life  and  the  Nor¬ 
wich  Union  Fire. 

«  ¥  « 

Charles  J.  Gauvreau  has  been 
appointed  director  of  agencies 
and  assistant  general  manager  for 
the. Western  Life  of  Canada.  Mr. 
Gauvreau  was  formerly  sales  di¬ 
rector  and  executive  assistant  to 
the  president  of  the  Canada 
Health  and  Accident;  and  prior  to 
that  was  affiliated  with  the  Do¬ 
minion  Life. 

¥  # 

The  Quebec  Provincial  Insur¬ 
ance  Commission  has  recommend¬ 
ed  that  Quebec’s  married  women 
be  allowed  to  insure  themselves  in 
favor  of  their  husbands.  At  pre¬ 
sent,  married  Quebec  women  are 
unable  to  take  out  life  policies  on 
themselves,  naming  their  hus¬ 
bands  as  beneficiaries. 

4^  «  4^ 

The  Metropolitan  Life  has  ap¬ 
pointed  E.  Victor  Caldwell  as 
manager  in  Toronto  Parkdale. 


CANADIAN  BANK  OF  COMMBltCE 

G.  K.  Cochrane  has  been  posted  to 
Bourlamaque,  Que.,  as  accountant. 

J.  D.  Montgomery,  to  be  an  assist¬ 
ant  accountant  at  Eight  Avenue  West, 
Calgary. 

H.  R.  Haynes,  to  be  accountant  at 
Duncan,  B.C. 

C.  A.  Stone,  to  be  assistant  ac¬ 
countant  at  Duncan,  B.C. 

W.  1.  Ham,  to  be  manager  at  Parks- 
vlUe,  B.C. 

R.  3.  Wells,  to  be  manager  at  Rock 
Island,  Que. 

P.  A.  Couture,  to  be  assistant  ac¬ 
countant,  at  St.  Johns,  Que. 

H.  R.  Brittain,  to  be  accountant, 
at  Waterloo,  Que. 


ROYAL  BANK  OF  CANADA  ’ 

n.  K.  Armstrong  has  been  appointed 
manager  at  Brandon,  Man. 

J.  T.  Conlin,  to  be  manager  at 
Qii'.Appelle,  Sask, 

A.  A.  S.  Foster,  to  be  assistant  man¬ 
ager  at  Chatham,  Ont. 

O.  K.  Skelton,  to  be  accountant  at 
William  and  Sherbrook  branch,  Win¬ 
nipeg,  Man. 

A.  A.  Kallis  promoted  accountant  at 
North  Battleford,  .Sask. 

A.  C.  Reinhardt,  to  be  accountant  at 
Wiartun,  Ont. 

K.  L.  Pratt,  to  be  accountant  at 
Carlton  and  Portage  branch,  Winnipeg. 

D.  W.  Ingram,  to  be  accountant  at 
Union  Stock  Yards  branch,  St.  Boni¬ 
face,  Man. 


Sugar  is  used  as  a  raw  material 
in  more  than  seventy  industries. 
Pound  for  pound  sugar  is  the 
cheapest  source  of  food  energy. 


. ,i: . 
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Taxation  Statutes :  Strict  or  Functional  Interpretation 

•  The  Function  of  Courts  in  Interpreting  Tax 
Statutes  •  The  Quebec  Corporation  Tax  Act 

•  Pointers  on  the  Technique  of  Writing  Audit 
Comments. 

THE  TAX  REVIEW 

Application  of  Straight  Line  Depreciation  under  the 
New  Capital  Cost  Allowance  System  •  Latest  Tax 
Cases,  Orders  and 

Regulations 
in  the 

MAY 

$5.00  a  year 


$5.00  a  year 


Issue 


N.Y.  Life  Expands 
Investments  Here 


Speaking  to  a  gathering  of 
company  agents  in  Montreal, 
Richard  K.  Paynter,  Jr.,  financial 
vice-president  of  the  New  York 
Life  Insurance  Co.,  stated  that, 
with  investments  in  Canada  total¬ 
ling  over  $132  million  at  end  of 
last  year,  company  is  continuing 
to  expand  its  Canadian  portfolio. 

On  December  31st  last,  he  said, 
New  York  Life’s  investments  in 
Canada  included  $108,000,000  in 


Life  Insurance  Officers 
Meeting  in  Winnipeg 

Annual  meeting  of  the  Canadian 
Life  Insurance  Officers  Associa¬ 
tion  will  be  held  in  Winnipeg,  May 
28th,  to  June  1st.  This  will  be 
first  occasion  on  which  organiza¬ 
tion  has  held  its  meeting  in  West¬ 
ern  Canada. 

Being  held  simultaneously  with 
C.L.I.O.A.  meeting  are  annual 
meetings  of  association’s  Life 
Agency  Officers  and  Life  Insur¬ 
ance  Advertisers  sections.  Guest 
speaker  at  Wednesday  luncheon  of 
association  will  be  A.  E.  Grauer, 
president  of  B.C.  Power  Corp. 
while  dinner  on  Wednesday  will  be 
addressed  by  Holgar  J.  Johnson, 
president,  Institute  of  Life  Insur¬ 
ance,  New  York. 


serve  liabilities  here,  on  $142,655,- 
768  of  life  insurance  in  force  on 
the  lives  of  Canadians,  amounted 
to  about  $60.7  million  at  the  end 
of  1950.  On  that  date  our  Canadian 
bond  portfolio  alone  was  more  than 
1%  times  the  net  liabilities.  Total 
investments  in  bonds  and  real  es¬ 
tate  mortgages  were  about  twice 
the  amount  required.” 


Mr.  Paynter  added  that  the  vol- 
bonds,  $11,250,000  in  first  mort-  I  ume  of  New  York  Life’s  mortgage 


gages  on  real  estate  and  $4,250,- 
000  in  policy  loans. 

“In  this  connection,”  he  pointed 
out,  “it  may  be  of  interest  to  note 
that  our  Canadian  investments 
have  been  substantially  in  excess 


loans  in  Canada  more  than  doubled 
during  the  year  1950  and  aggre- 1 
gated  760  separate  loans  for  $11,- 
233,000  at  the  year-end.  Of  the  I 
total,  there  were  701  residential 
loans  for  $1,334,000,  15  apartment 


of  reserve  requirements  on  our  j  loans  for  $1,334,000  and  44  loans 
outstanding  insurance  in  Canada,  i  on  commercial  properties  for  $5,- 1 
For  instance,  our  net  insurance  re- 1 492,000. 


VALUABLE  BUILDING  SITE 
FOR  SALE 

In  Victoria,  B.C. 

Situated  at  the  Northwest  corner  o(  Douglas  and  Courtnay  Streets 
in  the  City  of  Victoria,  and  commonly  known  as  “Prince  Robert  House." 
Thit  it  one  of  the  finest  sites  in  the  business  district  of  Victorie  having 
a  frontage  of  approximately  9S  feet  on  the  main  business  street  of  the 
City,  and  a  depth  of  approximately  197  feat  and  eminently  suitable 
for  a  first  class  office  or  retail  store  building.  There  is  an  older  type 
thraa-sterey  building  on  tho  sita  at  present. 

Thit  vary  desirable  property  is  within  a  few  minutes  walking  distance 
of  tha  famous  Empratt  Hotal  and  is  in  the  centra  of  a  distinctive  com- 
marcial  and  ratail  districct. 

Offars  will  ba  racaived  by  the  undersigned  up  until  12.00  noon  on 
Friday,  Juna  15th,  1951,  for  tha  purchase  of  this  property.  The  highest 
or  any  offar  will  not  necessarily  be  accepted. 

Offers  to  be  marked  “Tender  for  Prince  Robert  House"  and  to  be 
accompanied  by  a  bank  draft  or  certified  cheque  for  10%  of  offer 
submitted  and  to  state  intended  use  of  tha  property  and  value  of 
proposed  imprevemants. 

Lopal  description  of  property  is  as  follows:  “Lots  230,  231  and  232, 
Hack  24,  Victoria  City,  EXCEPT  tha  Northerly  7“  of  said  Lot  230. 

For  further  particulars  apply  to: 

C.  C.  WYATT 

*  Municipal  Manager, 

City  Hell,  Victoria,  B.C. 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  May  16th, 
shows  total  assets  $23,602,060  lower  than  at  the  end  of  previous  week 
at  $2,291,786,723.  Investments  are  shown  up  $10,073,625  from  previous 
week:  holdings  of  sterling  and  U.S.  Funds  were  $33,538,831  lower, 
while  other  assets  were  down  $157,720.  Deposits  Increased  $8,540,868, 
circulation  was  down  $802,006,  while  other  liabilities  were  $4,314,406 
higher. 

In  comparison  with  corresponding  week  last  year,  total  assets  I 
are  shown  $113,665,743  higher.  Investments  reveal  an  increase  of 
$72,781,916. 

Circulation  is  up  $56,838,419  from  same  period  last  year  and  I 
deposits  are  shown  $31,666,059  higher.  Comparative  figures  are  shown  j 
herewith : 

May  16, 1951  May  9, 1951  Ch'ge  in  wk.  Ch'g<*  in  yr. 

Iff  * 

ASSETS  — 

Gold  Bullion  . .  .  .  .  . 

Silver  Bullion  . 

Sleiling  and  U.S.  Fi 
Ollier  Cui-rencica 

Total  . 

Subsidiary  Coin 

Advancca  to:  — 

Chartered  and  Sav.  B 

Investmentg  — 


(b»  Fed.  Prov.  Securities 
(c)  Other  Securities  ... 


Total  . 

Ind.  Dev.  Rank 


Bank  Premises 
All  Other  Assets 


LIABILITIES  — 

Capital  Paid  Up  .. 

Rest  Fi-nd  . 

Notes  in  Circulation 


Deposits  — 

la  I  J'ed,  Govern meiit 
(bl  t.harlrred  Banks 
(c»  Other  . 

Total  _ 

l.iabilities  (other  rurr. ) 
All  Other  l.iabilities  . 


85,206,129 

118,744,960 

—33,338,831 

4.  ' 

‘  7.2:16,063 

187,148 

192,097 

—  4,949 

+ 

7,284,206 

85,191,277 

118,9.17,057 

—33,543,780 

+ 

7,284,206 

470,128 

452,974 

+  17,154 

4" 

28,432 

1,.126817381 

1,311.628.1.57 

+12,689,726 

—146,2.18,950 

7.50821,415 

737,754,788 

+13,068,627 

+379,466,693 

45,054,174 

60,738,901 

—15,684,727 

+ 

39,554,174 

2,122,195,471 

2,112,121846 

+10,073,625 

+ 

72,781,916 

2.5.000,000 

25,000,000 

920,128 

5,182,781 

5,174,122 

+  8,661 

+ 

53,543t()64 

53,702,784 

—  157,720 

+ 

32,651,061 

2.291,786.72.1  2,.1I5,38S,78.1  —2,1,602.060  -|.II.1.66.’..7« 


5,000,000  5,(HM,0o0 

lO,050..167  10,050,167 

1.3.10,251,422  1,311,053,428 


—  802,000  +  50^18,419 


,',6,fi29,'.:«  54,.509,078  +  2,120.4.5.5  18,519,432 

513,199,416  .516,411,606  —  1,212,190  —  .58,119 

221,010,212  2l5.177,b‘28  -+  7,612,604  4-  11,204,947 

~  816,298,312  H-  6,540,868  +  31,666,059 

121,498.792  -  13,655,129  -I-  6.173.307 

29,487,884  -i-  4,314,406  -)•  18.787,867 


822,819,180 
89.843,461 
.11802,290 

2,291^6,723  AlllimW  —23,602,060  +113,665,743 


Course  In  Life  Insurance  Is 
Planned  By  University  Of  B.  C. 


OPENS  SEATTLE  BRANCH 

Toronto  —  Announcement 
made  by  The  Canada  Life  Assur- 1 
ance  Co.  of  the  opening  of  a  | 
branch  office  in  Seattle,  Washing¬ 
ton,  and  the  appointment  of  George 
C.  Harrison  as  district  manager  in 
charge  of  that  company’s  agency 
operations  for  the  state  of  Wash¬ 
ington. 

Mr.  Harrison  joins  the  Canada 
Life  with  a  broad  experience  in  the 
life  underwriting  field  and  a  suc¬ 
cessful  record  of  personal  produc¬ 
tion  and  agency  management.  A 
native  of  St.  Louis,  Mo.,  he  has 
been  closely  identified  with  life 
underwriting  activities  in  Mis¬ 
souri,  Oklahoma,  and  more  recent¬ 
ly  the  state  of  Washington.  Form¬ 
erly  with  the  Atlas  Life  Insurance 
Company  he  was  for  many  years 
among  that  company’s  leading  pro¬ 
ducers. 


Alert  to  new  opportunities  in 
the  educationid  field,  the  Univer¬ 
sity  of  British  Columbia  Is  pion¬ 
eering  a  course,  in  life  insurance 
in  its  School  of  Commerce,  the 
first  such  course  to  be  offered  in 
a  Canadian  university. 

Dr.  Norman  A.  M.  MacKenzie, 
UBC  President,  has  announced 
that  the  Commerce  faculty  is 
making  provision  for  a  new  course 
in  life  insurance.  Brohdly,  the  pur¬ 
pose  of  the  course  is  to  familiarize 
students  in  Commerce  with  the 
practices  and  policies  of  this  im¬ 
portant  financial  institution,  and 
its  role  in  the  Canaan  economy; 
it -will  comprise  studies  of  risk¬ 
bearing  and  rate  making;  the  le¬ 
gal  background  of  life  insurance; 
the  range  of  policy  provisions  in 
such  contracts,  and  their  applica¬ 
tion  to  the  financial  problems  of 
individuals,  partnerships,  and  cor¬ 
porations;  the  investment  prac¬ 
tices  of  Canadian  life  insurance. 

Dr.  MacKenzie  also  announced 
that  sufficient  financial  support 
for  the  project  had  been  advanced 
by  the  life  insurance  companies 
in  Canada  through  the  Canadian 
Life  Insurance  Officers’  Associa¬ 
tion  to  guarantee  the  continuance 
of  the  course  for  a  minimum 
period  of  two  years. 

He  said  that  the  lectures  will 
be  given  by  Professor  Leslie 
Wong,  under  the  supervision  of 
Professor  E.  D.  MaePhee,  School 
of  Commerce  Director.  The  curri¬ 
culum  provides  for  75  lectures 
each  year. 

A  special  committee  of  the  Van¬ 
couver  Life  Insurance  Managers 
Bureau  has  been  named  and  it 


will  act  as  a  liaison  between  the 
University  and  the  life  insurance 
industry.  It  will  also  be  available 
to  the  School  in  an  advisory  ca¬ 
pacity.  Its  members  are:  R.  A. 
Sanderson  (Canada  L4fe),  J.  A. 
Broadbent  (Manufacturers),  R.  G. 
Cameron  (Dominion),  C.  F.  Dun- 
fee  (Great-West),  and  A.  L. 
Wright  (Sun).  , 


Bank  Debits  Again 
Expanded  In  March 

Ottawa  —  Financial  transac¬ 
tions  in  the  form  of  cheques 
cashed  continued  to  rise  in  March, 
amounting  to  $8,829,639,000  as 
compared  with  $7,730,054,000  in 
March  last  year,  a  gain  of  14  per 
cent.  This  raised  the  cumulative 
total  for  the  first  three  months  of 
the  year  to  $25,814,820,000  against 
$21,036,876,000  a  year  earlier,  or 
by  22.7  per  cent.  Increases  were 
recorded  in  each  of  the  five  econ¬ 
omic  areas  both  in  the  month  and 
first  quarter. 

Cheques  cashed  in  the  Atlantic 
Provinces  recorded  the  1  argest 
percentage  gain  in  March,  rising 
30.6  per  cent  to  $252,962,000  from 
$193,637,000,  followed  by  British 
Columbia  with  an  increase  of  26.9 
per  cent  to  $782,083,000  from 


DANISH  MECHANIC 

(ENGLISH  SPOKEN) 

.10  years  old,  specialist  in  pre¬ 
cision  work,  emigrates  to  Canada 
in  about  3*4  months,  seeks  em¬ 
ployment.  Please  make  offer  to: 
Niels  Jorgensen.  2  Jens  Kofod^ 
fade,  Copenhagen  K,  Denmark, 


$616,132,000.  The  aggregate  for 
Quebec  rose  17.6  per  cent  to  $2,- 
779.404,000  from  $2,363,287,000, 
Ontario  to  $3,765,672000  from  $3- 
403,949,000,  or  by  10.6  per  cent, 
and  the  total  for  the  Prairie  Prov¬ 
inces  was  up  8.4  per  cent  to  $1,- 
249,519,000  against  $1,153,084,000. 


*  Personal  income  and  income  of 
corporations  have  gone  up  in  the 
same  proportion  since  1939.  Both 
have  been  multiplied  by  three. 


In  St.  Hayacinthe,  Quebec,  sev¬ 
en  out  of  every  10  workers  earn 


their  living  through  the  produc¬ 
tion  of  textiles. 


Seeks  Canadian  Connection 

DANISH  BUSINESSMAN  with  lac- 
cMifni  poit-war  ba,lnc,i  In  .xp.rt 
and  import  In  Earepc  (10  million 
rrowno  tarnovrr)  propofoo  to  cmi- 
qrate  .to  Canada  this  antamn  with 
wife  and  child,  and  secka  connac- 
tion  with  firm  intercited  in  n 
firat-clai,  httEinoRaman  with  know¬ 
ledge  of  international  import/export 
bnatnesR.  Ape  31,  fluent  Enplleh 
and  German.  Box  7379,  Polaeka 
Advertiainp  Atency,  Copenhagen. 


In  Rosemount 

THE  DOMINION  BANK 

Opens  a  NEW  BRANCH  . 

At  3039  Masson  Street 


You  are  cordially  invited  to  visit  us 
at  3039  Masson  Street  (at  8th 
avenue)  where  our  manager  Mr. 
Leslie  G.  Briscoe  and  his  staff  will 
gladly  serve  your  banking  needs. 


THE  DOMINION  BANK 


3039  Masson  St. 


Rosemount,  P.Q. 


OUR  EARTH  IS 


Canada  is  rich  with  precious  and  base  metals  and  with 
industrial  minerals  .  .  .  with  gold,  silver,  copper,  nickel, 
lead  and  zinc  .  .  .  with  asbestos  and  uranium  .  .  .  and  a 
full  score  more.  Our  economy  is  enriched  one  hundred¬ 
fold  by  the  abundance  of  our  mining  industry. 

At  the  turn  of  the  century,  the  pioneering  spirit  of  a 
few  adventurous  individuals  in  a  handful  of  scattered 
operations  laid  the  foundation  for  an  industry  which 
has  poured  over  fourteen  billion  dollars  of  created 
capital  into  Canada’s  economic  life  blood. 

Through  the  years,  Canada’s  mining  industry 
has  shown  great  courage,  foresight  and  effort 
in  successfully  exploring  and  developing 
the  riches  of  our  earth. 


*One  of  a  serlot 
of  tributes  to 
Canadian 
enterprise. 

Jji 


DItSEl  ENGINES  9  FUMES  9  SCALES  •  ElECTdCAl  EQUIPMENT  e  f 
MACHINE9Y  •  INDUSTtlAl  SUPPIIES  «  RAIIWAYA  CONTIACTOtS'  EQUIPMENT 


Ip  celebrating  our  first  half-century 
of  supply  and  service  to  Canada’s 
Mining  Industry,  The  Canadian  Fair- 
banks-Morse  Company  Limited  sal¬ 
utes  the  men  who  found  the  mines  and 
the  men  who  have  developed  them  .  .  . 
whose  spirit  of  adventure,  with  the 
rich  rewards  of  free  enterprise  as  their 
incentive  .  .  .  built  for  Canada  this 
great  industry. 

In  over  50  years,  Fairbqpks-Morse,  too,  has  grown  from  Its 
original  scale  plant  in  Sherbrooke  into  Canada’s  "Depart¬ 
mental  Store  for  Industry’’.  The  necessary  tools,  pumps, 
railway  and  contractors’  equipment,  engines,  scales  and 
materials  handling  equipment — all  bearing  the  ‘  familiar 
F-M  nameplate — have  contributed  to  the  growth  of  this 
lusty  industry. 

The  Company  welcomes  your  enquiries  for  anything 
in  Mining  or  Industrial  Equipment.  Twelve  hundred 
employees  are  ready  to  serve  or  advise  you  from 
fifteen  branches  and  warehouses  across  the  country. 


Conselt  C  ^M— The  DtfMrtmwital  Store  for  foor  Indostry. 
THE  CANADIAN 

Fairbanks-Morsc 

COMPANY  LIMITED 

Fifteen  trenchee  Across  Canada 


AM  EQUIPMENT  •  HEATING  EQUIPMENT  •  STEAM  GOODS 
MATERIALS  HANDLING  EQUIPMENT  •  A  U  T  O  U  O  Tl  V  E  E  OUl  PM  ENT 
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The  Canadi  an  International  Trade  Fair 


Fourth  C.I.T.F.  Opens  As  New  Evidence 
Of  Canada's  Willingness  To  Trade  Fairly 


HE  OPENS  THE  FAIR 


.  .  .  AND  HE  RUNS  THE  FAIR 


. ;  . .  ^  1 


Will  if  be  Followed  Up  Now?  —  Tr^e  Talks  Are 
Necessary  with  Wider  Group  of  Countries  which 
Should  not  be  Regarded  as  "Private  Preserve"  of 
Major  Powers — Continent  of  Europe  More  Eager 
to  Buy  fron^  Canada  than  Former  "Top"  Markets 

The  fourth  Canadian  International  Trade  Fair,  which 
opens  its  doors  on  Monday  is  ^uch  more  than  a  market 
place. 

It  is  visible  evidence  that  Canada  is  willing  to  trade;  to 
buy  as  well  as  to  sell.  It  is  Canada’s  tribute  to  the  principles 
of  trading;  principles  which  are  almost  buried  these  days 
under  socialist  manipulation,  under  habit  of  living  on  gifts 
and  of  making  political  concessions  a  price  which  one  is 
willing  to  pay  for  being  supplied. 

It  is  no  cincidence  that  the*  world  knows  very  few  in¬ 
ternational  trade  fairs  at  which  the  bulk  of  the  exhibitors 
would  be  from  other  countries  and  to  which  anyone  who 
has  anything  to  sell  might  be  invited. 

Canada  is  one  of  the  few  coun-^  '  .u-  j 

tries  still  adhering  to  this  an-  might  mean  something  and,  again 

c^nt  habit.  The  hope  is  of  mg  o 

that  sanity  i^ll  some  day. 

and  honesty  too  and  that  gi^-and-  complexities;  nor 

take  will  return  to  become  the  ^ 


keystones  of  commercial  inter¬ 
course  everywhere. 


has  spread  into  commercial  rela¬ 
tions  throughout  the  world,  a 


It  is  no  secret,  of  course,  that  gjckness  which  International  Trade 
Canada’s  high  standard  of  living  jpairg  ^re  at  least  in  part  expected 
depends  to  a  great  extent  on  ex-  correct. 

port  trade.  Nor  is  it  a  secret  that  Qyj.  foreign  trade,  to  the  extent 
part  of  this  same  standard  de-  which  it  is  not  yet  oversha- 
pends  on  import  trade  as  well;  <jowed  by  bulk  deals,  conceived  in 
on  our  ability  and  willingness  to  narrow-mindedness  abroad  and 
obtain  from  other  countries  those  giygn  birth  in  frustration  at  home, 
goods  and  services  which  we  re-  jg  gj jjj  •\vork  of  many  thousands 


quire  or  desire. 


of  people,  big  and  little.  Canadians 


The  principle  underlying  Can-  still  largely  hunt  for  their  own 
ada’s  International  Trade  Fair  is  markets  and  if  repeatedly  turned 
the  exercise  of  choice.  This  is  away  from  one  direction  they  are 
what  should  appeal  to  foreign  quite  capable  of  looking  into  an- 
visitors  and  it  should  appeal  to  other. 


Canadians  as  well. 

Hunt  Own  Markets 


The  Trade  Fair  which  during 
the  next  eleven  days  will  bring 
visitors  from  half  a  hundred  coun- 


Foreign  trade  does  not  lend  it-  tries  to  Toronto  is  one  of  the 
self  to  hoopla,  to  color  pictures  means  through  which  Canadians 
and  descriptions  as  to  how  every-  can  once  again  acquaint  them- 
!  thing  is  well  with  the  world.  We  selves  with  countries  and  peoples 
could  draw  upon  statistics,  which,  which  they  have  had  a  tendency 
if  salient  facts  are.  glossed  over,  to  ignore  in  recent  years, 
are  lifeless.  We  could  brag  about  Torquay  Object  Lesson 

the  importance  of  being  chief  sup-  The  Torquay  conference  has 


plier,  on  a  cash  or  gratis  basis  just  provided  an  object  lesson  as 
for  this  country  or  for  that.  It  I  to  the  new  forces  and  the  new 

Asbestos  Industry  Has  Record  of 
Orderly  and  Impressive  Growth 


I  hindrances  which  play  in  the  field 
of  international  trade. 

I  While  the  agreements  which 
'  Canada  has  made  with  sixteen 
countries  are  satisfactory  in  many 
ways  they  tend  to  inhibit  even 
further  the  trade  with  the  com¬ 
monwealth  and  with  the  United  ( 
Kingdom.  I 

It  is  almost  as  if  we  had  to 
accept  permanently  an  economic 
division  of  the  commonwealth  al-  | 
though  it  may  not  remain  the  j 
only  one.  ^ 

The  accompanying  tables,  quot¬ 
ing  the  1950  results,  bear  out  the 
depth  to  which  this  trend  has  al¬ 
ready  gone. 

Opened  Entrance  Wider 
Torquay  has  merely  increased 
the  necessity  for  Canada  to  rely 
on  the  United  States  markets,  al¬ 
though  it  has  also  opened  some¬ 
what  wider  the  entrance  into  other  ' 
markets. 

Since  a  large  measure  of  our 
United  Kingdom  trade  in  recent 
years  has  been  made  possible  by 
special  arrangements  and  special 
credits  and  since  even  such  special 
arrangements  have  not  prevented 
the  loss  of  Canadian  markets  in 
the  United  Kingdom  to  suppliers 
from  the  Baltic  and  other  Iron 
Curtain  countries,  the  further  in¬ 
vestigation  of  alternative  foreign 
markets  now  becomes  imperative. 

Canada  should  at  the  earliest 
possible  moment  call  for  trade  dis¬ 
cussions  with  France  and  the 
Benelux  countries. 

The  progress  made  abroad  to¬ 
wards  a  creation  of  orderly  mar¬ 
keting  machinery  for  steel  and 
steel  products  bears  promise  for 
Canada  which  need  not  be  in¬ 
fluenced  by  dog-in-the-manger  at¬ 
titudes  elsewhere.  The  Schumann 
plan  is  one  of  the  few  intelligent 
realities  which  have  come  from 
Europe  in  recent  years. 

Canada  should  follow  the  foot¬ 
steps  taken  by  the  United  States 
and  come  to  early  trade  arrange¬ 
ments  with  the  Iberian  countries 
of  Portugal  and  Spain  and  with 
adjacent  countries  in  North 
Africa. 

We  have  for  too  long  submitted 
to  the  dictates  of  politics  by  ma¬ 
jor  powers  which  make  us  shun 
certain  countries  although  these 
same  powers  do  not  hesitate  to 
consider  such  countries  private 
preserves  of  their  own,  as  far  as 
economics  and  trade  ,are  con¬ 
cerned. 

Canada  Draws  No  Lines 


Canada  draws  no  lines  at  the 

Better  Prices,  Technological  Advances  and  New  Trade  Fair. 

Deposits  Have  Revitalised  Non-Metallic  Mining  currently  we  are  welcoming  to 
,  Jisi  Ki  ••aLC*IJ  Canada  thousands  of  visitors  from 

in  (puebec  Numerous  v.#ompanies  in  the  rield  gji  over  the  world,  we  should  con- 


Canada  thousands  of  visitors  from 
all  over  the  world.  We  should  con¬ 
vince  them  that  we  mean  to  do 
(Continued  on  page  11) 


Asbestos  production  reprsenls  for  the  year  1951  the  industry  is  - - 

by  far  the  lai’gest  value  among  the  expected  to  produce  1,000,000  tons  f  T  *  X  n  J 

non-metallic  production  (fuels  ex-  of  asbestos  for  a  valuation  of  $80,-  ^nlD  I  Urn^KOUIIQ 
eluded)  and  ranks  after  gold,  cop-  000,000.  Following  table  shows  • 

per,  nickel,  zinc  and  lead,  in  their  trend  of  production,  in  volume  and  J  1 M 

i  respective  orders.  In  the  province  in  value,  since  1943:  ^PCCU^Up  IvCvQvQ 

,  of  Quebec  for  the  year  1950,  it  out-  Qf  over  50%  in  the^’ecovery  _ 

ranks  gold  production  by  23  mil-  shorts.  n  j.  r  i  j  a  ±l 

lion  dollars  o  •  f  i  -  ®*  London  Author- 

iion  aoiiaiB.  Since  price  controls  were  re-  •.  c  i  •  i  t 

Asbestos  is  derived  from  seven  moved  in  1946  there  have  been  five  Peeking  Means  ot 

producing  companies,  all  situated  successive  annual  price  increases  Reducing  Costs 

in  the  Eastern  Townships  of  the  including  an  average  of  ten  per-  _ 

Province  of  Quebec,  with  excep-  increase  for  all  grades  effec-  London  —  Sir  John  Anderson,  i 
tion  of  the  Johns-Manville  opma-  ^ive  January,  1951.  The  value  per  chairman  of  the  Port  of  London' 
tion  in  Munro  Township  m  On-  on  the  average  rose  from  Authority,  considers  that  the  most  j 

tano,  which  has  been  brought  into  545  35  in  1946  to  $74.00  per  ton  pressing  of  all  shipping  problems  ! 
production  in  the  last  eight  reflecting  an  increase  of  ig  that  of  speeding  the  turn-round! 

months.  About  40,000  tons  of  ore  ^4%^  in  the  price  of  raw  or  un-  ghips  in  port.  , 

1  are  mined  daily  and  treated  in  manufactured  asbestos.  Writing  in  the  Financial  Times  | 

twelve  plants  as  follows:  the  shorter  grades,  namely  2  he  points  out  that  the| 

grades  5  to  8,  a  price  increase  of  running  costs  of,  say,  an  11,000- 

(apacity  ,nnr/,  cinr-o  1Q4R  . _ °  _ u _ o-rnn 


I  Ship  Turn-Round 
Speed-Up  Needed 

Port  of  London  Author¬ 
ity  Seeking  Means  of 
Reducing  Costs 

London  —  Sir  John  Anderson, 


Johns-Manville  2 
Asbestos  Corp.  4 
Johnson  Co.  2 
Quebec  Asbestos  1 
Nicolet  Asbestos  1 
Flintkote  Co.  1 
Bell  Asbestos  1 


Capacity  loqi^  h,  noted  since  1946 
2  Plants — 17,000 


-14,000 

—  4,000  ' 

—  1,000 
-  2.000 

—  1,000  f!)l« 

-  1.500 


IUI!) 


Approximate  daily  tonnage 


rrude'& 

Milled  Fibres 

Shorta 

%  f»r 

’  r  of 

%,  of 

of 

Tonnage 

Value 

ToiinaRe 

Value 

47.0^0 

7;i.2% 

.7.1.0% 

2fi.8% 

72.4% 

.74.1% 

27.fi  % 

47,:t% 

71.11% 

.72.71,1, 

2.'».2^« 

4 1  A)*:,, 

•;!•..■>% 

.7».0% 

.'*3.7% 

(>2.8% 

Wi.lSi 

27.2% 

H2.8% 

6«.0% 

.27.2% 

X\M, 

fi:i.i% 

06.8% 

3fi.a% 

*0.7.7% 

!  ton  cargo  liner  may  be  nearly  £700  1 
horti  a  day;  and  there  is  little  if  any 
of  diminution  in  these  outgoings  when 
Value  jjjg  gj^jp  jg  harbour. 

“The  average  time  for  the  turn- 
round  of  a  ship  of,  say,  10,000 
ii7  2%  gross  tons  in  London  is  at  present 
.•17.2%  about  21  days,  but  on  the  Austra- 
3fi.9%  jjgn  and  New  Zealand  coasts  it 
may  be  as  much  as  50-60  days.  This  j 


capacity  of  Plants . 40,000  !  •  .\|.|Ho.viinal..<l  .m  11  months  sia-  results  In  the  number  of  round! 

Since  the  inception  of  asbestos  1  lisiics.  voyages  per  year  being  reduced 

mining  in  Quebec  in  the  year  1878,  |  “Shorts”  Gain  in  Importance  ^g  compared 

the  Industry  has  shown  a  rate  of  |  The  Industry  classifies  asbestos  with  prewar  days  and  a  consequen- 
growth  of  314%  compounded  an- 1  into  two  categories.  (3) — Crude  tjgi  loss  to  the  shipowner  in  earn- 

nually,  with  the  exceptions  of  the  '  and  fibres,  which  consist  of  grades  jng  power”. 

|depres.sion  years,  1931-1034.  The  1  to  5  inclusive,  and  (2)— shorts,  xhe  solution  of  this  problem  of 
following  tabulation  of  tonnage  1  consisting  of  grades  6,  7,  8  and  delay  in  turn-round,  says  Sir  John, 

and  value  gives  the  first  year  of  sands.  The  content  of  crude  and  i  jg  necessarily  of  a  long-term  char- 
production  and  each  successive  ^  fibre  in  the  rock  mined  has  been  ,  acter  by  reason  of  the  prevailing ! 
tenth  year:  1  constant  over  a  period  of  8  years,  j  economic  conditions.  For  instance,! 

Tons  Dollar  and  the  only  improvement  in  not  all  the  deep-sea  berths  in  Lon- ' 

year  Shipped  Value  I  grade  has  been  made  in  the  re-  don  have  yet  been  brought  back ' 

1878  .  70  $  .5,250  j  covery  of  shorts  due  to  the  greatly  I  into  full  use  following  war  dam-! 

1888  .  4.404  ”.5.5,976  j  increased  demand  for  these  lower  '  ggp.  j 

1898  .  15.893  496,340 ,  grades  since  the  war.  :  The  Port  of  London  Authorities: 

1908  . .  65,157  2,551,596  j  Hitherto,  what  had  not  been  re-  ■  are,  however,  considering  a  scheme  ! 

1®18  . 142,375  9,019,899  j  covered  in  the  lower  grades  was  to  mitigate  the  delaying  effects  of 

1®28  .  272,446  11,238,361  rejected  in  the-  tailings.  The  re-  shortage  of  berths  and  labour  due' 

1®'58  .  289,793  32,890,19.5  I  covery  of  shorts  for  the  year  1949  to  congestion  of  one  form  or  an-  ' 

11**8  .  716.(69  4‘^.JJ1.47.'»  i.epieiienled  a  value  of  14.6  million  ,>iiier.  Thi.s  scheme  would  aim  to' 

12  P.C,  .■Kuaukkl  Growili  I  doiiars  of  a  lolal  of  39.7  million  j  anocaie  the  available  labour  sup- 1 
In  tne  last  7  3'ear3  an  average  ^dollars,  or  36.9‘c  of  tliat  years  jpiy  according  to  ibe  needs  of, 
rate  of  growth  of  12%  compound-  j  production.  iVith  respect  to  the  to-  'ships,  cargoes  and  port  opeiation.s. ; 
ad  annually  is  indicated.  The  ever'  (1)  The  increase  in  the  produc- ^  Sir  John  concludes  that  some  1 
jjoWiiig  dcinand  tor  ibe  indusiry's  lion  is  the  icsuliant  of  gi'taler  of  the  siep.s  winch  aie  being  ial:en 
piudiiC't  Was  Ibe  bighc.si  m  liisiory  |  milliiis  capacity  —  Ihe  i.iunage  m  Krilam  lo  reduce  delay.s  to  slop- I 
toi  Jb.'iO,  diii’iiig  wbicb  year  an  all  '  mined  ill.  1943  li.siiig  from  7.9  mil-  pmg  miglil  well  be  adopled  in, 
lime  record  of  877,6;»0  lon.s  of  as- ;  lion  Ions  lo  about  12.5  niilliun  oversea  ports.  “But  the  improve-! 
ite.slos  in  all  grades  was  produced,  |  tons  in  1950.  ;  inent  of  the  situation  is  insepar- 


tenth  year: — 

Tnna  1 

Year  Shipped 

1878  .  70  $ 

1888  .  4.404  2.' 

1898  .  15.893  4J 

1908  .  65,157  2.5E 

1918  .  142,375  9,03 

1928  .  272,446  11,23 

19.38  .  289,793  12,8S 

1948  .  716.769  42,”:] 

12  P.C.  AUDuai  Growth 


e.stos  in  all  grades  was  produced,  |  tons  in  1950.  ;  inent  of  the  situation  is  insepar- 

)!•  a  value  of  $64,931,000.  j  (  2)  The  recovery  of  A.sbestos  |  ably  linked  with  the  human  ele- 1 

On  th«  above  basis  and  at  to-  crude  and  milled  fibres  appears  1  ment  and  this,  perhaps,  is  the  most  | 


A  World  Fair 
for  a 

World  Audience 


sir  Rohert  Sinclair,  K.C.B.,  K.B.E.,  immediate  past  president:  or  the  GLEN  BANNERMAN,  M.B.E..  Chairman  of  the  advisory  com- 

federation  of  British  Industries,  and.  chairman  of  the  Imperial  mittee,  Canadian* International  Trade  Fair,  is  director,  Canadian  ! 

Tobacco  Company,  Bristol,  England,  who  will  open  the  Sixth  Government  Exhibition  Commission,  Department  of  Trade  and 
Canadian  International  Trade  Fair,  Commerce.  | 

What  is  Your  Business  •  Your  Industry  -  Yoiw  Supply  Problem  ? 

The  Trade  Fair,  which  opens  for  the  fourth  time  next  Monday  as  Canada’s  biggest  annual  market-place,  has 
an  answer  to  almost  every  material  and  equipment  problem  with  which  Industry  and  Commerce  are  faced  at  the 
present  time. 

Dozens  of  countries,  hundreds  of  domestic  and  foreign  companies  are  exhibiting  their  wares.  From  heavy 
railway  equipment  to  fine  clock-works;  from  carpets  300  feet  square  to  doilies  and  head  cloths;  everything  that  can 
be  manufactured  is  being  shown.  j 

Exhibitors  are  eager  to  please,  Buyers  are  present  from  all  over  the  world  —  altogether  it  is  the  best  show  of  | 
the  products  of  Industry  and  Commerce  which  has  been  put  before  the  Canadian  business  public.  i 

ARE  YOU  LOOKING  FOR  SOMETHING  IN  ANY  OF  THESE  LINES  i 


Miscellaneous  chemical  products;  rare  and  common  raw  materials  for  Industry  or  Medicine,  for  everyday  use  or; 
for  special  purposes.  '  I 


4 


Non-ferrous  metals,  special  alloys,  products  of  refineries  and  mines  of  Europe,  America  and  Asia. 


Paper  droducts;  Vellum  and  other  fine  papers  for  luxury  purposes;  Krafts  and  other  utilitarian  papers  for  Home' 
and  industry-.  Printing  Equipment  and  writing  utensils;  paper-making  equipment.  j 


Precision  instruments  for  air  and  water  commerce;  novel  equipment  and  materials  for  the  air-age. 


t 

'9 


Shipping  and  Transport  facilities  are  shown;  famous  ports  and  shipping  lines  are  demonstrating  the  quality  of' 
their  service.  I 


The  iron  &  steel  industry'  of  Europe  and  America;  heavy  and  light  equipment;  fine  cutlery  steels,  swords  and 
knives  and  ships  propellers.  Engines  and  machine  tools. 


Electrical  apparatus  and  equipment.  Household  utensils,  hydro  plant  installations  and  transmission  facilities. 


Women’s  clothes;  every  shade  and  purpose,  from  Saris  to  overcoats;  from  house  dresses  to  Indian  scarves  to^ 
linens  and  silks  and  cottons. 


Railway  Equipment;  diesels  and  steam  locomotives,  coaches  and  sleeping  cars,  hoppers  and  freight  cars,  for  mines  i 
and  industry. 


Yarns  and  cloths,  spinning  weaving  and  manufactured  equipment,  textile  chemicals  and  the  products  of  the 
world  s  best  textile  manufacturers. 


Products  of  animal  husbandry.  From  raw  pelts  to  furs  to  roast  beef  and  other  meat  products;  leather  and  hides. 


A  ustralia 


A  ustria 


Bahamas 


Barbados 


Belgium 


British  Guiana 


Canada 


Congo  Beige 


Cyprus 


England 


France 


Germany 


Holland 


Hong  Kong 


Indonesia 


Isle  of  Man 


Jamaica 

\ 

I  Japan 

Mexico 

I  North  Africa 
Scotland 
South  Africa 
Sweden 
Switzerland 
United  States 

U.K.  Gen.  Electric 
Brings  New  Lines 


'or  a  value  of  $64,931,0110. 


V 

.DBK. 
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Important  factor.' 


One  of  he  leading  exhibitors  at 
the  trade  fair  ths  year  is  British 
*  General  Electric  Co.  (Canadian) 

Men's  clothing.  Conservative  styles,  advanced  styles,  utilitarian  and  imaginative  products  of  the  world’s  famous  l^*^*!*  subsidiary  of  Britain’s  larg- 
manufacturers.  est  manufacturer  ot  electrical 

V  equipment. 

Occupying  four  booths  —  Nos. 

,  ’  4649  to  4653  —  the  display  shows 

Tobacco  products;  raw  leaf  tobacco,  imported  and  domestic  cigarettes.  Beverages  from  Tomato  juice  to  imported  activities  and 

whiskies  and  Oyster  Stout.  accomplishments  of  G.E.C.  and 

features  electrical  equipment  for 
lighting,  heavy  electrical  engineer- 

,  ^  ing,  street  lighting,  railway  sig- 

Dauy  proautts,  Fuiaous  braiul.s  oi  iiiee.se  and  just  "Canauian  ’;  imported  and  domestic  brands  of  canned  foods  '*®**‘^’  *nd"strial  cooking, 

^  appliance.s  especially  suited 

ti.sl),  tniils  and  vegetabU-.s.  .  ,,  .  ’  i,  , 

”  to  the  Canadian  niaikei  will  also 

be  exhibited. 

There  is  a  display  of  motors  for 
tlie  le.xtde  industry,  including 
squinel  cage  loom  motors  with 

Petroleum  products,  refinery  equipment  and  the  products  of  petroleum  chemistry.  **  ^  ^  P’  9*® 

r.p.m.  Important  featurM  of  these 
motors  are  their  interchsnseahU- 
Ity  and  high  starting  torque. 
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Draoeries  to  Underwear  — A  Asbestos  Industry  Has  Record  Growth 

^  *■  (Continued  from  page  9) 

Taw4iIa  C  ia^aaa  remain  constant,  averaging ,  1049,  namely  an  increased  extrac*  I  pro? 

Ww  wl  lU  Vv  lUv  I  vJdllC  JllwvV  about  2.45%  of  the  tonnage  mined,  tal  tonnage  of  asbestos  produced,  proc 


mJ|f  V ias^aas  remain  constant,  averaging  1049,  namely  an  increased  extrac*  proximately  66%  of  tiie  tonnage 

Wo  wl  lU  Vv  lUv  I  vAAIIC  ^llwvO  about  2.45%  of  the  tonnage  mined,  tal  tonnage  of  asbestos  produced,  produced.  The  following  table  indi- 

_  (3)  32»e  recovery  of  shorts  shorts  for  that  year  represented  cates  the  proportion  of  tonnage 

m  shows  an  Increase  from  about  3%  67%  of  the  total  tonnage,  and  for  and  value  for  both  shorts  and 

New  W^ves,  New  ^loure,  New  I^tterns;  M  during  the  war  yean  to  4.63%  in  the  year  1950,  represented  ap-  milled  fibres. 

Manufacturers  from  Far  East  and  Europe  De¬ 
monstrate  Changes  In  Taste  and  QuaUty  Standards  Toe.  Ton.  V.IU.  Value  Value  Par  tan  mined 

*  '  Tatr  JRocIi^  Aabeitos  Millions  per  ton  per  ton  ond  Shorts  Total 

The  textile  section  of  the  Fair  of  Canadian  textile  production.  Mined  Produced  Dollars  Fibre  Rock  mined  Fibre 

Is.  as  in  former  years,  to  be  the  One  of  the  features  of  this  exhibit  „„  J  ^ 

.  second  largest  in  th  eshow.  (Only  is  a  new  all-rayon  carpet  which  i»44  7,77«,805  41935  ao.eig  49.is  2.6B  2.46%  2.9.3%  5.39% 

the  machinery  and  plant  equip-  covers  the  entire  floor  of  the  J»«  |.76347i  ^,894  3895  483  2.6ft  2.52%  2.M%  5.32% 

inent  section  surpasses  It).  Space  huge  display  area.  Sponsors  or  tne  ih7  9,a37,045  33.00.1  49 S7  2.24%  4.30%  6.74% 

has  ^en  booked  in  textiles  by  11  show  hope  to  71639  «.23,  39.  3.92  23%  4.4.%  «.«7% 

countries:  Austria,  Canada,  Eng-  new  mih^y  garments  for  all  1930  x  877,650  64.931  74.00  x  x  x  x 

land,  France,  Germany,  Holland,  services.  Decision  on  this  awaits  „  . 

Hong  Kong,  Israel,  Scotland,  the  clearance.  New  fine  acroen  and 


»Wl»»  ' '  f 

ii 


^  ^  ^  -  4wiaa|  -J 


1 


z— Net  ret  available. 


United  States  and  Italy.  ... 

The  British  needle  trade  is  as  shown  along  with  a  fine  selection  ton  of  rock  mined  was  94.80.  For  ful  in  interjireting  and  localizing  of  750  tons  per  day. 
well  represented  as  last  year  with  ‘he  latest  coloura  and  styles  In  the  year  1950,  It  is  estimated  to  be  asbestos^bcaring  structures  in  ser-  Bell  Asbestos  Mine,  located  on 
an  an»y  of  goods  ranging  from  outerwear  and  hosiery.  The  latest  above  95.00  per  ton.'  I  pentlnized  zones.  It  is  known  «iat  Lot  15,  Range  IV,  Thetford  Town- 

hairpins  through  colourful  quality  stylings  in  nylon,  rayon,  silk.  While  this^  figure  represents  asbeetos  veins  and  veinlets  usually  »hlp,  has,  in  the  past  three  years, 

cloths  of  all  description  to  textile  "woollen  and  worsted  fabrics  are  the  average  of  the  Industry,  this  carry  a  complement  of  magnetite  indicated  by  extensive  diamond 

machinery,  the  latter  equipment  sR>ong  the  many  features  of  in-  has  been  reduced  by  some  of  the  "*<*  chromite  and  these  are  sus-  drilling  and  bulk  sampling,  a  lai^e 

being  exhibited  in  the  machinery  t*rest  to  buyers  and  the  general  Urge  tonnage  low  grade  mining  ceptlble  to  creating  magnetic  ore  body  on  a  length  of  2,000  feet 

section.  public  alike.  operations.  In  fome  of  the  richer  highs^  It  is  also  known  that  the  ^nd  with  a  width  of  about  800  Aerial  view  of  the  m 

fh.  naur  Tirin.h  a-irhi  PractlcBllv  no  asDsct  of  DrimaTV  the  value  of  rock  mined  presence  of  granite  masses  within  fset.  Drilling  is  reported  to  have  1  n. — — T 

WtoSZtl  Son  S  fjS::  «.U1.  in  m.,  .«2jr.  M  ,U.».  ~rp«U^».- been  limited  to  a  de()th  of  300  1  stJ|h^r**Andr^ew ^Stewart  ^Woof- 

..... _ .  .  .ju..: _ fh*  r>.n..44.n  avh.Mt  SMft  *■  Mstlied  ths  approacfi  of  nen  aaoestos-  thereby  indicating  a  reserre  , _ « _ 


roller  printed  drapery  fabrics  are  For  the  year  1949,  the  value  per .  meter  has  proven  to  be  success-  ■  1946  on  an  initial  milling  capacity 


IMB 

^  v- 


\  >  ■if’  f  w. 


section.  | 

Among  the  new  British  exhi-  Practically  no  aspec 
bltoFS  in  this  section  is  a  manu-  textile  production  Is  o. 
facturer  of  a  liquid  adhesive  which  the  Canadian  exhibit. 

'  sticks  to  cloth  but  not  to  fingers.  Big  Dutch  Exhibit 

Originally  designed  as  a  compound  rp._*n., 


Aerial  view  of  the  main  Trade  Fair  Building  from  the  shores  of  Lake  Ontario. 

nd  Co.;  O.  and  J.  N.V.;  Hazewind  Kledingindustrie  ISRAEL  —  Weaving  Section  of 
rew  Stewart  (Wool-  N.V.;  International  Hats,  Import  the  Manufacturers  Association  of 


Shift  la  Mtthitd  the  approaOi  of  rich  asbestos-  feet  therebv  indicating  a  reserve  k,.v.,  me  «iiuiuiiii;i.urers  Associauon  oi 

•m.  major  operating  mines,  -ae  magne^^^^^^^  Sjtor,  Sha^keSSraSi  S  Ses;  - 


TexUles  are  also  one  of  the  ma-  S,e*lndI?J?.“have*  wntirtlT  w  ouUl^g  the  granlUzed  areu  and  19?^“  MJnro^JISTshlp?  On-  “J  Sf^'iiaS'eV' W8SI^)n  ^and  MtlLufrctory ®  ^A^^PlS- 


Wolspinneriji,  Singer  Sewing  Machine  Co. 

ed  Outerwe*ar  - - — 

J.  A.  Flak;  In  the  year  ending  March  31. 


aepoaic  contammg  a  narsn  iiore  FRANCE  —  Entreprises  Tex-  try;  Andre  Van  Spendonck  and _ — 

type  of  a^stos.  ProducUon  on  a  meg  Reunies.  Zn.,  N.V.;  WeveriJ  “De  Tuunte”  Washington.  —  The  world  pro¬ 

basis  of  100  tons  iwr  hour  was  In-  GERMANY  —  Joh.  Wilh.  N.V.  HONG  KONG  -  China  duced  more  meat  in  1950  than  ever 
^ipinted  w™*  ♦  i'  Scheidth,  A.  G.  HOLLAND  —  Al-  Trade  Corporation  (HK)  and  before  in  history,  according  to 


for  sticking  patches  on  burlap,  it  tnr  the  Dutch-  is  ....  granite  masses  represented  bv  ■‘'•"***'*  aiunro  loj^snip,  un-  .  James  Watkinson  and  Manufactory,  C.V.;  J.  A.  Plak;  In  the  year  ending  March 

has  now  become  popular  in  Eng-  ^  thU  underground  mtainr  hi^elv  block  magnetic  lows,  therefore,  elimlnat-  **s^k°*  "><*  J- Whitehead  (Lais-  Textile  Union  Spencer-Hey  Ltd.;  1951,  Ottawa  spent  an  estimated 

land  for  mending  socks,  rugs  and  S"  ^  Jhow  a  dlJJJS  r«ge  o1  sITm  from  toeson^as  developed  and  brou^t  terdyke);  Wilson  and  Glenny;  W.  N.A.  Van  Dam  and  Zn..  N.V.;  Van  99  million  a  week  as  Interest*  on 

other  goods  where  the  fabric  may  ^  expl^tiT  of  ‘"‘®  »•  Yates.  .  Engelen  and  Evers.  Textile  Indus-  the  public  debt. 

more  readily  ^  stuck  together  Netherlands  is  showing  many  bestos  Corporation,  Johnson  Mine,  ‘he  adjacent  areas  in  the  imme-  of  asbestos.  ^r^ucUon  on”  w  ^ — 

than  sewn,  mcluding  patches  on  .f  ..w  and  different  hats  tiw»  Sail  Mina  all  locatad  at  diate  vicinity  of  the  granite  .  .n.  *  '  ».  1  tiles  Reunies.  Zn.,  N.V.;  WevenJ  De  Tuunte  Washington.  —  The  world  pro- 

Junlors' pants.  Although  this  firm  JJP“  5' ^  basis  of  100  tons  i^r  h^r  was  In-  GERMANY  _  Joh.  Wilh.  N.V.  HONG  KONG  -  China  duced  m^e  meat  in  1950  than  f 

Is  doing  a  certain  amount  of  in-  “  magneto;neter  survev  .t  *™®""*?‘ “*®-  Scheidth,  A.  G.  HOLLAND  -  Al-  Trade  Corporation  (HK)  and  before  in  history,  according 

twiisiS,  sw2ter..  and  knitted  Jfab^tls  Co^^uS  S!!a^i;ot^o  Blwk  ^  ii  the  United  isbes-  i™AHf ’iLut”!S)0?^^  Apeldoornse  Nettenfabriek.  Overseas  Trupark,  Trupark  Co.  U.S.  Agriculture  Department. 

rotail  markets  The  firm  proposes  ****■  purposes,  start  the  block  caving  method  as  tos  CorporaUon’s  property  done  ^^th  of  from  500  to  1,000  feet,  ■  ■ 

to  demonstrate  the  maLng  of  hicludlng  hand  knitting,  carpet,,  early  as  1933.  This  method  was  from  the  Ice  has  been  most  sue-  and  has  been  drilled  to  a  vertical 

wool  rugs  fancy  cushion  cfvera  presscloth,  and  Indus-  rapidly  adapted  by  the  Johnson  cessful  in  deUneaUng  a  portion  of  <,apth  gOO  feet.  nil  ■  I  • 

and  other  items.  w  m  4.^5*  Company  and  the  B«n  Mine  is  n^  the  oro  potential,  and  in  dellneat-  Asbeatos  Corporation.  Pfff  hy|lAr|tt  PfllltDf  hlllCAII  ‘ 

.  .u  «  ,  .  .•  **hlblts.  Fishing  nets,  fish-  in  the  process  of  adapting  this  ing  the  areas  of  granite  elose  to  tn.  bed  of  BlJSc  Lake  ■  W%llf  Wd  III  I  Ulll  V%IIIII^UII  •  •  • 

Ano^er  English  first- time  exhi-  net  yarns,  and  knitting  .cotton  method.  which,  rich  ore  was  subsequently  ,  fThetfoed-BieoV  ijiVe  min-  ^ 

bitor  is  showing  a  line  of  plain  listed  as  exhibits  from  the  In  the  past,  tfirinksge  stoping  found.  Along  these  linos,  diamond  .  .  1 

and  printed  packaging  tapes,  fab-  i^etherlands.  as  are  household  was  utiiiz^  at  •ttietford  Mines  at  drilling  has  proven  the  value  of  _,4„_  {li^rfanz-e  nip  People  COme  to  the  Trade  Fair  from  all  parts,  by  all 

ric  garment  labels,  and  fancy  rib-  unens,  piece  gooda  and  mat’s,  the  King  Mine  and  at  the  Anialga-  the  magnetometer  in  prospecting  ^ -  paa  ,  , 

‘>on«-  women’s  and  children’s  wear.  Wo-  mated  property.  The  obvious  dls-  for  asbestos.  means  . , .  and  they  mean  business.  That’s  why 

Comprehensive  Variety  labels,  galloons  snd  edgings,  advantage  to  this  metiiod  is  that  It  may  be  summarized  here  *  .  ■,  aaa  f-pf  hpp  t-  •  l  -  t  1  .r-  k 

Included  in  the  extensive  exhi-  gportcoats,  raincoats  and  other  ore  piUar*  are  tied  up  for  re-  that,  in  prospecting  for  asbestos,  ®*,  The  Commerce— With  600  branches  across  Canada- 

bit  of  Great  Britain’s  National  „en’s  wear,  buttons  and  bucklss,  covs^r  at  A  later  date;  on  the  any  ultrabasic  ri^k  irtiould  be  pv'  i.  i-  ..  r 

Wool  Textile  E^rt  Corporation  ,„«*  and  tapes  are  a  few  other  hand,  ttis  shrinkage  stqplng  carefully  examined  for  serpentine  *"?  ®”  ®L  ‘  b«nch  at  the  Trade  Fair  ...  for  real  banking 

is  a  modem  spinning  frame  and  more  of  the  Dutch  exhibits.  method  has  the  advantage  that  alteration  and  cross  fracturing.  8  8^  •  rr  j  r\ai  p  xr  •  c  w 

other  unspecified  pieces  of  ma-  a,.otPip  oo-.4«  aa^.p  -  any  crude  which  may  be  encount-  New  Ore  Discoveries  Convenience.  Our  Head  Office  IS  at  25  King  Street. West, 

chinery.  This  exhibit,  which  has  Ausma  agan  comes  ered  in  the  stopes  can  be  complete-  in  the  past  fifty  years  other  Yh«  l*7Y*r  Portion  of  this  de- 

created  a  great  deal  of  interest  .  Cotton  e-<M>d«  for  ly  recovered  as  mining  progresses,  than  expansion  of  the  known  ore  Posit  has  extremely  nch  ore  m-  Visit  US  there,  too.  ^ 

for  the  past  two  years,  again  .  dresses  Cloths  listed  ^“1^  regard  to  comparative  costs  deposits  of  the  operating,  mines,  ter-sectlons.  From  t^  dimensions 

shows  a  comprehensive  variety  of  of  the  two  methods,  —  although  the  only  new  discoveries  of  im-  Just  mentioned,  about  130,000 

British  textile  goods.  ?pcouarda*^  and  nonlln**”*^  block  caving  obviously  represents  portanoe  brought  to  light  have  tons  of  ore  per  vertical  foot  is  in-  I 

One  manufacturer  of  light  jacquards,  and  poplin.  ^  method  of  mining,  ^n  made  within  the  past  six  |  <Uc»‘®d  by  sufficiently  close  drill-  I  f  9 I  SIT 

weight  woollens  shows  an  assort-  a  composite  display  of  French  i^irinkage  stoping  costs  do  not  years.  Two  of  these  have  been  ing  to  an  average  vertical  depth  I  I  IW  ^^Cll  lUUICII  I  I^QI  l|\ 

ment  of  quality  tartans  including  textiles  is  again  part  of  the  show  ,eem  to  prove  considerably  higher  brought  into  production  —  name-  ot  550  feet.  IndicaUons  ^^t  the  *1  .  r 

vivid  designs  as  well  u  subtle  this  year.  than  block  caving  when  under-  ly  the  Flintkote  Mine,  situated  on  ore  extends  to  gMter  Is  y®  r 

colour  blends.  AnoUier  firm,  spe-  individual  French  firm  la  taken  systematically  and  on  *  the  Pennington  Dyke  at  Thetford  substantiated  by  throe  drill  holes  4y*  |  V  III  III  rj  T 


colour  blends.  AnoUier  firm,  spe-  individual  French  firm  la  taken  systematically  1 

cializing  in  very  high  quality  la-  showing  a  variety  of  worsted  tex-  large  number  of  etopes. 
dies’  garments,  is  showing  a  cloth  ladies’  and  men’s  wear.  CSirysotile  asbestos  ij 


that  was  chosen  for  uniforms  for  Gabardine,  suiting  and  tropical  the  serpentlnised  derivatives  of  tario. 


rge  number  of  etopes.  Mines,  and  the  Johns-Manville  ‘0  vertical  depths  of  j 

CSirysotile  asbestos  is  found  in  Munro  Township  deposit  in  On-  1®®*  ^®*‘«  ‘*'u*  shov^g  this  de- 


Pachyderm  Pantechnicon  . . . 

People  come  to  the  Trade  Fair  from  all  parts,  by  all 
means  . ; .  and  they  mean  business.  That’s  why 
The  Commerce— with  600  branches  across  Canada— 

■  has  a  branch  at  the  Trade  Fair  . . .  for  real  banking 
convenience.  Our  Head  Office  is  at  25  King  Street. West. 
Visit  us  there,  too. 


The  Canadian  Bank 
^  of  Commerce 


the  women  attendants  at  the  Fes-  cloths  are  listed  for  display.  Ultrabasie  intrusive  pock,  nsmely  “ '  Flintkote  Mine.  This  property  is  depths, 
tival  of  Britain.  Another  of  their  Germany  is  represented  in  the  oUvlne  rich  periodotttee  snd  <!un-  located  on  Lot  18,  Range  IV,  The  company  is  now  actively 
goods  is  a  fibre  woollen-worsted  ggetion  with  an  exhibit  of  *‘®“-  Tbetford  Township,  and  appears  engaged  in  the  underground  de- 

dreas  fabric  with  excellent  drap-  gj,^  worsted  men’s  snd  ^  Thetford-Bladc  Lake  to  be  restricted  to  the  width  of  velopment  of  this  deposit  from  a 

ing  qualities,  useful  especially  for  ^gg^  one  German  serpentinized  mass,  the  major  as-  -Uie  Pennington  Dyke,  approxi-  shaft  sunk  in  the  lake  to  a  depth 

cockt^l  dresses  and  evening  wear.  introduced  woollen  goods  »>“‘<»  deposits  are  found  along  mately  125  feet,  with  oro  on  a  of  570  feet,  with  lateral  work  now 

High  quality  cloths,  especiaUy  ^  hunting  or  camping  ap-  •«  "»“•  l«n«‘h  of  1,200  feet.  This  property  starting  at  the  260-foot  and  540- 

designed  for  the  Canadian  market,  .  Recent  work  with  the  magneto-  was  brought  into  production  in  foot-horizons. 


posit  to  persist  to  at  least  those 


Flintkote  Mine.  This  property  is  depUis. 

Bated  on  Lot  18,  Range  IV,  The  company  is  now  actively 


11613/21  iglfcJiSIfS); 


desig;ned  for  the  Canadian  market,  ,  jtecenc  worn  wiin  zne  magneio- |  was  orougne  into  proaucuon  m  1  looi-nonzons. 

are  shown  by  another  member  • 

firm  of  the  British  woollen  group.  new  Hong  Kong  firm  is  in  1948  1947  19  48  1949  1950  1951 

A  British  textile  firm  comina  Wiis  year  With  an  exhibit  of  silk  Croup  No.  1  1659.00-750.09  9 . -800.00  8896.00-960.00  * . '*<'  • . ! . 

51g«;S  SSdgS  asrias  UiCSa  a;iirS5S 

».uo^ius™dpi, col- ss'.sfcs.g  iSst’Kis  jgifga  raiat'K  I'atMis  rtaas 

ourful  line  of  upholstery  and  sentea  in  texuies,  marxmg  me  5  g  33.00—  .35.00  8 . —  43.00  8  47.00—  51.50  * . —  59.0fl  < . —  64.9«  $ . —  71.41 

drapery  fabrics  in  cotton,  linen,  «rat  ‘im®  that  country  has  parti-  Group  No.  7  $  i4.5fr-  30.00  $  19.50-  37.50  8  24.50-  46.00  8  31.00-  .52  .50  ,  *  33.95-  .^.60  $  37.00-  63.« 

linen  unions,  and  roversible  woven  cipated  in  the  Fair.  Piecegoods,  — 2: - •"L'—  .’V".  ..  ‘".'i' — ^ ^ 

cotton.  Also  showing  in  the  tex-  types  of  clothing,  knitted  exhibited  in  the  machinery  section  Halliday  and  Sons;  James  Hare;  Mason  (Shipley);  John  Murga- 
tile  section  is  a  British  Manufac-  8oo<3s  and  rainwear  are  listed  for  of  the  fair.  A.  and  S.  Henry  and  Co.;  Joseph  troyd  and  Son;  Parkland  Manu 

turer  of  such  items  as  leather  display.  ExhlUttag  Fima  Hoyle  and  Son;  Keith  and  Hender-  facturing  Co.;  Priestleys;  S.  H 

needle  cases,  hair  ornaments,  hair  'Also  included  in  the  textile  sec-  Names  of  exhibiting  firms  son;  Kessler  and  Co.;  John  Knox  Rawnsley;  H.  Rhodes  and  Bros. 


1946 

8650.00—750.00 
8165.00—385.00 
8124.00—260.00 
8  62.5fr—  90.00 
t  44.00—  53.00 
8  33.00—  .35.00 
8  14.50—  30.00 
0 . 


1947 

8  . —800.00 

8302.50—545.00 
fl70.50-315.00 
8  82.50—113.00 
0  58.00—  63.00 

8 . —  4.3.00 

8  19SO-  37.30 
8 . 


19  48 

8896.00—960.00 
8330.00—545.00 
|2O4..5O-378.0ft 
8  84.50—128.00 
I  69.30—  78.00 
f  47.00—  51.50 
8  24S0—  46.00 
8 . 


1949 

f . —940.00 

f . —485.00 

8231.00—267.00 
8111.50—124.00 
8  79.00—  88.00 

t . —  .59.00 

8  31.00—  52  .50 
8 . —  20.50 


1950 

t . —1034.00 

8 . —  53.3..50 

8254.10—  293.70 
8122.65—  136.40 
8  86.90—  96S0 

8 . —  64.90 

8  33.95—  57.60 
8 . —  22.40 


1951 

0 . —1137.00 

8  . —  587.00 

8279.50—  323.00 
8135.00—  150.00 
8  95.60—  106.50 

8 . —  71.40 

8  37.00—  6.3.00 
8 . —  24.50 


cotton.  Also  shoiving  in  the  tex-  aii  lyp 
tile  section  is  a  British  Manufac-  i^ooda  a 
turer  of  such  items  as  leather  display, 
needle  cases,  hair  ornaments,  hair  Also  ; 


Also  included  in  the  textile  sec- 


A.  and  S.  Henry  and  Co.;  Joseph  troyd  and  Son;  Parkland  Manu- 
Hoyle  and  Son;  Keith  and  Hender-  facturing  Co.;  Priestleys;  S.  H. 
firms  son;  Kessler  and  Co.;  John  Knox  Rawnsley;  H.  Rhodes  and  Bros.; 


curlero,  and  surgical  and  sewing  tions  is  an  American  exhibit  of  which  have  flfmly  booked  apace  and  Sons;  Peter  MacArthur  and  Rowland  Mitchell  and  Cor,  Ry- 

needles.  sewing  machines  for  household  and  arq  Mated  below’ by  countries  and  Go.;  D.  and  H.  Mallalieu;  Mar-  croft  Bros.;  Shaw  Bros.;  Thomas 

The  Canadian  Primary  Textile  industry.  Sivitzerland  is  showing  in  alphabetical  order.  shall,  Kaye  and  Marshall;  Henry  Smith  and  Co.  (Stornaway), 


Manufacturers  of : 

VOLTARC  MELTREFINE 

For  steel,  grey  iron,  special  alloys,  etc. 

FUEL  and  ELECTRIC  HEAT 
TREATING  FURNACES 


UNCASTER  MIXERS 


Canadian  distributors  for  KANTHAL  products  off 

AKTIEBOLACET  KANTHAL 

HAUSTAHAMMit,  SWIDIN 


AUSTRIA 

CANADA 


Industry  exhibit,  comprising  about  textile  machinery,  some  of  which  AUSTRIA  —  F.  M.  H^merle 

75  firms,  shows  a  range  of  goods  ivill  be  in  operation  during  the  CANADA  Canadian  Pnm- 

that  fairly  well  covers  the  whole  fair.  These  latter  machines  sure  nvy  Textile  Industry  exhibit¬ 
ing  firms,  as  released  by  the  as- 
sociation,  are  at  this  time:  Acton- 
Vale  Silk  Mills;  Associated  Tex- 
tiles  of  Canada;  Avalon  Fabrics; 
Avon  Knit;  Ayers;  R.  M.  Ballan- 
.  -  ,  .  tyne  Co.;  Barrymore  Cloth  Co.; 

Manufacturers  of  :  Beaumont  Knitting  Mills;  Beld- 

ing-Corticelli;  Brook  Woollen  Co.; 
■  s^^l  v  a  BAD*  I  fl*  V”l  BE  V  Bruck  Mills;  Canadian  Cellanese; 

u|  l|  I  Al#|  AAfsl  I  IJbklML  Canadian  Cottons;  Canadian  In- 

w  I  Iwlbk  I  l\kl  llwk  dustriea;  Canadian  Worsted  Man¬ 

ufacturing  Co.;  Chipman,  Holton 

For  steel,  grey  iron,  special  alloys,  ate.  J?**^*!?*^  ’  cod*  *'*J‘ 

^  ^  '■  ting  Co.;  Cosmos  Imperial  Mills; 

Courtaulds  Canada;  Henry  Davis 
0  and  Co.;  Dominion  Burlington 

Mills;  Dominion  Fabrics;  Domin¬ 
ion  Textiles;  Dominion  Woollens 
^98as|%  I  ^8  I  g  B  lOB  and  IVorsteds;  Dorothea  Knitting 
kllkl  sn#|  kl  k|  ri#ll  UtA  I  Mills;  Duplan  of  Canada;  Dupont 

ru  kk  dllU  kkk  V  I  l\l  W  llkM  I  TexUles;  Fawcett  and  Grant;  Fine 

Silk;  Galt  Knitting  Co^  Glendale 
mmm  mm^mm  m  Spinning  Mills;  Grouts;  Oartjrii 

TPCAT||J/I  k||P|JAf  kC  Tarns;  Hamilton  Cotton  Mills; 

I  l\kH  I  I  ll^J  rUIXIlMvk^  Harding  Carpets;  Heild  Bros.;  In¬ 

ternational  Braid  Co.;  Julius  Kay- 
ser  and  Co.;  Kenwod  Mills;  Lau- 

*  rentian  Textile  Co.;  Leach  Tex- 

Ules;  8.  Lennard  and  Bona;  Lester 

_  B  ■  ■  V  "***  Burton;  R.  W.  Mathewman 

I  Am  I  AC  I  CD  AAlYkDV  Mercury  Mills;  Mohawk 

LMIlkM^ICIV  IVIIACI\^  Mills;  Monarch  Knitting  Mills; 

Newlands  and  Co.;  Nova  ScoUa 
TexUles;  Paton  Manufa«turing 

•  Co.;  Patons  and  Baldwins;  George 

PatUnson  and  Co.;  Penmans;  Por- 
ritts  and  Spencer  (Canada);  Ren- 

Mulor,  for  KANTHAL  pr„JacU  ./  : 

Geotge  Woollen  MiUs;  St.  John’s 

AKTIEBOLACET  KANTHAL  SSSlT”  “i^* 

HAUSTAHAMMiO.  SWIDIN  ,  ■t.S’i; 

Manufacturing  Co.;  Toronto  Car- 

•  pet  Manufaetoring  Co.;  Veniey 

Ck>rporaUon;  Woods  Manufactur¬ 
ing  Co.;  York  Knitting  kfllls. 

EXHIBITS  •  -  LITERATURE  ENGLAND  —  Kirby,  Beard  and 

Ck>.;  P.  P.  Payne  and  Sons:  Na- 
m  iL  «».»«*  k.1  I  J  i  a  -IJ.  Uonal  Wool  TexUle  Export  Cof- 

Booths  3224-3226,  New  Industry  Building  poratlon  of  Great  BrlUln;  Sand¬ 

erson  Fabrics;  Sakweld.  Th#  Na- 
^  tional  Wool  group  Includes  45  sep- 

*  arate  firms.  Exhibiting  Urms  arc: 

D.  Ballahtyne,  Brothers  and  Co.; 

I  aaiaa  f  •  ^  Jacob  Behrens  snd  Sons;  Isa- 

The  Volta  Manufacturina  Co.  ciw^7a*;:^d''c;;'t;nue?^^^^^^ 

^  croft  and  Co.;  Bruce  Crowther  and 

I  llutITBft  Co.;  John  Edward  Crowther;  W. 

I  and  E.  Crovrther;  Dobroyd: 

WIUAND  ,  ONTAtIO  CANADA 

Walter  Gtedhlll  and  Sons;  John 


(Stornaway); 


f  "  39-91 


PULP  and  PAPEB 


CaimHCTION 


MINING 


111 


GRAIN  OR  COAL  HANDLING 


EXHIBITS 


LITERATURE 


Booths  3224-3226,  New  Industry  Building 

The  Volta  Manufacturing  Co. 

LIMITED 


POWER  TRANSMISSION  AND 
!,»  MATERIALS  HANDLING  EQOlPMENT 


Tlie  general  fabric  of  industry  is  made  up  of  many  segments,  each  an  industry  in , 
itself,  each  dependent  to  a  varying  degree  upon  the  others.  Where  all  are  efficient, 
industry  as  a  whole  is  strong  and  prosperous. 

To  this  end,  in  the  industrial  world  as  we  know  it  today,  power  transmission  and 
materiala  handling  are  two  irital  processes  upon  which  increased  production  « 
and  more  economical  production  *—  must  depend. 

It  is  in  these  two  fields  that  United  Steel  have  clearly  demonstrated,  with  installa- 
tiona  throughout  every  phase  of  Canadian  industry,  the  value  of  planned  engineering 
based  upon  practical  experience. 

We  invite  you  to  consult  your  United  Steel  representative  at  any  time  for  advice  or 
assistance  in  your  operational  planning,  whether  for  plant  improvement  or  new  development 


WlLLAND 


ONTAtIO 


CANADA 


GENERAL  INDUSTRY 


Vititon  to  to*  Canadian  Infarnatienol  Tra^ 
Pair  to  b*  kald  in  Toronto  AAoy  2S  to  Jun*  t. 
ar*  cordtoNv  invited  to  viiit  Hood  OWicat  and 
Plant  a(  to*  United  Steal  Carporatien  Limitad, 
N  Oelbam  Avon**,  Teranto. 


m 


ION  LIMITED 


MEAD 

^M0»«»|»89 


WELLAND  •  TORONTO  •  AAONTREAL  •  WINNIPEG  •  KIRKLAND  UKS 
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iBlIiiiilli 


CAIMADIAIV  CAR  &  FOUNDRY  COMPANY  LIMITED 

MONTREAL  •  FORT  WILLIAM  •  BRANTFORD 

A  0  iMfi /of C' s  of 

•  El/'ctMC  Trt.cUr.s  T-oil,.v.  •  C,ty  Busrs  ond  Int,  i-C.ly  Cotxh.-,  •  M,n.>  Clms  ond  M.n.n(|  £.,ui,jn.  nt  «  Mtuhinr  wo-k  of  prtut.coMy  .'vofy  df-scnption 

•  Cvisfioq*  Pfpss.no^  Who.  Spnnp,  •  M.htury  cinil  CommcTCKil  A.f<rcdt 


the  Railways 


Trade  Commissioners  Serve  Canada  In  40  Countries 


Canada  has  a  more  extensive 
trade  commissioner  service  than 


Dublin 


IRELAND 
H.  L.  E.  Priestman, 


HE  PUBLICIZES  THE  FAIR 


most  other  countries.  It  operates  j  Commercial  Secretary  for  Canada! 
-  every  part  of  the  globe,  has  66  Upper  O’Connell  Street. 


affices  in  most  of  the  important  i 
capitals  and  is  satisfied  with  men  { 
who  are  experienced  in  the  job  of 
heiping  business  from  Canada  put¬ 
ting  their  heads  together  with 
business  in  the  countries  in  which 
the  service  operates. 


ITALY 

Rome  —  S.  G.  MacDonald,  Com¬ 
mercial  Secretary,  Canadian  Em¬ 
bassy,  Via  Saverio  Mercadante 
15-17.  Territory  includes  Libya, 
Malta  and  Yugoslavia. 

Xaples  —  M.  S.  Strong,  Cana- 


Built  up  largely  since  the  end  dian  Government  Trade  Commls- 
of  the  second  war,  the  Foreign  j  aioner  (Fisheries)  via.  Cimarosa 
Trade  Service  and  particularly  the  j  65,  Int.  12,  Vomero. 


Trade  Commissioner  Service  now 
is  active  in  the  following  coun¬ 
tries: 

ARGENTINA 

Buenos  Aires  —  C.  S.  Bissett, 
Commercial  Secretary,  Canadian 
Embassy  Bartolom6  Mitr6  478. 
Territory  includes  Paraguay  and 
Uruguay. 


JAMAICA 

Kingston  —  M.  B.  Palmer,  Cana¬ 
dian  Government  Trade  Commis¬ 
sioner  Canadian  Bank  of  Com¬ 
merce  Chambers.  Address  for  let¬ 
ters:  Post  Office  Box  225.  Terri¬ 
tory  includes  the  Bahamas  and 
British  Honduras. 

Kingston — E.  M.  Gosse,  Cana- 


Biienos  Aires  —  W.  B.  McCul- 1  dian  Government  Trade  Commis- 
lough,  Agricultural  Secretary,  sioner  (Fisheries),  Canadian  Bank  I 


Canadian  Embassy,  Bartolom4  478 
AUSTRALIA 

Sydney  —  C.  M.  Croft,  (Commer¬ 
cial  Counsellor  for  Canada,  City 
Mutual  Life  Building,  60  Hunter 
Street.  Address  for  letters:  Post 
Office  Box  3952  G.P.O.  Territory 
includes  the  Australian  Capital 
Territory,  New  South  Wales, 
Queensland,  Northern  Territory 
and  Dependencies. 

Melbourne  —  F.  W.  Fraser,  Com¬ 
mercial  Counsellor  for  Canada,  83 
William  Street.  Territory  includes 
States  of  Victoria,  South  Australia, 
Western  Australia  and  Tasmania. 

Melbourne  —  R.  W.  Blake,  Agri¬ 
cultural  Secretary  for  Canada,  83 
William  Street. 

BELGIAN  CONGO 

I.eopold\1Ue  —  W.  Gibson-Smith, 
Canadian  Government  Trade  (Com¬ 
missioner,  Forescom  Building. 
Address  for  letters:  Boite  Postale 


of  Commerce  Chambers.  Address 
for  letters:  Post  Office  Box  225.1 

JAPAN 

Tokyo  —  J.  C.  Britton,  Com-j 
mercial  Representative,  Canadian ! 
Liaison  Mission.  Canadian  Lega- 1 
tion  Building.  Territory  includes  i 
Korea.  i 

MEXICO 

Mexico  City  —  M.  T.  Stewart, 
Commercial  Secretary,  Canadian 
Embassy,  Edificio  Internacional, 
Paseo  de  la  Reforma.  Address  for 
letters:  Apartado  Num.  126-Bis. 

NETHERLANDS 
Hie  Hague  —  J.  A.  Langley, 
Commercial  Counsellor,  Canadian 
Embassy,  Sophialaan  1-A. 

NEW  ZEALAND 
Wellington 


B.  C.  Butler,  Director  Publicity  Division.  Department  of  Trade  and 
Commerce,  who  is  chairman  of  the  Publicity  and  Advertising  Com¬ 
mittee  for  the  Fair, 


cial  Counsellor,  Office  of  the  High  |  S.W.  I.  Territory  includes  South 
P.  V.  McLane,  I  Commissioner  for  Canada,  Canada!  of  England,  Scotland,  British  West 
Commercial  Secretary,  Office  of  j  House,  Trafalgar  Square,  S.W.l, .  Africa  and  Iceland.  Cable  address, 
the  High  (Commissioner  for  Canada.  ^  cable  address.  Sleighing,  London. !  Sleighing,  London 
..  T,,..  T  London  —  R.  G.  C.  Smith,  Com  ’  ’  “ 


Government  Life  Insurance  Build- 


London  —  D.  A.  B.  Marshall, ; 


ing.  Address  for  letters:  Post  i  mercial  Secretary,  Office  of  the  Commercial  Secretary  (Agricul- 


373.  Territory  includes  Angola  |  Territory  includes  j  High  Commissioner  for  Canada, !  tural).  Office  of  the  High  Com-, 


and  French  Equatorial  Africa. 

BELGIUM 

Brussels  —  BA.  Macdonald, 
Commercial  Counsellor,  Canadian 
Embassy,  46  rue  Montoyer.  Terri¬ 
tory  includes  Luxembourg. 

BRAZIL 

Rio  de  Janeiro  —  D.  W.  Jack- 
son,  Commercial  Secretary,  Cana¬ 
dian  Embassy,  Edificio  Metropole, 
Avenida  Presidents  Wilson  165. 
Address  for  letters:  Caixa  Postal 
2164. 

Sao  Paulo  —  C.  J.  Van  Tighem, 
Consul  and  Canadian  Government 
Trade  Commissioner,  Canadian 
Consulate,  Edificio  Alois,  Rua  7 
de  Abril,  252,  Address  for  letters: 
Caixa  Postal  6034. 

CEYLON 

Colombo  —  Paul  Sykes,  Cana¬ 
dian  Government  Trade  Commis- 


Fiji  and  Western  Samoa. 

NORWAY 

Oslo  —  Acting  Commercial  Sec¬ 
retary,  Canadian  Legation,  Fridt¬ 
jof  Nansens  Plass  5.  Territory  in¬ 
cludes  Denmark  and  Greenland. 

PAKISTAN 

Karachi  —  A.  P.  Bissonnet,  Act¬ 
ing  (Commercial  Secretary,  Office 
of  the  High  Commissioner  for 
Canada,  Hotel  Metropole,  Victoria 
Road.  Address  for  letters:  Post 
Office  Box  531.  Territory  includes 
Afghanistan  and  Iran. 

PERU 

Llnui  —  R.  E.  Gravel,  Commer¬ 
cial  Secretary,  Canadian  Embassy, 
Edificio  Boza,  Carabaya  831,  Plaza 
San  Martin.  Address  for  letters: 
Casilla  1212.  Territory  includes 
Bolivia. 

PHILIPPINES 

Manila  —  F.  H.  Palmer,  Cana- 


Canada  House,  Trafalgar  Square,  | 
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sioner.  Galle  Face  Hotel.  Address  i  <jian  Consul  General  and  Trade 


for  letters:  P.O.  Box  1006. 

CHILE 

Santiago  —  M.  R.  Dale,  Com¬ 
mercial  Secretary,  Canadian  Em¬ 
bassy,  Bank  of  London  and  South 
America  Building.  Address  for 
letters:  Casilla  771. 

CHINA 

Shanghai  —  G.  S.  Patterson,  27 
The  Bund,  Postal  District  (0). 

COLOMBIA 

Bogota  —  H.  W.  Richardson, 
Canadian  Government  Trade  Com¬ 
missioner,  Calle  19,  No.  6-39,  fifth 
floor.  Address  for  air  mail:  Apar¬ 
tado  Aereo  3562.  Address  for  let¬ 
ters:  Apartado  1618.  Territory  in¬ 
cludes  Ecuador. 

CUBA 

Havana  —  A.  W.  Evans,  Com¬ 
mercial  Secretary,  Canadian  Em¬ 
bassy,  Avenida  de  las  Misiones  17. 
Address  for  letters:  Apartado  1945. 
Territory  includes  Dominican  Re- 
-public,  Haiti  and  Puerto  Rico. 

EGYPT 

Cairo  —  J.  M.  Boyer,  Canadian 
Government  Trade  Commissioner, 
Osiris  Building,  Sharia  Walda, 
Kasr-el-Doubara.  Address  for  let¬ 
ters:  Post  Office  Box  1770,  Terri¬ 
tory  Includes  Aden,  Anglo-Egyp- 
tian  Sudan,  Csrprus,  Ethiopia  the 
Hashemite  Kingdom  of  the  Jordan, 
Iraq,  Lebanon,  Saudi  Arabia  and 
Syria. 

FRANCE 

Paris  —  J.  P.  Manion,  Commer- 


;  Commissioner,  Tuason  Building, 
!  8-12  Escolta,  Binondo.  Address  for 
letters:  Post  Office  Box  1825. 

PORTUGAL 

Lisbon  —  L.  S.  Glass,  Acting 
Canadian  Consul  General  and 
Trade  Commissioner,  Canadian 
Consulate  (Jeneral,  Rua  Rodrtgo  da 
Fonseca  103.  Territory  includes  the 
Azores  and  Madeira. 

PUERTO  RICA 

San  Juan  —  E.  Templeman, 


Fourth  C.I.T.F. 
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business.  That  we  mean  to  buy  there  merely  for  decoration.  These 
from  them  and  that  we  hope  to  flags  are  there  because  we  have 
sell  to  them.  invited  people  and  they  have  ac- 

There  are  many  flags  waving  cepted  the  invitation.  Now  let  us 
over  the  main  gates  at  Exhibition  prove  to  them  that  we  meant  what 
Park  Toronto.  These  flags  are  not  we  have  said.  ‘ 

EXPORTS  OF  CANADIAN  PRODUCE  TO  ALL  COUN¬ 
TRIES,  TO  THE  UNITED  KINGDOM  AND  TO  THE 
UNITED  STATES,  BY  MAIN  GROUPS  (EXCLUDING 
GOLD) 

Main  Groups  Twelve  Months  ends  December 

ALL  COUNTRIES 

Agricultural  and  Vegetable  Products 
(epccept  chemicals,  Fibre  and  Wood) 

Animals  and  Animal  Products  (except 

Chemicals  and  Fibres)  . 

Fibres,  Textiles  and  'Textile  Products 

Wood,  Wood  Products  and  Paper  . 

Iron  and  its  Products  . 

Non-Ferrous  Metals  and  their  Products 
Non-Metallic  Minerals  and  their  Pro¬ 
ducts  (except  Chemicals »  . 

Chemical  and  Allied  Products  . 

Miscellaneous  Commodities  . 


Total 

Increase 

UNITED  KINGDOM 
Agricultural  and  Vegetable  Products 
(except  Chemicals,  Fibres  and  Wood) 


missioner  (Fisheries).  Address  for 
letters:  Post  Office  Box  3981. 
SINGAPORE 


Animai  Products  (except 

--  ..  Chemicals  and  Fibres)  . 

Fibres,  Textiles  and  Textile  Products 

Wood,  Wood  Products  and  Paper  . 

Singapore  —  D.  S.  Armstrong,  j  Iron  and  its  Products  . 

Acting  Canadian  Government  Non-Ferrous  Metals  and  Their  Products 
Trade  Commissioner,  Room  d-2,  I  Non-Metallic  Minerals  and  Their  Pro- 
union  Bulldtog.  «>L 

ters:  Poet  Office  Box  845.  Tern- 1  Miscellaneous  Commodities 
tory  includes  Brunei,  Federation 
ot  Malaya,  Indonesia,  North  Bor¬ 
neo,  Sarawak  and  Thailand. 

SOUTH  AFRICA 
Johannesburg  —  C.  B.  Birkett, 

Canadian  Government  Trade  Com¬ 
missioner,  Mutual  Building,  Harri¬ 
son  Street.  Address  for  letters: 

Post  Office  Box  715.  Territory  in¬ 
cludes  Natal,  Transvaal,  Southern 


Total 

Decrease 

UNITED  STATES 

Agricultural  and  Vegetable  Products 
(except  Chemicals,  Fibres  and  Woodi 
Animals  and  Animal  Products  (except 

Chemicals  and  Fibres)  . 

Fibres,  Textiles  and  Textile  Products 
Wood,  Wood  Products  and  Paper  . 


Rhodesia,  Northern  Rhodesia,  1 and  its  Products 


Mozambique  Kenya,  Tanganyika, 
Uganda  and  Nyasaland.  Cable  ad-! 
dress,  Cantracom. 

Cape  Town  —  K.  F.  Noble, ; 
Canadian  (Government  Trade  Com- 1 
missioner,  5th  Floor,  Grand  Parade ! 


Non-Ferrous  Metals  and  their  Products 
Non  Metallic  Metals  and  their  Products 

(except  Chemicals)  . 

Chemicals  and  Allied  Products  . 

Miscellaneous  Commodities  . 


cial  Secretary  Canadian  Embassy.  |  Centre  Building,  Adderley  Street. 
Address  for  letters:  3  rue  Scribe,  j  Address  for  letters:  Post  Office! 
Territory  includes  Algeria,  French  j  Box  683.  Territory  includes  ^^P® 
Morocco  and  Tunisia.  ~  ~  ~ 


ALL  COUNTRIES 


Province,  Orange  Free  State,  j  Agricultural  and  Vegetable 


Pi^ris  _  J.  H.  Tremblay,  Agri- !  South-West  Africa,  Mauritius  and 

cultural  Secretary,  Canadian  Em-  i  Madagascar.  Cable  address,  Can- 


Total 

Increase 


Products 

Wood) 


Address  for  letters:  3  rue  i  tr acorn. 


bassy. 

Scribe. 

GERMANY 
Frankfurt  am  Midn 

Ausman,  (Commercial 


SPAIN 


(except  Chemicals,  Fibres 
Animals  and  Animal  Products  (except 

Chemicals  and  Fibres)  . 

Fibres.  Textiles  and  Textile  Products 


L.  H 
Secretary, :  sioner, 


Madrid  —  E.  H.  Maguire.  Cana- !  Wood.  \Vood  Products  and  Paper 

^  .1  ivnn  MTifl  it« 

dian  Government  Trade  Commis 


70  Avenida  Jos<  Antonio. 


Mission  -  Commercial !  Address  for  letters:  Apartado  117,! 


Iron  and  its  Products 
Non-Ferrous  Metals  and  their  Products 
Non-Metallic  Minerals  and  their  Pro¬ 
ducts  (except  Chemicals) 


Canadian 

Section,  145  Fuerstenberger- ;  Territory  includes  the  Balearic  |  Chemicals  anil  Allied  Products 
strasse.  Cable  address,  Canadian  Islands,  Canary  Islands,  Gibraltar,  I  Miscellaneous  Commodities 

Rio  de  Oro,  Spanish  Marocco  and  i 
Tangiers. 

SWEDEN  ; 

Stockholm  —  B.  J.  Bachand, 

Commercial  Secretary,  Canadian  | 

Legation  Strandvagen  7-C.  Ad- 1 


Frankfurt-Main.  ' 

GREECE  I 

Athens  —  T.  J.  Monty,  Commer- ! 
cial  Secretary,  Canadian  Embassy, ; 
31  Vassllissis  Sophias  Avenue.  Ter- 
ritory  includes  Israel. 

GUATEMALA 


Total 

Increase 


UNITED  KINGDOM 

Agricultural  and  Vegetable  Products 
(except  Chemicals,  Fibres  and  Wood) 


Guatemala  City  —  J.  C.  Depocas,  j  14042.  Territory  includes  Finland 


dress  for  letters:  Post  Offi(:e  Box Animal  Products  (except 


Canadian  Government  Trade  Com¬ 
missioner,  No.  28,  5th  Avenue 


Chemicals  and  Fibres) 

SWITZERLAND  ^  Fibres,  Textiles  and  Textile  Products 

Berne  —  Yves  Lamontagne,  |  Wood.  Wood  Products  and  Paper  . 

South.  Address  for  letters:  Post  j  Commercial  Counsellor,  Canadian  l  Iron  and  its  Products  .  . 

Office  Box  400.  Territory  includes  includes  Austria,  Czechoslovakia  ■  Metals  and  their  Products 

and  Hungary. 

TRINIDAD  , 

Port-of-Spoin  —  T.-  G.  Major, 

Canadian  Government  'Trade  Com¬ 
missioner  Trade  Commissioner,  43 
St.  Vincent  Street.  Address  for  let¬ 
ters:  Post  Office  Box  125.  Terrl- 


Canal  Zone,  Costa  Rica,  El  Salva¬ 
dor,  Honduras,  Nicaragua  and 
Panama. 

HONO  KONG 

Hong  Kong  —  T.  R.  G.  Fletcher, 

Canadian  Government  Trade  Com¬ 
missioner,  Hong  Kong  Bank  Build¬ 
ing.  Address  for  letters:  Post ;  tory  includes  Barbados,  Windward 


Non-Metallic  Minerals  and  their  Pro¬ 
ducts  (except  Chemicals)  . 

Chemicals  and  Allied  Products  . 

Miscellaneous  Commodities  . 

Toal 

Increase 


Office  Box  126.  Territory  includes 
Indo-China  and  South  China. 

INDIA 

New  Delhi  —  Richard  Grew, 
Commercial  Counsellor,  Office  of 
the  High  Commissioner  for  Can¬ 
ada,  4  Aurangzeb  Road.  Address 
for  letters:  Post  Office  Box  11. 


and  Leeward  Islands,  British 
!  Guiana,  Dutch  Guiana,  French 
.  Guiana  and  the  French  West  In¬ 
dies. 

j  TURKEY 

I  Istanbul  —  G.  F.  G.  Hughes, 
!  Commercial  Secretary  for  Canada, 
I  Istiklal  Caddesi,  Lion  Magazasi 


Bombay  —  R.  F.  Renwick,  Act-  i  yaninda.  Kismet  Han  No.  3/4, 


ing  Commercial  Secretary  for 
Canada,  Gresham  '  Assurance 
House,  Mint  Road.  Address  for  let¬ 
ters:  Post  Office  Box  886.  Terri- 

IW  iaeludM  Burma. 


Beyoglu,  Istanbul.  Address  for  let¬ 
ters:  Post  Office  Box  2220,  Bey¬ 
oglu. 

UNITED  KINGDOM 
LoudoB  —  R.  P.  Bower,  Commer* 


UNTTED  STATES 

Agricultural  and  Vegetable  Products 
(except  Chemicals,  Fibres  and  Wood) 
Animals  and  Animal  Products  (except 

Chemicals  and  Fibres)  . 

Fibres,  Textiles  and  Textile  Products 

Wood,  Wood  Products  and  Paper  . 

Iron  and  its  Products  . 

Non-Ferrous  Metals  and  their  Products 
Non-Metallic  Minerals  and  their  Pro¬ 
ducts  (except  Chemicals)  . 

Chemicals  and  Allied  Products  . 

Miscellaneous  Commodities  . 

Total 

Increase 


1949 

1950 

* 

$ 

773,006.888 

636,897,823 

338,421,481 

25,217.322 

875,317,680 

292,864,223 

426,067,610 

365,775,038 

29,573,450 

1.112,945.061 

251,108,538 

457,262,306 

73.710.209 

70,697,937 

117,117,628 

103,654,760 

100,525,482 

60,644.093 

2,992,960,978 

3,118,386,551 

125,452,573 

840.980,058 

228,795,224 

72,421,604 

1,406,533 

84,770,307 

22,106,337 

147,892,233 

53.346.185 
1.138,726 
40,686,608 
10,099,505  1 
117,400,678  j 

7,570,743 

5,546,469 

22,261.442 

9.526.836  ' 
5,993,095 
2,923,154  i 

704,955,726 

469,910,011  ■ 
235,044,715  ' 

170,637,459 

176,936,912 

200,566,478 

11,180,374 

709,840,582 

108,735,176 

196.891,820 

253,332,871 

18,342,986 

1,016,395,752 

136,445,450 

267,043,186 

52,248,771 

33,358,815 

19,999,236 

73,982,954 

58.498.824 

20,008,694 

1,503.458, 711 

2,020,987,630 

517,527,919 

377,392,843 

484,475,331 

74,096,446 

333,031,836 

86,326,584 

891,551,452 

174,691,723 

86,967,642 

364,508,831 

100,365,624 

980,229,068 

215,526,566 

535,328,513 

130,660,078 

158,127,766 

611,741,427  ! 
158.221,055  i 
172,217,594  | 

2,761,207,241 

3.174,253,138  ! 
413,045,897  | 

20.806,939 

27,960,410  1 

6,201,467 

119,227,688 

3.101,268 

81.509,747 

21,370,465 

9.722.031  I 
112.913,155 
3,681,765 
148,849,915 
38.320,797 

26,639,073 

8,447,820 

20,145,333 

30,201,816 

14.047,043 

18,516,517 

307,449.800 

404,213,449 

96,763,649 

146,372,412 

180,071,719 

53,161,371 

134,376,496 

79,982,162 

794,210,104 

121,817,996 

57,239,707 

151,775,914 

92,^29,546 

811,007.787 

135,685,578 

383,633,214 

115,(?83,025 

123,273,285 

430.858,904  ' 
134.603,008  i 
136,903,766 

1,951,860.065 

2,130,475,929  ! 
178,.595.864  i 

THE  ROYAL  BANK  OF 


Over  750  branches  in... 

Canada 

Ahcentiiia 

Brazil 

British  Cdiaha 

British  Honddbae 

Columbia 

Peru 

L'ruguat 

Venezuela 

Cuba 

Haiti 

Puerto  Rico 
Dominican  Republto 
British  West  Indies 

Offices  in  I^ndon,  Paris,  .\etc  York, 
Correspondents  the  tvorld  over. 

Head  Office. 

360  St.  James  Street,  W., 

Montreal. 

(^llections 

Ck>mmercial  Letters  of  Credit 
-Market  Informatioa 
New  Trade  Coaneetioiis 
Factory  Sites  in  Canada 
Import,  Export  Regulations 
Credit  reports  on  a  world-wide  basis 

ff  rite  for  our  booklet;  — 

“Practical  Help  for  Foreign  Traders”, 
Address  to  Advertising  Department, 

Head  Office,  Montreal. 


CANADA 


^  As  CoBiado's  Icirgest  builders  of  railway 
rolling  stock  and  equipment,  Can-Car  is 
proud  to  be  associated  with  the  country’s 
two  great  railway  systems  -  arteries  of 

the  nation's  expanding  economy 


Assets  exceed  $2,497,000,000 


There  are  over  680  branebee 
of  the  .Royal  Bank  in  Canada 
alone.  In  the  West  Indies,  Central  and 
South  America,  in  New  York,  London  and 
Paris  this  bank  has  been  estabUsbed  for  manv 
years.  Close  business  relations  are  maintained  with  leading 
banking  houses  eTerv  where  in  the  civilized  world.  This  inter* 
nationql  network  enables  Canada’s  largest  bank  to  provide 
an  unrivalled  service  to  foreign  traders,  and  particularly 
to  those  interested  in  Canada.  Your  enipiiries  arc 
solicited. 


Canadian  International  Tradb  Fair,  Toronto 
May  28  th  to  June  8  th,  19S1. 

The  facilities  of  our  34  branches  in 
Toronto  are  available  to  thoee 
attending  the  fair. 

Main  Toronto  branch.  King 
Mkd  Yonge  Streets. 
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European  Fairs  Give  Canadians 
A  Chance  to  Reciprocate  Abroad 

Some  of  Trade  Fairs  of  France  have  a  history  of  colorful 
centuries  behind  them.  The  big  industrial  fairs  of  Paris  and  the 
regional  fairs  of  provincial  capitals  all  have  their  age-old  func¬ 
tion  and  except  for  the  modernization  of  their  organization, 
the  institution  of  Trade  Fairs  has  little  changed,  either  in  its 
function  or  in  the  spirit  with  which  they  are  held. 

Canadians  who  are  still  comparatively  young  in  the  fair  busi¬ 
ness  are  constantly  learning  from  abroad  and  this  year  the 
Canadian  attendance  at  some  of  the  special  industry  fairs  is 
expected  to  be  higher  than  in  1950  when  both  exhibitors  and 
visitors  were  at  an  all  time  high. 

Here  is  a  list  of  industrial  and  trade  fairs  in  France,  to  be 
held  in  the  second  half  of  the  year  to  which  Canadian  business 
and  other  visitors  are  invited. 

1.  Internitional  Trad*  Fair*  (.\ddrcss  of  Headiiuarirrs  of 


Ship  Movements  From 
Canadian  Ports 

Shippinc,  th*  ap*«di»»l  movinc  of  fraifht  in  «T*r*«aa  trade,  i*  of  primary 
importance  not  only  to  Canadian  caportera  bat  to  many  allied  indaatriea, 
to  financial  aconta,  to  cuatomera  abroad  and  prodaeera  at  home.  Aa  an 
excIualT*  eervice  to  Canadian  exporting  indaetrica.  The  Financial  Timea 
pnbllahea  weekly  a  Hat  of  chip  movement*  from  Canadian  porta,  compiled 
with  the  cooperation  of  all  ahippinp  companica  and  veaael  manapera, 
throuphont  Canada.  Traffic  manaper*  and  export  manapera  of  Canadian 
induatry  and  export  aervicea  are  invited  to  avail  themaelve*  of  the 
Financial  Timea  feature,  which  will  Hat  movementa  from  all  Canadian 
Ocean  porta.  The  liatinpa  will  alwoy*  cover  the  aucceedinp  four  week*. 


DESTINATION  VESSEL 
TO  U.K.  PORTS 
From  Montreal 


OPERATOR  OR  AGENT 


MAIiSEILi.K 

STRASBOCRG 

t.  Repional  Trade  Faira 
Foirea 
.NANCY 
CHA.MRERY 
SAINI-ETIEN.NE 
METZ 
DIJON 


l.>  Srpt. —  1  Oct 


(.Address  of  Ileadiiuartcrs  uf 
Coinmittce  in  charge) 

.•(6,  Ijt  Cuiiebii-rr,  Marseille 


I  .Sept. — 16  Sept.  »,  rue  BrOIee,  Strasbourg 


11  July — 29  July  .'iT,  rue  Saint-Jean.  Nancy 
1 1  Sept. — 2.'t  Sept.  Chanibre  de  Commerce.  Ciiambery 
20  Sept.—  1  Oct.  ;i,  rue  Charles  de  (iaiille,  St-Eticnne 
22  Sept. —  S  Oct.  1.  rue  de  I’Amphitliffttrc.  Metx 
3  Nov. — 18  Nov.  I’alais  des  E.xpositiuns,  Di.ion 


(.Automobile,  Bicycie 
and  SportsI 
Internatluiial  de  i'.Au- 
tomobile,  du  (^yHe  et 
des  Sports  —  I’.ARIS  4  Oct.  ■ 
(I'ackiiig.  Packaging 
and  Presentation  p 
Internalioiiai  de  I'Km- 
ballage,  du  Condi- 
tioiinement,  dr  in 
Mauutention,  de  ia 
Presentation  et  des 
Techniques  de  Distri¬ 
bution  —  PARIS  4  Oct. 

(Bottling  Material  and 
(Connected  Industries! 
International  du  Ma¬ 
teriel  d'Enibouteillage 
et  des  Industries  Con- 
ne.xes  —  P.ARI.S  4  Oct.  • 

(Maritime  and  Fiuvial 
Industries) 

Nautique  Internatio¬ 
na)  —  PARIS  29  Sept.- 

(Erench  .Art  Ceramists) 
des  Ceramisles  d'.Aet 
de  I'rance  —  P.ARIS  22  Sept.- 
(Office  Industry  and 
Cojiiinercel 

des  Industries  et  du 
Commerce  de  Bureau 

—  PARIS  (iOct.  - 

(Childhood,  Youth  and 
Kamiiy  I 

de  I'Enfance,  de  la 
Jeunessp  et  de  la  Fa- 
milie  —  P.ARIS  1  Dec.  - 

(Tourism  and  Hotel 
industry  I 

du  Tourisme  et  de 
ITndustrie  HOteliere 

—  PARIS  26  Oct.  - 

(Rpdio  and  Television) 

Radio  et  T(^ievision 

—  P.ARIS  1.3  Sept.- 

( I. rather  Week) 

Semaine  du  Cidr  — 

I’ARIS  1.3Sept.- 

(  Autumn  Fair) 

Exposition  d’.AlTO.M- 

NE  —  P.ARIS  8  Sept.- 

( .Machine-Tools) 

Exposition  Europf-enne 
de  la  Machine-Outil 

—  PARIS  1  Sept.- 

AA'atrhes  and  r'oeks) 

Salon  National  de 
I'Horlogerie  et  des  In¬ 
dustries  coiniolses  1.3  Sept.- 
I  Domestic  .Science) 

Arts  Mroiagei's  — 

TOIT.OI  SE  3  Oct.  - 


firand-Palais,  Porte  J,  Paris 


40,  rue  du  Coliiee,  Paris 


28,  rue  Louis-lc-Grand,  Paris 


8,  rue  Jean-Goujon,  Paris 

13,  rue  des  Pctitcs-Ecuries,  Paris 


9,  rue  PEdinbourg,  Paris 


23,  avenue  Klebcr,  Paris 


12,  ave.  de  la  Grande-.Armee,  Paris 


2.3,  rue  de  I.ubeck,  Paris 


2,  rue  Edouard  Yll,  Paris 


2.3,  rue  N.D.  des  Victories 


2  bis,  rue  de  la  Batine,  Paris 


34,  Grande  Rue,  BES.AN(;oN 


17.  rue  de  Me(/.  Toulous 


Manchester  t 

May  26 

“Matich.  Port”  (R) 

Furness,  Withy 

Liverpool 

.May  26 

“Heaverford” 

Canadian  Pacific  S.  S. 

Av’niouth.  ^ansea 

May  26 

“New  York  City” 

Furness.  Withy 

.^vonmouth 

May  29 

“Norwegian” 

Cunard  Donaldson^ 

IJvpi’pooL  Belfast 

May  29 

“Fanada  Head” 

Mcl.ean  Kennedy 

Manchester 

Mav  29 

“Maneh.  Commerce”  (R) 

Furness,  Withy 
Cunard  Donald.son 

(tlasaow 

.May  .30 

“Salacia” 

Hull 

May  31 

“IHallo”  (R) 

“Torr  Head” 

McLean  Kennedy 

Liverpool)  Dublin 

June  2 

McLean  Kennedy  , 

London 

June  2 

“Seaboard  Star” 

March  Shipping 

IJverpool 

June  1 

“Empress  of  France” 

Candn.  Pacific  S.  S. 

.Xv’mouth.  Swansea 

June  2 

“Kaltuiia” 

Furness.  Withy 

(ilasKow 

June  2 

“Lauren  tia” 

Cunard  Donaldson 

Cherbroua.  Southampton. 
Breiiierhaveii  June  4 

“Canberra” 

March  Shipping 

.\voiinioulh 

June  4 

“Deliliaii” 

Cunard  Donaldson 

I.ondoii 

June  .*> 

“Heavercove”  (R)- 

Candn.  Pacific  S.  S. 

T/i)ooL  Dublin.  Cork  June  o 

“Irish  Pine” 

Shipping  Limited 

London 

June  .3 

“Hcax'erco\-e”  (R)* 

Candn.  Pacific  S.  S. 

Manchester 

June  7 

“Maneh.  Heglmeiil” 
“Inishowen  Head” 

Furness,  Withy 

DuhMn 

June  8 

.McLean  Kennedy 

IJverpool 

June  8 

“Einp.  of  Canada”  (R) 

Candn.  Pacific  S.  S. 

Newcastle.  Leith 

June  X 

“Calrnavon  ’  (H) 

Furness.  Withy 

.\vonmouth 

June  9 

“Moveria”  (R) 

Cunard  Donaldson 

Newcastle,  Leith 

June  10 

“Cairnx-alona”  (R) 

Furness.  Withy 

I.oiidon 

June  12 

“Heax'erlake”  (R) 
“I.lsmorla”  (R) 

Candn.  Pacific  S.  S. 

(ilasgow 

June  1 1 

Cunard  Donaldson 

London 

June  13 

“Beaverdell”  (R)* 

Candn.  Pacific  S.  S. 

Liverpool 

June  13 

“Enip.  of  Scotland”  (R) 

Candn.  Pacific  S.  S. 

Hull 

June  16 

“Consuelo”  (R) 

Mcl.caii  Kennedy 

Newcastle,  t>Hth 

June  16 

“Cairnx-alona”  (R) 

Furness,  Withy 

.\v*niouth,  Swansea 

June  18 

“Bristol  City” 

Furness,  Withy 

Manchester 

June  19 

“Maneh.  Shipper”  (R) 

Furness.  Withy 

Liverpool,  Belfast 

June  19 

“Raniore  Head” 

McLean  Kennedy 

Tx)ndon 

June  20 

“Seaboard  Trader” 

Marrh  Shipping 

Liverpool 

June  22 

“Enip.  of  France”  (R) 

Candn.  Pacific  S.  S. 

From  Quebec 

London 

May  26 

“.Aaia”  (R) 

Cunard  Donaldson 

Liverpool 

June  6 

“Franconia”  (R) 

Cunard  Donaldson 

Southampton 

June  13 

“Scythia”  (R) 

Cunard  Donaldson 

From  Halifax 
Liverpool 

June  9 

“Nox-a  Scotia”  (R) 

Furness,  Withy 

Dublin,  Ork 

June  20 

“Irish  Oak” 

Shipping  Limited 

From  Vancouver 

U.K. 

I.ate  May 

“Raysdael” 

“Jessmore” 

Empire  Shipping 

Manchester 

Late  May 

Furness,  Withy 

r.K. 

May  24 

“George  D.  Giatsos” 

Empire  Shipping 

L.K. 

May  30 

“Cimon” 

Western  Canada  S.  S, 

London,  Liverpool, 
Glasgow 

June  1 

“Lakonia” 

Balfour  Guthrie 

U.K. 

June  3 

“Nora” 

Western  Canada  S.  S, 

Avonmoiith 

June  6 

“Northwest’n  Victory” 

Western  Canada  S.  S. 

Liverpool 

June  6 

“Nora” 

Western  Canada  S.  S. 

UK. 

June  6 

“Ijike  Manitou” 

Empire  Shipping 

U.K. 

June  7 

“Guyana” 

C.  Gardner  Johnson 

London. Liverpool 
and  (Hasgow 

June  20 

“Cape  Rodney” 

“Seattle'’ 

Balfour  Guthrie 

U.K. 

June  21 

C.  (iardner  Johnson 

Manchester 

Mid  June 

“English  Prince” 

Furness,  Withy 

• — Also  to  Continental 

Ports  and  Scandlnax-la. 

Wooden  Shoes  From  Holland 
And  Fine  Leather  From  England 


(R) — Refrigerated  Space. 
TO  EUROPE 
Prom  Montreal 

ScaiulT,  rontinent  May  2ft  “1 

HeiKo  Holl  a  tVerni.  May  2ft  “( 

France,  Helgiiim  May  *10  “J 

Reig.,  iioll.,  tiern).  May  .'ll  "I 

Helg.,  Iloll.,  tierni.  May  HI  ‘V 

(■eiioa,  Cillbraltnr  May  HI 

Rolg.,  Holl.,  (rerm.  .lime  2 


\V.  Coast  Italy 
RpIr.,  HoM.,  Cerm. 
Relg.,  Holl.,  Cerm. 
\V.  Coast  Italy 
Helg.,  Holl..  (term. 
.Scand.,  Baltic.  (!ont. 
Belg.,  Holl..  France 
Scand.,  Baltic,  ('.out. 
Belg.,  tierniany 
Bcig.,  Holl..  (term. 
From  Quebec 


Mav 

2ft 

“Tiinuholm** 

Swedish  Ameriean  Line 

May 

2ft 

“(iehelmrat  Sartori** 

Man'll  Shipping 

May 

30 

“Sail  IVdro*’ 

Furness,  Withy 

Mav 

31 

“I'rlns  Willem  III’* 

Shipping  l.lmited 

May 

31 

“Mont  haspe’*  • 

“.Montunliii” 

Montral  Shipping 

Slay 

31 

.Montreal  SliippiiLg 

.lime 

2 

“.\nnemarle'* 

Man'll  Shipping 

.liine 

6 

“Slgneborg’* 

Saguenay  'rerminalB 

.June 

ft 

"Lupo  Noll** 

Furness,  WIthv 

.Tune 

ft 

“Brins  J.  W.  Friso” 

Shipping  l.iiiiited 

June 

l.'i 

“Wansteaii" 

Cunard  Donaldson 

June  1.1 

“Uapo  Vila** 

Furness.  Withy 

June  1ft 

“Brins  Ale.xaiider** 

Shipping  Limited 

June  1ft 

“Laholm** 

Swedl^sh  Ameriean  Line 

June 

16 

“Brins  Maiirits’* 

Shipning  Limited 

June  18 

“.\skot** 

Swedish  .\merlean  Line 

June  18 

“Ueaverbrae** 

f:andn.  Baeifie  S.  S. 

.lime  20  “IVins  W.  Van  Oraiije”  Shipping  Limited 


An  intere.sting  variety  of 
leather  products,  many  of  them  of 
unique  and  original  design,  are 
usually  displayed  in  a  section  of 
the  Trade  Fair.  Among  the  hand- ; 
bags,  cases,  handicrafts  and  no- ' 
velties  fashioned  from  many  types 
of  leather  are  often  a  number  that 
are  entirely  new  to  the  market 
here. 

An  unusual  exhibit  in  the  leath-  | 
er  section  of  the  Fair  is  a  dis-  ; 
play  of  wooden  shoes  from  The  i 
Netherlands.  Holland  is  also  ex-  j 
hibiting  leather  suede  coats  and  I 
jackets,  leather  bags,  cases  and  | 
other  traveling  requLsites,  and  | 
leather  tool  bags. 

From  Canada’s  newest  province,  | 
Newfoundland,  comes  a  selection  j 
of  sealskin  leathers,  dressed  and  | 
dyed  furrier  sealskins,  and  hair-  | 
seal.  This  is  the  second  vear  in  the  ‘ 


row  this  firm  has  shown  its  prod¬ 
ucts  at  the  Trade  Fair.  After  last 
year's  show  the  exhibitor  was 
quoted  in  a  newspaper  as  having 
spoken  enthusiastically  "of  both 
the  success  of  the  Fair  as  a  whole 
and  the  tremendous  interest  shown 
in  their  exhibits." 

Last  year  exhibits  in  the  shoes 
and  leather  goods,  section  occu¬ 
pied  almost  1..500  square  feet.  That 
figure  is  surpassed  this  year  by  a 
good  margin. 

Companies  which  have  so  far 
booked  space  in  this  group  are, 
by  countries  and  in  alphabetical 
order;  CANADA  —  Bowring  Bro¬ 
thers:  ENGLAND  —  A.  Baker  & 
Sons;  Bruce  Church;  Edwards  & 
Holmes;  HOLLAND  —  "Indiana” 
Leather  &  Su^de  Clothing:  N.V.T. 
Raber  &  Tn.;  Federation  of  Man¬ 
ufacturers  of  Wooden  Shoes. 


,  Midit..  via  N.A'.  June  3  “Nea  Hellas” 

;  From  Vancouver 

j  Brig..  Holl.,  I-ondoii  May  28  “Ixh’Ii  Avon'* 
Brig.,  Holl.,  Frailer  May  .HO  “Hrrangrr” 

Brig,  Holl.,  Frailer  .liinr  .'I  “Moldangrr" 
i  Belg.,  Holl.,  IxHuloii  .limr  4  *'l/)ch  (iarth'* 

Brig.,  Holl.,  Frailer  .limr  I.**  “Brandangrr'* 

j  TO  EAST  AND  SOUTH  AFRICA 

j  From  Montreal 

F>Coast  S.  Africa  May  31  “Zuiigon** 

I  Uiirba.  Laurenco  Marqurs 

i  and  Brira  June  5  *‘no\N*llan  Castle** 

From  St.  John 
From  Vancouver 

Mrditrrranran  '  May  2i.  “Nrreidr” 

I  Belg..  Holl.,  (irrmany 


March  Shipping 

Royal  Mail  f.Inra 
Canada  Shipping 
Canada  Shipping 
Royal  Mail  Linrs 
Canada  Shipping 


Cunard  Donaldson 
Cutiard  Donaldson 


Empire  Shipping 


Advisory  Service  Offered  by  T.C.A. 


and  London 

May  26 

“Schledyk** 

Royal  Mail  Lines 

S.  .Africa  via  Gulf 

June  9 

“Hopgh  Silverwavf’ 

’  Dingwall  Cotta 

Helg.,  llolL,  Ijondon  June  12 
Belg.,  Holl  ,  (Jermany 

“Durango** 

Royal  .Mail  Lines 

and  Ijondon 

June  18 

“Duivendyk** 

Royal  Mail  l.ines 

Belg.,  HolL.  France 

June  20 

“Trondanger” 

Canada  Shipping 

TO  U.S.N.H, 

From  Vancouver 

Late  May 

“I.umber  Carrier” 

Empire  Shipping 

TO  FAR  EAST. 

INDIA 

AND  STRAITS 

SETTLEMENT 

From  Montreal 

India 

June  ft 

"City  of  Dundee” 

.McLean  Kennedy 

From  V'ancouver 

.lapuii 

May  30 

“Ijrke  Peniiask” 

N'orth  Paeilic  Shipping 

Manila,  Jap.,  China 

June  1 

“Oreini  Mail” 

-  Kinpire  Shipping 

.la  pan 

June  6 

“Koei  Maru” 

Ameriean  Mail  Line 

Jaiian 

June  8 

“Lake  Winnipeg” 
“American  Mall” 

Western  Canada  S.  S. 

Manila,  Jap.,  China 

June  9 

American  Mail  Line 

India 

June  9 

“Sllveroak” 

Dingxvali  Cotta 

i'hilL,  China,  Japan 
Manila,  India  and 

June  12 

“Boiigoinville” 

Balfour  Guthrie 

Persian  (iulf 

June  16 

“Drente” 

Dingwall  Cotts 

Japan 

June  IH 

“Lake  Kootenay” 

.Anglo  Cnndii.  Shipping 

European  busine.ssmen  looking 
for  industrial  sites  in  Canada  are 
being  offered  the  facilities  of  a 
new  Industrial  Advisory  Service 
developed  by  Tran.s-Canada  Air 
Lines,  which  is  probably  the  most 
exten.sive  service  of  its  nature  to 
be  offered  by  any  air  carrier. 

The  Advisory  Service  Ls  design¬ 
ed  to  help  encourage  industrial 
and  trade  expan.sion  in  Canada 
from  over.seas. 

Under  the  plan,  TCA  will  make 
arrangements  at  the  reque.st  of 
continental  firms  for  the  intro- 


EXPORT 


CANADA  S  FINEST 
CIGARETTE 


duction  of  their  representatives, 

I  who  are  visiting  Canada  for  trade 
!  development  purposes,  to  author- 
j  itative  sources  of  information  in 
'  I  any  specific  locale.  The  Company’s 
I  District  Traffic  Managers  will  as- 
I  si.st  in  making  local  contacts. 

TCA  has  made  arrangemenus 
!  for  the  u.'fe  of  the  mo.st  complete 
file.s  available  on  Canadian  in- 
diistrial  matters  and  economic 
condition.s  in  order  to  a.s.si.st  con¬ 
tinental  bu.sine.ssmen  in  obtaining 
up-to-the-moment  advice  on  pro¬ 
duction  and  distribution  as  well 
as  market  demand  and  potential 
,  in  all  parts  of  Canada. 

I  Trade  Commissioners 

1  (Continued  from  page  11) 

missioner  for  Canada,  Canada 
House,  Trafalgar  Square,  S.W.  1. 
Cable  address.  Sleighing,  London. 

London  —  R.  D.  Roe,  Commer¬ 
cial  Secretary  (Timber),  Office  of 
the  High  Commissioner  for  Can¬ 
ada,  Canada  House,  Trafalgar 
Square,  S.W.  1.  Cable  address, 
Timcom,  London. 

Liverpool  —  M.  J.  Vechsler, 
Canadian  Government  Trade  Com¬ 
missioner  Martins  Bank  Building, 
Water  Street.  Territory  includes 
the  Midlands,  North  of  England, 
and  Wales. 

Belfast  —  H.  L.  E.  Priestman, 
I  Canadian  Government  Trade  Com- 
’  missioner,  36  Victoria  Square.  Ter- 
I  ritory  covers  Northern  Ireland. 

I  UNITED  STATE.S 

'  Washington  —  J.  H.  English, 
I  Commercial  Counsellor,  Canadian 
,  Embaissy,  1746  Massachusetts  Ave- 
j  nue,  N.W. 

Washington  —  Dr.  W.  C.  Hopper, 
Agricultural  Counsellor,  Canadian 
’  Embassy,  1746  Massachusetts  Ave- 
:  nue,  N.W. 

I  ■  New  York  City  -  A.  E.  Bryan, 
I  Deputy  Consul  (General  of  Canada 


TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

From  Montreal 

Nassau,  Jamaica  May  30  “Candn.  Highlander**  Canadian  Natl 


I'lUM'to  Uico,  Venezuela 
I  and  N.W. I.  May 

I  Oiitral  Ainerlra  May  .' 
I  Saiith  .America  June 

South  .\mcricH  .lime 

I  Bermuda.  F.  Cr.  Isl.  June 
I  Nassau,  .laniaica  June 
('.iiha.  ho.  Bep..  W.I.  June 
Havana.  \era  Cruz  June 
HaiM.  Jamaica.  Fan.  .lime  . 
F.  Bict).  Vene/uela 

and  N.W. I.  .lime  1 

South  .America  .lune  1 

Beriiiiida.  F.  (it*.  Isl.  .lime  ; 
South  .Aimo'ic.M  June 

Nassau.  Jamaica  June  1 
‘  Luba,  ho.  Bep.,  W.I.  June  ; 

From  Vancouver 

South  .\inerica  May 

I  .South  America  May 

I.atin  .America  May 

Stuith  .America  June 

1  W.K.  (!oa»t  S..A.  June 


“Candn.  Highlander** 

“Sundial** 

“Basis** 

“Bow’hllF* 

“-Moi’inacsnrf* 

“l.aily  BtMlney’* 

*‘Fol.\  eresF* 

“(  aiidn.  Victor’* 
"Svanehtilm** 

“Jane  Slo>  e” 

‘•IVggen*’ 

“Bowilo** 

“(^amln.  Constructor' 
“Bt»w  rio” 

*'Candn.  Conqueror*’ 
“Poly  river” 


Canadian  National  S.  S. 

Saguenay  Terminals 
('aiidn. 'National  .S.  S. 
Cunurd  Donaldson 
MontreaTl  Shipping 
Candn.  National  S.  S. 
Saguenay  'rerminals 
Candn.  National  S.  S. 
Swedish  American  Line 
Saguenay  'I'erminals 

Saguenay  'IVi'ininHls 
(iuiiard  i)onal<lson 
(^andn.  National  S.  S. 
Cunard  honahlMiu 
Candn.  National  S.  S. 
Siigiieiuiy  Terminals 


Soiitli  .\inerica  May  2!)  “Morinacgiilf’*  Balfour  Ctilhrie 

.South  America  May  23  “A'lnlaiid**  Canada  Shipping 

l.atin  America  May  3ft  “Bresle”  Empire  Shiiiping 

South  .America  June  12  “Mortiiacsun**  Balfour  (tuthrie 

W.K.  Coast  S.A.  June  3  “(ireiianger”  Empire  Shipping 

TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 

From  Vanceaxar 

NEWFOUNDLAND  SERVICE  FROM 


Ha'Hax 

Halifax 

Halifax 

Montreal 

Halifax 

Halifax 

Halifax 

Montreal 

Halifax 


May  28  "Galloway  Kent” 
June  1  “Fort  Amherst”  (R) 
June  5  “Galloway  Kent” 
June  8  "WelMuBton  Kent” 
June  9  “Noxa  Scotia”  (R) 
June  13  “Galloway  Kent” 
June  16  “Fort  Ax-alon”  (R) 
June  22  “Wellington  Kent” 
June  22  “Galloway  Kent” 


IT  TEL-AVIV  AND  HAIFA 

From  Montreal  May  31  “Tel  Aviv” 

and  Trade  Commissioner,  British 
I  Empire  Building,  Rockefeller  Cen¬ 
ter.  Address  for  letters:  Canadian 
I  Consulate  General,  620  Fifth  Ave- 
!  nue.  Territory  includes  Bermuda,  j 
I  Cable  address,  Cantracom. 

New  York  City  —  M.  B.  Bursey,  I 
Canadian  Government  Trade  Com-  j 
•  missioner  (Fisheries),  British  Em- | 
^ire  Building,  Rockefeller  Center. ! 
lAddres.s  for  letters:  Canadian  Con- , 
■  sulate  General,  620  Fifth  Avenue,  j 
I  Boston  —  P.  A.  Beaulieu,  Consul  ^ 
[  of  Canada,  532  Little  Building,  80 
'  Boylston  Street,  Boston  16. 

'  Detroit  —  J.  J.  Hurley,  Con.aul  | 
of  Canada,  Canadian  Consulate, 
1035  Penobscot  Building,  Detroit 
26,  Michigan. 

!  Chicago  —  D.  &  Sole,  Consul- ' 


Robert  Reford  Co. 
Furness,  Withy 
Robert  Reford  Co. 
Robert  Reford  Co. 
Furness.  Withy 
Robert  Reford  Co. 
Furness,  Withy 
Robert  Reford  Co. 
Robert  Reford  Co. 


March  Shipping 


{Have  We 

I  (Continued  from  Page  6) 

being  forced  on  society,  increased 
production,  which  alone  would 
j  have  made  them  bearable,  was  not 
forthcoming.  As  Mr.  Abbott  said 
in  his  budget  speech  on  April  10, 
1951:  “There  has  been  no  rgason- 
able  increase  in  per  capita  pro¬ 
ductivity  in  the  past  five  years”. 

In  the  face  of  a  rise  of  more 
than  25%  in  average  weekly  earn¬ 
ings  in  all  industry  in  the  same 
period,  and  of  more  than  2?%  in 
transportation,  it  is  small  wonder 
that  prices  and  freight  rates  have 
increased. 

Yet  despite  their  success  in 
keeping  their  own  wages  well 
ahead  of  th  rising  cost  of  living, 
and  of  their  failure  to  increase 
production  to  take  care  of  a 
higher  standard  of  living  for  all 
Canadians,  organized  labour  is  still 
out  for  blood.  Socialistic  planning 
having  raised  prices  to  the  point 
where  the  majority^  bf  Canadians 
are  suffering,  a  large  section  of 
organized  labour  actively  and  fi¬ 
nancially  supports  our  Socialist 
party. 

Having  forced  its  own  standard 
of  living  far  above  the  national 
average,  this  same  labour  group 
now  threatens  to  strike  to  push 
down  prices  which  its  own  actions 
have  done  so  much  to  raise.  What 
the  C.C.L.  (C.I.O.)  obviously 
wants  is  boom  wages  for  itself 
and  depression  prices  for  the 
farmer  and  other  producers. 

It  has  been  said  that  “Whom  the 
Gods  destroy  they  first  make 
mad”.  History  provides  ample 
proof  that  the  madness  of  infla¬ 
tion  has  destroyed  more  nations 
from  within  than  have  ever  been 
conquered  by  foes  from  without. 

History  also  proves  that  run¬ 
away  inflation  invariably  means 
eventual  dictatorship,  either  of  the 
right  or  of  the  left.  Mussolini, 
Hitler,  Stalin,  Mao  Tse  Tung:  all 
these,  and  countless  unremem¬ 
bered  tyrants,  came  to  power  in 
the  wake  of  inflation.  With  their 
coming  went  the  destruction  of  all 
those  values,  spiritual,  political, 
social  and  economic,  which  we 
hold  so  dear. 

*  ¥  # 

•  Freedom  cannot  survive  dicta¬ 
torship  and  when  freedom  falls 
so  will  also  fall  all  the  organiza¬ 
tions  which  we  have  so  painfully 
built  up  by  toil  and  struggle. 

Mr.  Abbott,  on  May  7,  1951, 
warned  us  that  continued  inflation 
will  lead  us  straight  to  disaster. 
The  result  will  inevitably  be  dic¬ 
tatorship. 

To  save  ourselves  from  econo¬ 
mic  disaster  and  political  dicta¬ 
torship  at  this  late  date  will  re¬ 
quire  a  great  national  effort  by  i 
all  the  people  of  Canada.  j 

Have  we  the  character  to  under-  | 
take  .such  an  effort?  Is  the  spirit! 


which  subdued  a  wilderness,  and  to  face  up  to  the  harsh  realities  of  Upon  the  answers  to  these  two 
erected  here  a  great  civilization  the  grave  situation  which  now  questions  hangs  the  whole  future 
still  sufficiently  strong  within  us  confronts  us? _ of  Canada  and  her  people. 


GROWI 


for  all  your 
Banking  needs... 

in  the  market  that 
keeps  on  ^JL 


see 


m  SC0TI.4 


Canacia’s  vigorous  growth  as  a  market  for  both  domestic  and  imported  product!* 
is  one  of  the  most  significant  facts  in  today’s  business  picture. 

Ask  The  Bank  of  Nova  Scotia  about  the  banking  angle  of  Canada’s  "market  that 
keeps  on  growing.’’  Many  firms,  import,  export  and  domestic,  Aave  asked  us. 
They’ve  found  complete  bNs  banking  service  (through  more  than  380  offices  in 
Canada  and  abroad)  of  profitable  assistance.  You  will 

We  will  be  happy  to  add  your  name  to  our  mailing  list 
for  the  Monthly  Review  ...  a  comprehensive  discussion 
of  business  and  economic  questions  about  Canada. 

ITri/e  fo;  General  Office,  Toronto,  Ont. 

■ — London  Office,  lOS  Old  Broad  St.,  E.C.  2. 
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MORE  EVIDENCE  OP 


fickersfersatilify 


General  of  Canada,  Suite  800,  Chi¬ 
cago  Daily  News  Building,  400 
West  Madison  Street.  ' 

Loa  Angeles  —  V.  E.  Duclos, 

I  Canadian  Government  Trade  Com¬ 
missioner,  Associated  Realty  Build- 
I  ing,  510  West  Sixth  Street, 
j  San  Francisco  -  -  H.  A.  Scott, 

I  Consul-General  of  Canada,  3rd 
!  Floor.  Kohl  Building,  400  Mont- 
,  gomery  Street.  Territory  includes 
I  Hawaii. 

VENEZUELA 

Caracas  —  J.  A.  Stiles,  Canadian 
Government  Trade  Commissioner, 

I  Canadian  Consulate  General,  8° 
Pi.so,  Edificio  America,  Esquina 
Vetoes.  Address  for  letters:  Apar- | 

:  tado  .'i.lOO.  Territory  includes  Nc- 
'  therlands  Antilles.  1 


The  Machine  Shops  of  Canadian  Vickers  Limited 

Recently  Built  This  2'/2->Ton  Heating  Press 

With  its  tremendous  variety  of  skill,  experience 
and  facilities,  the  giant  Montreal  i^ant  of 
Canadian  Vickers  Limited  is  in  a  position  to 
design  and  build  machinery  and  equipment 
of  every  kind  and  every  size  for  every 
industrial  purpose.  Whether  your  problems 
call  for  a  heating  press  like  the  one  shown,  a 
distillation  column,  a  huge  boiler  or  intricate 
therapeutic  equipment  for  hospitals, 
the  versatility  of  the  men  of  Vickers 
will  assure  you  complete  satisfaction. 

Copper  kettle  or  cargo  ship , . . 
whatever  it  is  . . !  if  you  need  it— 

Canadian  Vickers  can 

'  design  and  build  it.  L 


aES!t..z-'«arir 


fmSinfnfr  ^  special  machines 

INDUSTRIAL  BOILERS  •  ENGINES 
INDUSTRIAL  METAL  FABRICATION 
MINING  MACHINERY  •  SHIPS  •  MARINE  MACHINERY 


2500  fon  Heating  Press  built  by  Canadian  Vickers 
Limited  to  Watson-Stillman  designs  for  a  Canadian 
paper  company.  290,000-lb$.  weight.  2  cylinders — 8 
column  construction  with  11  steam  plates.  Ten  4" 
openings. 


MONTREAL  CB 

Toronto  Office:  25  King  St.  West 


AJ**  IJ  J.  LI  0^'  J  government,  Quebec  mines  are 

uoid  Mining  mdustiy  Has  Good 

Prospects  Stacked  Away  For  Later 

* _ ■  ^  tie  mine  have  aided  the  company 

J  ,  ^  HI  ^  '  -  to  clear  off  its  indebtedness  com- 

Production  Gams  Nicely  in  Almost  all  Major  sowing  into  a  valuable  addition  pletely  although,  earlier  it  had 

Araac  hut  New  Praduearc  era  I  ar Irinn  esUblished  camp.  been  feared  that  the  rehabilitation 

Areas  but  new  •'reducers  are  Lacking  —  Some  central  Patricia  ran  into  some  costs  following  the  big  slide  of 

rroperties  Show  Substantial  Improvement  in  Past  ore  shrinkage  last  year  and  had  a  few  years  back,  would  stifle  the 
Year  as  Cost-Aid  Program  Takes  Effect  reduce  mining  rate  and  Hard  company  for  years.  As  one  of  Ven- 

Bock  appears  to  lack  enough  ore  tures’  more  important  subsidiaries 

Gold  Droduction  showed  a^ain  anoreciablp  ^ains  Hnrincr  moment  to  promise  profit-  Beattie  has  achieved  a  remark- 

able  operations.  Closure  there  may  able  rehabilitation  in  one  of  the 

1950.  The  effects  of  the  cost-aid  program  have  been  felt  be  indicated  unless  new  ores  are  province’s  most  important  gold 

by  almost  all  producers  and  in  all  mining  fields.  A  gain  of  developed.  These  are  the  two  producers.  Higher  grade  gold  fs 

some  $12,000,000  in  total  output  (307,000  ounces)  has  gone  weaker  spots  at  the  moment  in  now  being  discovered  here.  BeUe- 
far  to  confirm  the  trend  which  was  established  in  1947  camp  that  is  featured  by  Uttle  terre,  McIntyre’s  large  subsidiary 
when  the  first  reasonable  recovery  was  established  from  the  MacLeod  cock-  in  Quebec  has  added  nicely  to  its 

shrinkage  of  gold  production  which  accompanied^the  war.  proven  reserves  and  additional 

The  advances  made  in  1950  were  however  not  uniform.  '  ^P'^cred  by  a,  road-building  pro-  ores  are  currently  being  Inves- 
Nor  have  they  been  altogether  able  to  hide  the  deep  and  sponsored  by  the  provincial  tigated. 

lasting  ffects  which  rising  costs  and  almost  stationery  gold  The  Quebec  Golds 


II  established  camp.  been  feared  that  the  rehabilitation 
Patricia  ran  into  some  costs  following  the  big  slide  of 
age  last  year  and  had  a  few  years  back,  would  stifle  the 


Newmont  To  Help 
In  Financing  Of 
Sherritt  Gordon 


lasting  ffects  which  rising  costs  and  almost  stationery  gold  The  Quebec  Golds 

prices  have  upon  the  fortunes  of  individual  companies.  Bourlamaque  area  which  Donalda  is  operating  on  its  own 

Increasingly,  mining  companies^— — - - -  made  such  great  news  with  the  mill  now  at  a  rate  of  350  tons  a 

find  it  advisable  at  least  to  study  time.  Financing  of  straight  gold  steady  growth  of  Golden  Manitou  day  and  Heva  ore  will  help  to  re- 
the  possibility  of  protecting  ore  prospects  is  an  unrewarding  busi-  other  base  metal  properties  place  this  ore  as  far  as  Powell’s 


and  cash  reserves  by  closing  down  ness.  It  takes  a  utilitarian  metal  the  past  couple  of  years  con-  mill  is  concerned.  Anglo  Rouyn 
production  operations.  While  this  today  to  excite  the  interest  of  tinues  to  turn  out  gold  ore  at  a  and  Eldona  are  still  looking  for 
has  been  a  factor  which  is  so  far  investors.  Base  metals,  uranium,  aubstantial  rate.  Lamaque  is  ex-  important  ore  extensions,  the  lat- 
being  considered  only  by  occasion-  and  other  strategic  metals  are  ac-  pending  its  milling  capacity  and  ter  having  taken  a  position  in 
al  companies,  a  more  important  tively  sought.  If  gold,  prospects  by  the  end  of  the  year  will  be  one  Bazooka  Mines  property. 


amelioration  of  the  position  is  ne-  are  found,  they  often  have  to  be  four  straight  gold  mines  still  The  rehabilitation  of  the  Malar- 
cessary  if  the  “wastage  of  ore  by  filed  away  for  future  reference.  producing  at  a  rate  of  2,000  tons  tic  camp  appears  to  be  making 
production  at  pre-inflation  prices’’  Adding  to  Reserves  ^  day.  (’The  other  three:  Hollinger,  good  progress.  Barnat  is  working 


is  to  be  avoided. 


Nevertheless,  important  addi-  Kerr  Addison,  and  McIntyre). 


The  production  increase  in  1950  tions  are  made  to  the  total  ^^e  neighboring  Sigma,  pro¬ 


to  achieve  an  increase  in  its  out¬ 
put  which  has  already  been  a 


came  from  various  sources.  Some  known  reserves  of  gold  bearing  duction  was  again  expanded.  On  strong  factor  in  the  camp’s  pro¬ 
companies  found  significant  im-  ores  since  there  are  few  large  both  properties  the  forward  ore  duction  during  1950.  Gains  have 
provements  in  the  grade  of  ore  base  metal  deposits  which  do  not  position  is  good.  Sullivan  continues  also  been  shown  at  East  Malartic 
treated;  some  smaller  producers  show  gold  associated  in  a  meas-  to  gain  in  gold  output  and  also  where  production  is  once  again 
were  added  to  the  list  of  regularly  ure  sufficient  to  sweeten  nroduc-  obtains  increasing  revenues  from  rising  and  at  Malartic  Gold  Fields 


were  added  to  the  list  of  regularly  ure  sufficient  to  sweeten  produc- 
reporting  mines;  gold  as  by-prod-  tion  by  sharing  the  costs  and  pro 


its  East  Sullivan  subsidiary.  Per-  where  early  resumption  of  dlvi- 


uct  appeared  from  mines  which  viding  a  bit  of  additional  revenue.  planning  to  close  down  and  dends  is  expected;  Canadian  Ma- 

have  been  opened  primarily  for  ’The  trend  of  gold  production  in  ^o  transfer  its  production  and  lartic  has  brought  about  a  further 
their  silver  or  base  metal  contents.  Canada  since  the  prewar  days  of  housing  facilities  to  Bevcourt  thus  mill  expansion  and  is  again  in  ex- 
Prospectlng  for  gold  propertifes  is  1938  is  shown  to  have  been  as  bringing  a  new  500  ton  a  day  cellent  shape  mlnewise. 


not  currently  a  promising  past-  follows:  milling  operation  into  being  in  In  the  Cadillac  camp,  O’Brien 

Quebec,  to  replace  a  mine  which  is  the  last  remaining  producer. 

1938  $166,000,000  1944  $112,000,000  has  been  fading  for  some  time  Stability  features  this  property, 

1939  . .  184,000,000  1945x  .  103,000,000  now.  whose  subsidiary  at  Bachelor  Lake 

1940  .  204,000,000  1946xx  .  104,000,000  The  gold  output  at  Rouyn  is  of  is  being  given  extensive  tests. 

1941  205,000,000  1947  106,000,000  a  minor  nature  when  compared  Central  Cadillac’s  main  Interest  is 

1942  186,000,000  1948xxx  .  122,000,000  with  copper.  But  among  the  at  Merrill  Island,  in  which  the 

1943  140,000,000  1949  145,000,000  straight  gold  producers,  Stadacona  company  has  important  holdings. 

1950  155,000,000  has  maintained  its  position.  Elder  A  number  of  Quebec  mining  in- 

is  switching  major  interest  to  terests  from  the  older  camps  have 

X — HiRh  coMx  start  offseetinx  re-  pressive  fifrowth  of  their  known  ,  ,  r  V,  j  ....  ...  .  .^1 

turn  of  experienced  miners.  T  oko  deeper  levels  w.'rere  good  ore  IS  taken  strong  positions  in  the  Chi- 

XX— 1‘rospectinK  boom  collapses;  Is  ®  *  DO  es.  ine  Kea  ^a  e  area  encountered,  Powell  Rouyn  bougamau  camp,  which  is  now 

followed  by  loss  of  dollar  premium.  too  is  Showing  a  great  spirit  of  = 

XXX— Cost-aid  program  starts  revhal  revival  as  the  majority  of  the  improved  sharply.  rather  solidly  staked. 


1938  .... 

1944  . 

...  $112,000,000 

1939  .... 

1945X  . 

. . .  103,000,000 

1940  .... 

1946XX  .... 

. .  .  104,000,000 

1941  .... 

.  205,000,000 

1947  . 

. . .  106,000,000 

1942  .... 

.  186,000,000 

1948XXX  . . . 

. . .  122,000,000 

1943  .... 

.  140,000,000 

1949  . 

. . .  145,000,000 

1950  . 

. . . .  155,000,000 

Evidence  of  Strength 


revival  as  the  majority  of  the 
mines  in  the  camp  are  making 
new  records.  In  Quebec  the  golds 


IS  improved  sharply.  I  rather  solidly  staked. 

The  Western  Golds 

Spring  operations  are  expected  r  report  on  this  property’s  product 


The  advances  scored  by  gold  are  being  over-shadowed  by  the  to  show  more  about  the  worth  of  last  year  showed  earnings  of  4c 

mining  since  the  low  days  imme*  base  metal  expansion  which  here  this  area  and  large  amounts  will  a  share. 

diately  following  the  war  are  evi-  is  greater  than  in  any  other  Can-  be  spent  here  on  surface  and  un-  The  Yellowknife  area  too  has  a 


dence  of  considerable  strength  adian  province. 


derground  tests  during  the  re-  new  producer  in  Discovery  Yellow- 
and,  if  the  increasingly  serious  Little  has  been  added  to  gold  mainder  of  the  year.  knife  where  a  125  ton  mill  has 

problem  of  high  costs  of  labor  and  mining  on  the  prairies  where  other  There  are  enough  gold  prospects  production  last  year 

material  can  somehow  be  over-  stacked  away  in  the  Quebec  hint-  The  company  operates  on  good 

TfLf  hrSn  Yellowknife  camp  the  erland  to  support  a  new  financing  ‘’‘®^S:est  of  western 

$200,000,000  mark  first  broken  in  gradual  growth  of  gold  mining  is  boom  once  conditions  have  been  .  *’®'yever  continues  to  be 


unable  to  hold  the  pace  with  improved. 

A  number  of  cider  and  new  that  other  N.W.T.  camp,  the 
mines  made  exciting^  mining  news  Mayo,  where  lead  and  silver  are 
during  the  past  year.  Among  the  forging  ahead  through  .such  op-  semm^s 
old  producers,  MacLeod  Cock-  erations  as  United  Keno. 


.  .  Giant  Yellowknife  with  a  mill  af 

*  "  ■  500  tons  and  a  production  last 

San  Antonio’  showed  gains  in  year  of  over  $3.5  millions.  Expan¬ 
earnings  Mast  year  and  has  now  sion  plans  call  for  a  further  sub- 


shutt  has  been  the  standout  from 


ations  as  United  Keno  joined  by  another  Rice  Lake  stantial  growth  in  ore  develop- 

In  British  Columbia  the  num-  Producer  the  Ogama-Rockland  ment  and  daily  mill  rate.  N^gus 


Will  Take  Up  Stock  and 
Debentures  For  Lynn 
Lake  Funds  —  Rights  to 
Shareholders 

Toronto  —  Shareholders  of 
Sherritt  Gordon  Mines  Ltd.  were 
told  by  Eldon  C.  Brown  at  annual 
meeting  this  week  that  an  agree¬ 
ment  has  been  entered  into  with 
Newmont  Mining  Corp.  covering 
the  initial  stage  of  the  $29  million 
financing  required  for  company’s 
Lynn  Lake  project. 

By  terms  of  agreement,  Sherritt 
proposes  an  immediate  issue  of 
rights  to  stockholders  for  purchase 
of  one  share  at  $2  for  every  five 
shares  now  held.  At  the  same  time, 
a  block  of  one  million  shares  will 
be  sold  to  Newmont  at  $2  per 
share. 

Newmont  has  agreed  to  pur¬ 
chase  a  total  of  $2  million  princi¬ 
pal  amount  of  notes  or  debentures 
at  par,  bearing  no  interest  until 
June  1,  1956,  and  thereafter  bear¬ 
ing  interest  at  5  per  cent.  ’These  de¬ 
bentures  mature  Dec.  31,  1961,  and 
will  be  convertible  at  any  time  be¬ 
fore  June  1,  1956,  at  the  option  of 
Newmount,  into  Sherritt  Gordon 
shares  at  the  rate  of  $2.50  a  share. 

Newmont  has  also  agreed  to 
assist  Sherritt  in  negotiating  a 
loan  of  $4  million  as  the  first  in¬ 
stalment  of  the  total  amount  which 
it  is  proposed  to  borrow,  or  to  pur¬ 
chase  an  additional  amount  of  $4 
million  of  these  debentures  at  par. 
If  Sherritt  borrows  this  $4  million 
Newmont  would  retain  the  right 
for  one  year  to  purchase  $4  million 
worth  of  similar  debentures  con¬ 
vertible  into  Sherritt  Gordon 
shares  at  the  rate  of  $3  per  share. 

President  told  the  meeting  that 
company  proposes  to  obtain  the 
$29  million  which  will  eventually 
be  required  by  sales  of  securities 
as  follows: 

Shares  to  stockholders.  .$2,377,772 
Shares  to  Newmont — .  2,000,000 
Conv.  debs,  to  Newmont.  6,000,000 
1st  Mortgage  bonds  ...19,000,000 

Total  . 29,377,772 

Sherritt  Gordon  has  entered  into 
an  agreement  with  the  Canadian 
National  Railways  for  the  con¬ 
struction  and  operation  of  a  rail¬ 
way  line  from  Sherridon  to  Lynn 
Lake,  subject  to  satisfying  the 
railway  as  to  the  company’s  fin¬ 
ancing  arrangements  and  subject 
to  government  and  parliamentary 
authority  being  obtained  for  con¬ 
struction  of  the  line. 


CancMlian  Dollar 
Quotations 


Nominal  Scllinc  Ratca  as  at  noon 
Montroal,  Wednoaday,  May  23rd,  1951 

Now  York,  prr  dollar  ....  fl.nfi<ii 

London,  prr  pound  .  2.99 

.\mstrrdani.  prr  florin  ..  0.2917 

Ikmiha.v  and 

Calcutta,  per  rupee  . .  .  0.22.'ifl 

Hr.  Wr.xl  Indlex,  per  dollar  0.627.'i 

Hnissel.x,  per  franc  .  (I.n2i;i 

Copenhiigcii,  per  krone  O.l.'i.'it 

Hong  Kong,  per  dollar  0.1877 

Karachi,  per  rupee  .  0.:t2;i9 

Oslo,  per  krone  .  0.1.'i02 

Haris,  per  franc  .  0.00306 

Stockholm,  per  krona  ....  0.2072 

Sydney,  per  pound  .  2..39''i 

Zurich,  per  franc  .  0.2173 
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Outstanding  Feature  of  N  ewfoundland 
Mines  is  the  High  Grade  of  Their  Ores 


FORWARDS:  Bnyinc  U.S.  —  1-16  disc, 
for  each  15  days  or  part,  up  to  90 
days;  5-32  disc,  for  each  30  days  or 
pari  in  excess  of  90  days  up  to  180 
days. 

Selling  U.S.  —  Up  lo  30  days  — 
flat.  1-16  disc,  for  each  subsennent 
30  day  period,  or  part,  up  to  180  days. 

Buying  Sterling  —  Up  to  30  days  — 
flat.  31-45  days  1-16  preiniiini.  46-90 
days  *40  premium.  61-90  days  .3-16c 
premium.  91-120  days  .5-16c  premium. 
121-150  days  ^«c  premium.  151-180 
days  He  premium. 

Selling  Sterling  —  He  premium  for 
each  30  days  or  part,  up  to  180  days. 

Royal  Mint  Gold  Baying  Price:  — 
Week  ending  May  19.  19.'>I :  $37.212187; 
previous  weeks:  $37, 16562."),  $37. 152.'>, 

$37.28812.'). 

Noon  Rates  for  U.S.  dollars 
Rank  of  Rank  of 
Montreal  Canada 
Thursday  106  7-16  1(6)7-16 

Friday  106  7-16  106  7-16 

Saturday,  11  o’c.  106  1.)-.'I2  106  l.",-.T2 

.Monday  106  5-8  KHi  5-8 

Tuesday  106  3-1  106  3-1  I 

Wednesday 


106  19-.32  116)  19-.12 


Belleterre  Net  Down  I 

On  Higher  Production  I 

Higher  costs  and  reduced  E.G.-  I 
M.A.  bonus  are  reflected  in  annual  | 
report  of  Belleterre  Quebec  Mines  | 
Ltd.  for  1950  which  shows  a  20  j 
per  cent  drop  in  net  earnings  as 
compared  with  previous  year  in 
face  of  a  slightly  increased  value 
of  production. 

On  production  value  of  $1,491,- 
162  and  cost  aid  of  $43,253,  net 
earnings  for  1950  amounted  to ; 
$309,730  and  were  equal  to  20.5  j 
cents  a  share  on  stock.  This  com-  i 
pared  with  1949  production  value  \ 
of  $1,474,305;  cost  aid  of  $75,117;  I 
and  net  earnings  of  $386,630,  equal  ^ 
to  25.7  cents  a  share. 

Report  states  that  exploratory 
work  was  continued  last  year  with 
encouraging  results  and,  to  the  ex¬ 
tent  that  men  are  available  and 
conditions  will  permit,  the  scope 
of  this  work  will  be  maintained 
and  if  possible  increased. 

Mine  manager  states  that  No. 
14  vein  between  the  1,.500  and 
2,250-foot  level  is  not  included  in 
the  ore  reserve  estimate  and  al¬ 
ready  gives  evidence  of  increased 
tonnage  that  will  more  than  com¬ 
pensate  for  the  1950  decrease.  Ore 
reserves  are  estimated  at  424,118 
tons,  compared  with  455,882  tons  i 
the  year  before. 


Mining  in  Newfoundland  is 
stepping  up.  Falconbridge  Nickel 
has  put  up  a  real  stake  in  the 
$200,000  it  has  been  reported  to 
j  have  paid  for  the  famous  old  ’Tilt 
j  Cove  mine  in  the  Notre  Dame  Bay 
area.  The  York  Harbour  Mine, 
j  on  the  Island’s  west  coast,  is  to 
be  reopened  and  re-examined  this 
year. 

These  two,  in  addition  to  the 
Buchans  Mine  which  has  been  a 
substantial  producer  of  base  met¬ 
als  for  years,  will  put  Newfound-  | 
land  on  the  mining  industries  j 
map  —  and  it  might  well  be  only  I 
the  beginning  of  a  real  mining  I 
development.  ! 

Both  the  Tilt  Cove  and  York  ' 
Harbour  properties  were  produc-  | 
ers  up  until  some  years  ago.  ’Tilt ! 
Cove  goes  back  to  1864  and  .sub¬ 
sequent  to  being  closed  down  it 
had  produced  metals  valued  at 
$1,495,000.  Its  principal  product 
is  copper  which,  in  some  sections, 
has  graded  up  to  a  fantastic  12% 
ore  content.  At  present  prices  this  j 
would  be  bonanza  ore  if  it  could  | 
be  found  in  any  amount  whatever.  I 
Gold  is  associated  with  copper  in  I 
some  sections  of  the  mine. 

This  property  actually  was  re-  ^ 
sponsible  for  the  making  of  some  i 
early  mining  millionaires  for,  I 
owned  by  a  small  number  of  | 
shareholders  in  its  operating  day,  I 
the  dividends  distributed  until 
1912  amounted  to  $5  millions.  And  I 
in  the  years  before  the  turn  of  the  i 
century  and  up  until  1912,  these  | 
were  real  dollars,  against  which  ' 
nobody  thought  of  charging  an  in-  i 
come  tax. 

York  Harbour  Grade  High  | 

The  York  Harbour  mine  ac-  | 
tually  got  started  only  in  1897  ! 
and,  when  it  closed  in  1912  it  had 
shipped  some  30,000  tons  of  ore  : 
according  to  old  records.  The 
grade  here  was  also  quite  high.  : 
For  instance,  what  a  mine  whose 
ore  runs  25%  sulphur  could  do 
today  would  even  overshadow  , 
copper  grades  up  to  nine  percent.  ; 
Samples  are  known  to  have  been  i 
taken  from  the  ore  dump  which  i 
showed  zinc  contents  of  better  I 
than  one  fifth,  (20*;;);  and  about! 
an  ounce  of  silver  per  ton  thrown  > 
ill  for  free. 

Neither  of  these  two  mines  has  ! 
ever  had  the  benefits  of  modern  - 
mining  and  technological  advan-  i 
tages.  Only  high  grade  ore  could 
ever  be  mined.  Stuff  which,  in 
those  days,  had  to  refnain  behind 
would  be  classed  as  high  grade 
ore  today.  Both  these  mines  are 
reported  to  be  due  for  a  very ' 
thorough  drilling  campaign,  ba.sed 


on  a  study  of  old  reports  and  on 
the  known  geological  conditions 
of  the  general  area. 

Practically  the  whole  rocky  sur¬ 
face  of  Newfoundland  Is  fit 
ground  for  mine  investigations. 
With  iron  at  Wabana;  with  geo¬ 
logical  conditions  generally  like 
those  of  neighboring  Labrador; 
and  with  copper  ores  which  look 
suspiciously  like  those  which  are 
met  with  from  time  to  time  In 
far  Northern  Quebec,  Labrador’s 
economic  future  may  be  tied  In 
with  mining  to  a  greater  extent 
than  has  hitherto  been  considered 
likely. 

The  provision  of  power  re¬ 
sources  following  upon  the  survey 
now  being  carried  out  by  Power 
Corp.  of  Canada,  should  have  Im¬ 
portant  effects  upon  the  further 
growth  of  mining  and  allied  In¬ 
dustries  in  the  Island.  The  ores 
certainly  seem  to  top  anything  for 
grade  found  elsewhere  in  Canada. 
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Coast  to  coast,  one  oF  Canada's 
finest  London  Dry  Gins  «t  • 
.  popular  price. 


Ottawa  Plans  Intensive  Search 
For  New  Mineral  Resources 


Leod  are  duplicated.  L.L.  Lac  and 
Oklend,  Harrlcana  and  Mosher  all 
have  programs  outlined  for  re¬ 
newed  investigations. 


the  point  of  view  of  expansion,  ber  of  gold  producers  is  smaller  “i"®  which  operates  on  the  |  Mines  showed  a  slight  decline  in 
Newlund  has  begun  to  make  an  now  than  it  used  to  be,  but  the  strength  of  a  130  ton  mill.  First  net  production  last  year, 
impression  among  the  hewer  slack  has  been  more  than  taken  Z  ,  ^"*1 

properties,  in  Ontario.  '  up  by  the  vast  growth  in  silver  P|«|1C  IntPnCIVP  SppVrh 

In  the  Porcupine  camp  a  num-  and  base  metals  production.  WllUfFa  T  lailJ  IlliCIIJlVC 

ber  of  companies  have  suddenly  A  brief  review  of  gold  mining 

come  out  with  reports  of  high  in  Canada  would  indicate  the  fol-  |  Ql  IwCW  iVlinCral  K6SOUrC0S 
grade  ore  structures,  or  with  im-  lowing: 

Ontario  Gold  Mines  Canada  is  launching  a  major  katchewan  where  rich  deposits 

North-Western  Ontario  is  fea-  Windward  in  the  general  area  search  this  year  for  new  deposits  have  previously  been  discovered, 
tured  by  the  startling  growth  of  around  Sioux  Lookout  whose  ore  of  scarce  strategic  minerals  to  aid  parties  also  will  do 

the  MacLeod  Cockshutt  ore  bodies  developments  appear  to  warrant  in  her  defense  build-up,  according  the^'^Ouebelf  Lab^nr  *tron 
which  appears  to  have  trans-  ...  nroductlon  efforts  Stakine  ♦  *  ,  »  in  the  Quebec-Labrador  iron  re¬ 
formed  the  Little  Long  Lac  camp.  Sd  eSat  on  threi^'hout  S!  fo  a  report  of  government  geo-  gion  and  will  scrutinize  western 

Known  as  a  camp  of  relatively  tlJe  of  ^hich  states  areas  likely  to  hold  deposits  of 

narrow  hut  hich  xrade  ores  the  *  "  “  question  ot  that  within  the  next  few  weeks  a  oil,  gas  and  coal. 

area  is  now  bcin|  searched  for  ^omm^d^tT  alMiSy  pr^uce^^^^^^^^ 

evidence  that  the  verv  wide  veins  all  likely  producers  in  parties  are  to  be  sent  into  the  be  studied  for  new  supplies  of 

and  massive  ore  bodies  of  Mac-  '^’’®*'®  ’’^therto  no  pro-  Northwest  Territories  and  to  nine  gravel,  clay  and  sand.  Ground- 

Uodr.TpHc”l.S  nd  «>•  >»  water  will  be  .bad. 

Oklend,  Harrlcana  and  Mosher  all  Porcupine  Search  will  be  concentrated  par-  to  test  the  resources  of  such  in- 

have  programs  outlined  for  re-  The  Porcupine  field  continues  ticularly  on  such  scarce  minerals  dustrial  areas  as  Montreal  and 
newed  investigations.  to  t’e  Canada’s  major  gold  field,  as  tungsten,  molydenum  chromite  Vancouver. 

C  nsiderable  excitement  has  as  Ontario  continues  to  be  and  antimony  used  as  alloys  for  A  special  detailed  study  will  be 

V  urniiaAS  hv  XewliiiKl  and  the  chief-gold  producuig  province,  the  production  of  high-grade  steel  made  of  the  Sydney  coal  field  in 

®  ^  Paymaster,  Porcupine  Reef  and  and  other  metals.  Nova  Scotia  as  an  aid  to  the  coal 

Preston  East  Dome  all  have  added  Tw'o  field  parties  will  be  dis-  industry. 

substantially  to  ore  reserves,  re-  patched  to  look  specifically  for  Partie.s  will  be  dispatched  to  the 

IP  Ml  I  M  vealing  new  possibilities  in  this  new  uranium  deposits  and  likely  Northwest  Territories,  Yukon,  and 

L  III  solidly  staked  area  which  may  will  scour  the  regions  of  the  North-  to  all  provinces  with  the  exception 

well  mean  added  years  to  the  life  west  Territories  and  North  Sas-  of  Prince  Edward  Island. 

■i  B  lOF  I  ®^  ^*’®  e®*®?  e®  ®  whole.  p  PrAflueHon  slusher  little  ore  could  be  drawn 

All  the  major  producers  con-  L*" '  rrwuucTiwn  preceding 

H  rk  tinue  to  show  remarkable  ability  pOr  Silver  Standard  three  months. 

fl  I  I  I  I  I  1 1  to  turn  out  millions  in  bullion  and  -  rpjjjg  reflected  in  somewhat 

IV  I  I  1 1  1 1  th©  flood  of  earnings  from  this  Vancouver  —  Ridgeway  W.  Wil-  lower  average  grade  and  conse- 

mM  camp  is  largely  responsible  for  the  son,  managing-director  of  Silver  quent  smaller  production  in  the 

development  of  many  subsidiary  standard  Mines  Ltd.,  following  a  first  quarter  of  1951,  than  in  the 

H  m  camps  elsewhere.  Dome,  McIntyre  visit  to  property,  reports  that  in  last  quarter  of  1950.  From  7,495 

■  ■  I  ■■  1 1  and  Hollinger  still  are  the  main-  the  week  ending  May  12,  heads  tons  averaging  $94.40  in  the  first 

I  I  III  II  Iv  j  stay  of  the  field  but  there  are  averaged  close  to  $200  per  ton,  quarter  of  1951,  gross  value  of  i 

I  ^lAVIa  I  others  which  are  beginning  to  about  (fciuble  tile  showing  in  re-  recovery  in  gold,  silver,  lead,  zinc 

■  Obb  ;  close  the  gap.  Aunor  with  a  gain  cent  months.  On  one  day  in  the  and  cadmium  was  $474,887  and  ' 

of  over  $200,000  leads  those  whose  first  part  of  this  month  the  ore  net  smelter  returns  were  $336,- 

growth  has  been  noticeable  in  averaged  $226  per  ton  at  present  gso.  Cost  of  production  before 

1950.  Preston,  Reef,  Paymaster,  naetal  prices.  writeoffs  was  $106,149  or  $20.56 

Pamour,  and  Hallnor  all  improved  Directors  have  declared  the  per  ton  milled,  leaving  operating 

MjMlUUIK  their  position  and  rehabilitation  is  third  quarterly  dividend  payment  profit  of  $230,701  or  $30.78  per 

on  apace  at  Buffalo  An-  plus  2c  per  share  payable  ton  milled, 

kerite.  June  15,  to  shareholders  of  rec-  in  the  last  quarter  of  1950  from 
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slusher  little  ore  could  be  drawn 
from  this  stope  for  the  preceding 
three  months. 

This  was  reflected  in  somewhat 
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Kirkland  Lake’s  reputation  is  ord  May  25. 
being  upheld  by  Kerr  Addison  in  A  new  monthly  production  rec-  production  was  $526,642,  net 
the  Larder  Lake  section  and  by  ord  for  May  follows  the  return  to  smelter  returns  were  $365,128, 

substantial  improvements  achieved  operation  of  the  1,300  ft.  level  production  costs  $112,183  and  op- 

at  Renabie,  Macassa’s  good  subsi-  stope  on  the  high  grade  No.  6  el'ating  profit  $252,945,  the  high 

diary.  The  picture  Is  also  growing  vein.  Due  to  Jireakdown  of  the  record  to  date. 


In  the  last  quarter  of  1950  from 
7,300  tons  milled  gross  value  of 


Mr.  R.  J.  Davy  is  one  of  the  18,000  enumerators 
who  will  call  at  the  homes  of  all  Canadians — 
including  yours — starting  June  1st. 

His  job  is  to  get  the  facts  which  Canadians 
need  for  successful  management  of  their  private 
business  or  public  affairs.  It  is  of  practical  benefit 
to  you  and  your  community. 


CENSUS  TAKER 


Your  enumerator  (man  or  woman)  will  carry  an 
identification  card.  The  information  you  give  is  kept 
in  strictest  confidence,  and  can  be  used  only  for 
census  statistics.  It  cannot,  by  law,  be  revealed  to 
anyone  for  any  purpose,  even  to  other  Government 
Departments.  Please  be  ready  with  quick  and  ac¬ 
curate  information  when  your  census  taker  calls. 


DOMINION  BUREAU  OF  STATISTICS 


DEPARTMENT  OF  TRADE  AND  COMMERCE 
OTTAWA,  CANADA 
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again,  as  far  as  ore  grade  is  con¬ 
cerned,  at  Kirkland  Lake  Gold 
Mines.  Kerr  Addison  actually  is 
Ontario’s  only  really  major  mine 
addition  of  the  past  ten  years. 
Ore  estimates  of  15  million  tons 
per  1,000  feet  of  depth  show  the 
magnitude  of  this  operation. 


FREE  MARKET  RATES  OF  CANADIAN 
CASH  PAYMENTS 

CURRENT  RATES  OP  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Cuuntry  and  QuoUtion 


ARGENTINA  (piT  100  pesos)  . 
AUSTRIA  iper  100  schiHiiiKs) 


J  T  t  Y  T  nr-iAiiUaM  (per  luu  truncsi  . 

of  the  Kirkland  Lake-Larder  Lake  brazil  (per  ino  cruzeiros)  ..; . 

mines.  Chestervllle,  Ma4:a8sa,  Teck  chile  (per  loo  pesos)  . . — 

Hugh4«,  Wright  Hargreaves  and  m  S 

Tobiirn  have  found  it  difficult  to  icgyi'T  (per  i  pound)  . 

cope  With  rising  costs  and  Teck 

Hughes  at -least  may  find  it  ne-  lhance  (frum-s  per  cs  $i)  . 

oeuuurv  4n  druie  before  verv  lone*  (^EIIMANI  (\\.  /.)  (pep  100  I),  iiiorksl 

cessary  lo  ciose  oeiore  very  long,  sperkmarks  deposited 


substantial  Holland  (n*  too  Kui'dprsi 


changes  in  the  gold  mining  sltua- j  {‘“J;''  Ypi^*^^o(7r  upleM‘  ’^*  .  . 

tlon  generally.  Iishai-l  (per  i  pouuiK  . 

The  Red  Lake  camp  showed  ^(;H\^A^‘^^)er'^^()o^fl•.IllO[  (^ ! 
nice  gains  at  Cochenour  Willans,  PAKISTAN  (per  loo  rupees) 
Madsen  Red  I.ake,  New  Dickin-  |)(!iirr(iA*'L  Mice  i(6i***e,s<*iidos[ 
son  Mines  %nd  Starratt  Olsen.  Mc-i  sla.m  (per  loo  i).ihis)  . 


!  Kenzie  Red  Lake  and  Hasaga  have  s-pj's^  ^7vrVl!E^lEvr^”^\)er  i(6i'sir.'’*i 


I  largelv  maintained  their  position. :  swedes  (pn*  loo  kronDO 

I  D-J  X.I..  _ ;j,..  i  Tl  RKEY  (per  1(6)  liipi  .  . 


Campbell  Red  Lake  is  rapidly  I  urlgl  av  %er  lOO  pesosV 


Offieial 

Market 

Prieei 

Rule 

Bid 

Offered 

US  $  7.2-) 

US  $  4.75 

US  $  5. A) 

4.68 

3.20 

3.50 

Blocked  Account  — 

$2.00. 

1.986 

1.89 

1.94 

5. 40 

3.10 

J  1.30 

1.70 

1.20 

1.40 

lO.OH 

.lo.oo 

.3.'). (1(1 

1  l.a.'i 

11.00 

12.00 

2.87 

2  20 

2.40 

2.:»H 

2.00 

1* -M  K  222.2*.> 

IMK  .•)0U.)I0 

EMK  400.0(1 

frs  ;i.*, ((.(((( 

t'l-s  200.00 

1  (•»  :i78.00 

23  80 

18  ;>o 

2U.0U 

10.50 

11.00 

26.40 

2250 

23..50 

17.42 

i(>.r»o 

17.50 

21.00 

18  ))0 

18..50 

2.80 

.75 

.90 

lire  024.7.) 

lire  O7O.U0 

lire  660.00 

14  UO 

10.50 

11.50 

;tu 

10.50 

20..50 

0.25 

0.80 

:\.i7 

IMS 

.3. 10 

8.00 

1.50 

5..50 

9.I.") 

1.K8 

1.08 

•  n2.7< 

10.  .Ml 

32.00 

.10 

15.00 

Ifi.on 

.3.").7.i 

27.00 

20.00 

42.35 

47.00 

49.00 

il  a  il) 
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Bright  Outlook 
Indicated  For 
Golden  Manitou 


Developments  In  Western  j  Sullivan  Net 


Oil  Fields 


Gains  Widely 


MINING  MARKET  REGORD 


TraMMHMn  TORONTO  STOCK  IXCHANftR 


Golden  Manitou  Successes  in  Flinf-Duhamel  Area  May  Prove  fo  be  j  Almost  wholly  Account- 

Important  Extension  of  Alberta  Field  —  Wiiard  !  Income  on 

Report  Looks  tor  1951  Showings  Also  Carry  Importance  I  East  Sullivan  Holdings 

PjiPfiinnc  rtAiikU  I  By  RALPH  B.  WILSON  j  -  IahkIo  Hiir. 

Earnings  Double  Last  -  ^Rouyn 

Y6ar  S  Rocord  Figtiro  I  The  begrinnmgs  of  new  oil  fields,  some  of  them  of  considerable  I Mines  Ltd.  for  1950  re-  Apex  Rm. 

-  importance  are  still  coming  to  light  throughout  Alberta.  After  six  dry  |  fleets  income  from  div’idends  on  i  | 

Annual  report  of  Golden  Mani-  j  drilled  in  the  Flint-Ehihamel  field  at  least  six  new  eompany  s  holdings  of  East  Sulli-  Ar^n  .  ^ — 

tou  Mines  Ltd.  for  1950  shows  net  i  producers  have  been  obtained  over  a  stretch  of  2V.,  miles.  ' shares,  net  earnings  being 

earnings  up  widely  from  previous  About  40  miles  straight  south  of  Leduc,  the  Flint-Duhamel  area] up  a  f  ,  ,1  4,  equal  to  AUjone 

.  33  la  cents  a  share,  from  previous  ''“"rn.  ... 

3-ear’s  figure,  and  at  an  all-time  may  prove  to  be  an  important  extension  of  the  first  major  field  year’s  figure  of  $277  294  or  7  \iInor*'"*  ” 
peak,  at  $754,467,  equal  to  29.1 ,  which  in  1947  started  the  boom  off.  Three  weeks  in  the  Duhamel  I  cents  a  .share.  '  hagamac"  !! 

cents  a  share  on  stock,  as  com- ,  of  fhe  field  are  actuall3'  well  over  a  mile  north  of  the  three  |  Dividends  and  interest  earned  |  iiarnat 
pared  with  $281,702,  equal  to  9.39  wells  and  what  the  Inten-ening  mile  will  produce  only  future  j  last  year  amounted  to  j 

'  '  I  exploration  can  show.  ,  as  compared  with  onl3’  $2,527  in  BeUekeno 

cents  a  snare.  ,  „  ,  ,  .u  * _ 1 1949.  I  neiiMcrre  .. 

Value  of  nroduction  at  .'t2  792  - '  ®ut  the  Leduc  area  is  further*  77“  i  r.  „  ^  ;  Her, ns  .  .. 

968  was  u^  over  Soo  ^o  i  the  new  Wizard  i  «nts  per  share,  payable  on  July  operations  showed  a  n„c^rt  ,. 

was  up  ovei  $OUU,UUU  irom  |  /  to  shareholders  of  record  .liine  i  moderate  imurovement  duHne-  Itidaood  ... 


Report  Looks  for  1951 
Earnings  Double  Last 
Year's  Record  Figure  ! 


ed  for  by  Income  on  j 


East  Sullivan  Holdings  ; 


Am.  A'.K.  . 

;  .Anacun  .  . . 
.  Anglo  Hiir. 

I  Ang.  Bouyn 


.16  .16 
I.r.!  l.On 
.11  .in 

2.70  2..10 

10.76  10..6n 

.t6',i  .10 

.79H  .72^4 

.0614  .06 

.lO’^  .10 


was  up  over  ?ouu,uuu  “on»  I  ,  ,.rhiph  are  shout  five  3.  to  shareholders  of  record  June  |  moderate  improvement  during  Jtidgood 

1949  figure  of  $2,283,126  while  show  inp  which  are  about  fhe  I  year,  metal  producUon  amounting 


operating  CMts^w-ere  only  slighter  j  mll«  to  toe  sou^^^^^  making  the  announcement  ]  to  44.151  ounces  gold  and  12,368 1  n<.nv'iir 

higher  at  $l,i  15.158  as  ^  ^  Trans  Empire’s  secretarv,  J.  W.  i  ounces  silver  compared  with  1949’s ' 'i^v^nap*^ 

rir to too, ot, : -r- AT!? rir t;?  >-tj! ii£r 


provision  to  $222,597  from  $63,397  i  ’^o  lewer  tnan  lour  oii  oearing 
was  more  or  less  offset  by  a  re-  ;  ^ones  have  been  encountered  here, 
duction  on  depreciation  allowance  1  lying  each  other.  This  is 

to  $100,745  from  $255,163.  ,  stricOy  a  Texaco  —  McColl  Fron- 

_  J  ,  *  tenac  show.  TTie  discovery  well 

Tonnage  milled  last  vear  was  i  .  .  j  j  j  *  j 
«f  ,on  t«„=  ,,,,7  t,..aoao  I  be'"?  drilled,  and  at  a  depth 


to  list  the  company  shares  on  tlie  '  niilled  during  the  3-ear,  including  |  iiuffadison 
New  York  Curb  Exchange.  '  development,  mining,  milling,  i 

overhead  and  general  expenses,  j  riurr  n.u 
Okalta  Oils  Umited  has  placed  amounted  to  $7.48  compared  vvlth 


down  at  333,180  tons  from  358,980]  6  000  feet  at’  last  report,  is  !  oilw-eU  on  production  ]  $7,12  in  1949  and  $7.07  in  1948.  '  ounkrr  Hill  .. 

average  value  was  up  at  I  10  percent  bv  these  j  ‘®®^®  drilling  operations  ,  Ore  reserves  at  toe  end  of  the  JiSninan 

$8.38  per  ton  from  $6.36  per  ton  |  companies,  which  are  of  '  ®  start,  both  in  the  Leduc  I  latest  3-ear  are  estimated  at  616,-  il  . 

W'hile  cost  per  ton  w-as  only  mod- 1  .  ■  .  .  .  'area.  The  new  completion  w-as  980  tons  against  613,310  tons  at  ririblm"*' 

erately  higher  at  .$4.98  a  ton  as  [  in,j„pdiateiy  surrounding  this  i  >«to  production,  and  crew  the  end  of  1949. 

against  $4.31  a  ton  year  before.  ,  both  companies  have  Inter- |  "O"'  running  production  test!  Balance  sheet  shows  current  as- |  ’Xc.'*:; 

Ore  reserves  at  end  of  1950  are'  I  through  a  12/64th  inch  choke.  isets  and  current  liabilities  both  |  (>i>treniaq„e  . 


estimated  at  1,746,627  tons  aver¬ 
aging  7.18  oz.  zinc,  .05  oz.  gold 
and  4.15  oz.  silver,  which  com¬ 
pares  with  reserves  at  end  of  1949 


on  the  same  90-10'%  basis. 

and  4.15  oz.  silver,  which  com-  I  North  Woodbend  and  Cam-  capital  show-ing  an  improve-  . 

pares  with  reserves  at  end  of  1949  Oil  out^tm  Alberta  ‘ J*  I  rose  to  the  areas  bringing  in  pro-  ment  at  $321,300  against  $187,563  (iu-iTr 

of  1,200,107  tons  averaging  5.88  oz.  .  .  .  «-  ,  h«rr*u  Haiu*  revenue  and  has  increased  at  the  end  of  1949.  Earned  surplus  . . 

zinc,  .05  oz.  gold  and  3.52  oz.  silver.  {f  ^w«  number  of  revenue  producing  rose  to  $1,127,715  from  $945,816.  i.ak"  : 

See  Earnings  Doubled  '  wells  in  South  Woodbend.  During  . 


¥  ¥  ¥  j  higher  at  $534,062  and  $212,762 

Anglo-Canadian  Oil  Co.  Ltd.  has  j  respectivel3-  with  net.  w-orking  (ihcutfrviHe  , 


during  the  I  North  Woodbend  and  Cam-  |  capital  show-ing  an  improve-  I,'}] 

this  vear '  areas  bringing  in  pro-  ment  at  $321,300  against  $187,563  r.ii 

-  dlirtion  rpv.nil.  nnH  iias  in^rsae.<l  a,  fha  an/,  tOAO  ICanna/,  a,,an1<.a  I'O 


nc,  .05  oz.  gold  and  J.5J  oz.  silver.  “  ~  -  '  "  “  ^  the  number  of  revenue  producing  rose  to  $1,127,715  from  $945,816.  (ioin'  i.ake 

See  Earnings  Doubled  ,  j  wells  in  South  Woodbend.  During  I  cost  aid  under  the  Emergency  1 

In  reoort  H  W  Knight  oresi- '  $246,993  daily,  an  increase  of  20,-  ,.  .  ,  .nnn.fca  n.  loaf  I  ““  under  me  J!/mergenc3  U:oniauruni 

n,  a.Laa’iWa.  nnn,naf,. 392  barrcls  comparcd  with  the  I  Ar  L  ^  months  of  1951,  ckUd  Mining  Assistance  Act  is  esti-  Jjon.  Aatorj 


a  *  *  a  ’  av  *.  *  t  '392  barrels  comuared  with  the  montns  or  i»oi,  Gold  Mining  Assistance  Act  is  esti-  Astoria 

dent  states  that  company  is  |  ^^reStogTri^  of  llsr^  proration  of  Alberta  pro-  ,„ated  at  $111,825  for  1950  com-  ^ 

in  position  to  work  the  ore  j  duction  kept  output  to  around  the  pared  with  $159,645  for  1949.  De-  <1  "b.'.iiuX 

zones  and  that  of  production  pTt^!  I  the  corre-  Jreciation  is  carried  at  $78,360  in  Ji--  }X?’ 

IS  improvnng  according  y.  having,  ^  th;  G«  Conser\~-  ^  ^"t  year.  fatesl  vear  compared  .A-lth  $88,-  lion;  smel'i.  ' 

been  for  the  first  quarter  of  this ,  Conseria  while  income  and  Qu^- 

year  much  higher  than  for  th« '  V.1,3..  y^jb^rta’s  first  i -  '^*^**'  Valley,  Lee  mining  taxes  total  $57  995 1  r.;;: mo ^ 

same  period  last  year,  even  though  f'V  ^  South  Woodbend.  Le-  Lgainst  $71540  ;  (’.minor  . 

the  grade  of  ore  treated  is  not  ^^Jor  oilfield,  produced  7,849,270  Woodbend  and  Cam-  ^  j  Cons,  virholsoi 

expected  to  come  up  to  the  mine  the  first  quarter;  ,^3^  ,  li’XT.Ron' 

average  untU  the  final  quarter  of  Leduc- Woodbend.  second  major  _  ,  AnOCOII  IStlpUartCr  I  Doihi  . 

lom  oilfield,  produced  2,368.565  barrels  |  ^  .  !  DmA*  a.4  !  iirinitc  . 

Andrew  Robertson,  general  man- '  during  toe  same  period,  while  j  SIIVST  MIRSf  RcpOltS  T  * _ *_  !  luil^Sver.v  ' 

ager,  states  that  development  of ,  thM  major  field  to  be  April  ProduCfion  Up  |  progress  report  issued  bv  Ana-  i  ll;’!;;'  M«Kn« 

new  ore  last  year  has  placed  the  |  discovered,  produced  3,640,232  bar-  -  Mines  Ltd.  for  the  quarter  i  i>o'>'*>da  .... 

mine  in  an  excellent  position  to  y*'*  ^or  the  first  three  months  of  !  Silver  Miller  Mines  Ltd.  reports  ended  March  31,  1951,  states  that  K.^'Amphi  ” 
maintain  new  peaks  of  production ,  1951.  1  production  for  April  totalled  174,-  ;  ^  50  @25  tons  of  ore  were  Maisrt.  ' 

during  the  next  three  years,  with  |  By  toe  end  of  March  estimated  j  212  ounces  silver.  This  was  made  j^r  an  estimated  operating  '  suM  • 

expectations  that  1951  earnings  j  pross  revenue  from  Alberta  oil  up  of  11,005  ounces  recovered  profit  of  $261 335  To  date  in  the  i  I’-l'if'’  •  • 
uHl  be  at  least  double  those  for ,  and  gasoline  producti^^^^  treatment  of  1996  tons  of  precious  metal’ zone,  knoiA-n  as  the  L^'/Tm-Rev' ' 

1950.  I  climbed  to  $368,342,204  of  which  ore  milled  and  64,207  ounces  re- |  .jj.  orebodv  130  000  tons  of  ore  L-l  Soi  ' 

Plans  are  now  being  considered ;  $22,229,428  was  realized  during  covered  from  high  grade  ore.  j  b-vg  been  indicated  grading  0  26  Estfila  . 

to  bring  the  copper  zone  into  pro-  1  the  first  quarter  of  this  year.  j  March  output  was  161,202  ounces.  |  3  0^  ounces  rilver  '  KakonhridRe ' 

duction.  There  has  been  indicated  As  production  increases  so  does  For  the  fiscal  year  ended  April !  ®  ..  |  irobNher  .... 


Andrew  Robertson,  general  man-  '  during  the  same  period,  while  1 
ager,  states  that  development  of  j  Redwater,  third  major  field  to  be 
new  ore  last  year  has  placed  the  j  discovered,  produced  3,640,232  bar-  I 
mine  in  an  excellent  position  to '  *’***  tor  the  first  three  months  of  j 
maintain  new  peaks  of  production ,  1951.  1 


iAnocen  1st  QHartcr 
Profit  of  $261,335 
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FOR  SALE 

WOOL  STOCK  MILL 

EST.  1910 

To  clesa  an  attata,  tha  undarsigned  Exacutor  offsri  lor  sale  as  a 
going  eonearn  a  eempletaly  equipped,  fully  operating  and  well-known 
wool  stock  business  located  in  a  thriving  Western  Ontario  Town. 

IqeipiiMMt  —  Two  large  recently  completely  overhauled  and  reclothed 
4-cylinder  garnets  —  fully  equipped  machine  and  welding 
shop  —  dye  house  —  carbenizars,  dryers,  loaders,  pickers,  ex¬ 
tractors,  dusters,  boilers,  motors  and  all  other  necessary  machines, 
tools,  etc. 

Iyildla9(  —  Processing  Plant,  372'  x  53’. 

Warehouse  —  144’  x  43'  with  high  ceilings  and  cement  flooring. 
Mein  Building  —  Lewer  Floor,  102'  x  37'.  Second  Floor,  102’  x 
50’  —  alovetor  —  mill  construction  with  edge  laminated  2x4 
flooring  —  complete  sorting  end  stpraga  bins  —  general  and 
private'  offices  and  vault. 

Boiler  House  —  33*  x  38'. 

Apply  BsTotM  DqpartmMit 

THE  WATERLOO  TRUST  &  SAVINGS  COMPANY 

KiHlwMr,  Ontario 
Phono  B>84B1 


me 


‘D’  orebody.  130,000  tons  of 

have  been  indicated  grading  0.26  I  Eur*eka 


to  oring  me  copper  zone  into  pro-  —  — -  ouvk-i-  ««  ouin.c=,  3  0^  ^^^^^33  3.j^.3j.  K„,,„„,,ridge 

duction.  There  has  been  indicated  As  production  increases  so  does  For  the  fiscal  year  ended  April !  .pbe  mne  ia  atm  nnan  tn  the  «e,i.rh  I '■'•obl'her  .. 
by  drilling  in  excess  of  1,000,0001  exploration  and  last  Week  the  Al-  30,  1951,  the  company  produced  a  Lnd  to  the  deoto^  !(itant  “Y  h  ’ 

tons  of  copper  ore  averaging  2.5  ■  herta  government  issued  natural  total  of  1,923,779  ounces  silver,  j  '  :  (iHiies 


tons  of  copper  ore  averaging  2.5  ■  berta  government  issuea  natural  total  of  1,923,779  ounces  silver.  !  _ _ _  :  (iBiies  . 

per  cent  copper,  which  at  today’s!  ffas  reserv'ation  rights  on  501.832  1  On  the  610  ft.  level  a  21^  inch  j  _  .  ...  .  i  (h/d'r'l/akc  ’ ' 

prices  will  net  at  the  mine  $8.75 1  acres  of  Crown  lands.  The  Sea-  calcite  vein  was  cut  and  is  be- !  raCTOr  ‘(lulda'e  _ 

per  ton.  A  new  shaft  costing  $1,-  board-Honolulu-Sunray  group  ob-  lieved  to  be  the  downward  con-  |  |n  Broulail's  FutUre  j  *(iSld‘^'’F  »!  ‘  ' 

500,000  will  be  required  for  this  talned  199,840  acres,  located  80  tinuation  of  the  No.  502  south]  _  (i.  Arrow- 

zone.  miles  northwest  of  Edmonton,  drift.  Present  plans  are  to  de- :  Toronto  _  Shareholders  of  1  r^lsh  ” 

Large-scale  production  is  plan-  Others  taking  out  natural  gas  re-  velop  this  heading  northeast,  to  |  Broulan  Porcupine  Mines  Ltd.  1  tioidoAT^^.  .  .  V. 

ned  from  toe  property  of  BarA-ue  |  servations  included  Canadian  Su-  |  cut  the  downward  extension  of  j  ,^.gre  told  at  annual  meeting  here  I  . 

Mines,  Ltd.,  in  Barraute  Town-  i  perior  Oil  of  California,  Rio  Bravo  I  the  ore  found  on  toe  level  above.  |  that  production  for  first  quarter  I  tilTaynna  "'I'. 


!(ilriiora 

I  (f«(l’.s  l/Ukc 

(ioldale  ..., 
I  ('roldcrest 
tiold  Eagle 
(1.  Arrow  . 
.  Gold  .Man. 
Of  Goldhawk  . 


holds  a  53  per  cent  Interest  in  petroleum 
Barvue.  Exploration  work  has  Levis. 


shaft  has  been  cleared  to  the  first  j  11,133  tons  of  are,  equal  to  Halcrow 

level  and  pumps  are  on  hand  to  ;  jg  qi  p^r  ton  milled.  Including 


outlined  17,325,000  tons  averaging  Seventeen  wells  were  completed  commence  pumping  the  tailings  j  the  Porcupine  Reef  dividend  of  .3c  uC^rican'^'^ 
1.13  ozs.  silver  and  3.26  per  cent  I  during  the,  past  week  of  which  12  |  from  the  underground  workings.  ,  p3r  ghare  and  after  allowance  for  Hasaga  .. 
zinc.  j  oil  wells  and  the  remainder  j  j  taxes,  operating  profit  is  esti-  Hradw-ay^*^*.*. 

Golden  Manitou  has  also  decided  I  w’ere  dry  holes.  So  far  this  year  AllChor  PklNS  Stort  mated  at  $73,820,  equal  to  2.7c  . 

to  put  a  150-ton  milling  unit  on  |  261  oil  wells  have  been  brought  in-  p  Piv»r  Drillina  '  P***  siia^ce-  1  . 

the  Mastodon  silver-lead-zinc  pro- I  to  production  and  15  gas  wells  !  niTwr  i/niimq  ^  yvinze  area  i  . 

perty  near  Revelstoke,  B.C.,  with  |  completed.  There  were  87  failures,  j  ^rtinnir  on  th*  40  OOO-acre  i  accounts  for  a  substantial  portion  H.!inng*r 

production  planned  for  early  next!  Leduc-Woodbend  got  seven  L  of  Pe  the  tonnage  milled.  The  Avinze  Horn.  a.k. 

y^ar-  of  eight  completions.  Im-  Irtf  "  “Lw,'.  i  was  deepened  during  the  quarter 


ZDI  oil  weuB  nave  oeen  orougnt  m-  p  Piv»r  Drillinci  !  per  share.  i  h;,-;  ’  . 

to  production  and  15  gas  wells  !  *^*«®**  laiowt  igsiiiin^  ,  Higti.-n,ii  ■ 

completed.  There  were  87  failures,  j  40  OOO-acre  I  a^^PO^Pts  for  a  substantial  portion  H.ming*"  •  ' 

Leduc-Woodbend  got  seven  If  A^cho^r  Pe  the  tonnage  milled.  The  Avinze  Horn.  a.k. 

AA'ellsoutof  eight  completions.  Im- I  P»ace  River  tract  Anchor  e- •  deepened  during  the  quarter  HX.n  '  tuiy 

perial  drilled  four  of  the  ncAV  oil  |  thf  ,^nd  Vf  ^  to  375  ft.  below  the  fourth  level  H.igh-Pun.  . 

producers  with  one  each  going  to  I  &«t  under  waj  before  the  jand  of  ^  station  will  be  cut  to  '"d'?" 

Consolidated  Homestead-Tower-  ^a.A ,  according  to  G.  Atkins.  ]  exploration  bv  diamond  !  ill?*’ ’vi't'*! 

Reef-Long  Island  group,  another  .  of  Toronto,  vice-president  of  the  ^j,3  ^^.3  ^^^^3  ^j^.3 


Sisco*  Motols  OutPHt  producers  with  one  each  going  to  I  Hnji"  waj'  oeiore  ine  ena  or  ^  station  will  be 

-  to  Anglo-Home-C.  &  E. -Imperial  I  companj .  deeper  horizons. 

Siscoe  Metals  Ltd.,  wholly-  I  and  Okalta.  Five  wells  were  com-  ■  Institution  of  the  drilling  pro-  _ ' _ 

owned  subsidiary  of  Siscoe  Gold  I  pieted  at  Redwater  Avito  three  be- ;  S^am  follows  the  recommendation'  ft..*-.,*  ftg 

Mines  Ltd.,  reports  production  for  I  mg  successful  oilwells,  the  pro-  |  Link  and  Nauss  Ltd.,  company  j  reoruary  WUrpUT  WT 

April  amounting  to  1.828  tons  j  ducing  wells  being  owned  by  Im-  '  consultants,  that  at  least  two  Mos9  MlRCrols  Up 

with  silver  recovery  of  66,040  1  periai.  Citadel  Petroleums  and  I  W'ells  be  put  doAvn  on  the  property  |  - 

ounces  against  1,646  tons  and  I  Canadian  Gulf  Avere  the  losers.  some  20  miles  to  toe  .southeast  of'  Ottawa  —  Production  of  12  of  1  Krrr  Add. 

66.433  ounces  for  the  like  month  xhe  average  royalty  payable  to  I  the  Imperial  Normandville  discoA'- ;  Canada’s  16  leading  minerals  I  • 

last  year.  Average  per  ton  Avas  ,  Alberta  government  from  oil  j  **"1’  well.  Recommended  drilling  j  showed  an  increased  in  February  |  Kirk.  Hudson  . 
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Avhere  a  station  will  be  cut  toli'''*'®"  .i-ake  .o.t-<4  .o.t  .(oi 
alloAV  toe  exploration  by  diamond  !  ini.*’  Nio^el  .tT.'ys  ;iK;.q«  se'sii 

drilling  of  the  ore  zone  at  this  and  i  l"*-  Nickel  pr.  142.00  u2.ofl  142.00 


'  AVnlte  Am.  . 
lAVrst  Malar. 

AVrst.  .\shle.v 
'  AVJItso  . . 
,  Winchester 
I  Windward  .. 

WInora  . 

lAVr.  Harg.  .. 

Yale  I.ead  . 

A'ellorex  .... 
j  Yk.  Hear  ... 
j  Yukeno  . 


^  j  Wide  Earnings  Gain 
3..50  j  Far  Cochrane  Dunlop 

"05V(.  I  - 

.06<i  Consolidated  statement  of  Coch- 
I  rane  Dunlop  Hardware  Ltd.  for 
T  .AO  I  fiscal  year  ended  Februarj'  28th  ' 
'•>0  !  reflects  an  increase  of  over 

.12’ i  I  20  per  cent  in  sales  over  preceding 
j’oo  i  y*®*'-  showing  net  earnings  after 
in.A  I  all  charges  up  at  $621,620,  equal  ] 
3  35  *  share  on  common  stock  ' 

i  from  $493,700,  equal  to  $4.02  -s. 
c..A0^  I  share. 

’.02v;  Increa.se  of  20.9  per  cent  in 
sales  for  year,  directors’  report  ' 
MM  1  •'itates,  largely  accrued  during  final  I 
.07»4  I  6  month.s. 

x'.oo  "  I  Sharply  higher  investments  at ' 


out  reflected  greater  commitments 
in  durable  and  fast  moving  goods 


I  which  will  be  used  to  offset  short-  ; 

ages  of  goods.  I 

.  i 

I  Canada’s  railway  mileage  of  j 
i  42,979  miles  of  single  track  is  ex-  j 
j  ceeded  onl3'  b>*  SoAdet  Russia  and 
j  the  United  States.  , 

•  Gold,  copper,  nickel,  coal  and 
j  zinc,  in  that  order,  led  Canada’s 
1950  mineral  production.  1 
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help  you— 


"•BANIHOItONTO 


Incorporml.d  lISS 


Our  own  direct  private  wires  from 
Montreal  to  Victoria  and  membership 
of  all  Canadian  Stock  Exchanges  are  at 
the  service  of  those  mshing  to  trade  or 
invest  in  Stocks  and  Bonds. 

Traders  and  investors  are  invited  to 
open  accounts  with  us. 

James  Richardson  &  Sons 

eSTABLISHKO  Ilf? 

BOARD  OF  TRADE  BUILDING  MONTREAL 
Phone  MArquette  1331 

EXECUTIVE  OFFICES-WINNIPEG 
Branches;  Vsneourer,  Viaoria,  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie. 

Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


Jarknife 
.lack  Waite 
Jaciilet 
IJellicoe  ... 
Joburke 

.Joliet  . 

Kayrand  . . 
Kelore  . , . 

'  Keiivllle 


36.13  ounces  against  40.00  ounces.  ;  production  on  Crown  rights  will  came  after  a  correlative  study  of  a.s  compared  AVlth  the  correspond-  •'» 

For  the  first  four  months  of  ,  increase  to  some  extent  on  June.  1,  toree  geophysical  sur\'ej's  con- ^  ing  month  a  j'car  ago  according  l.,abrador  7.85 

the  current  year  8,579  tons  of  ^  termination  of  the  royalty  |  ducted  separately  by  Imperial  Oil.  ■  to  figures  revealed  by  Dominion  }^c“l)^fSult . «3i 

ore  were  milled  Avith  recovery  of  ;  schedule  placed  in  effect  by  Order- |  Royalite,  and  Mav'es-BeA-an,  gra-  Bureau  of  Statistics.  i.ac  Fortune  ''  'Ua> 

253.024  ounces  compared  with  in-Councll  ten  years  ago.  '  vitj-meter  specialists  of  Oklahoma,  i  Production,  with  totals  for  Feb-  l  •.“® 

8.946  tons  and  258.252  ounces  a  While  the  government  has  given  !  Second  of  the  tAvo  initial  wells  I  ruarj',  1950,  in  brackets,  follows:  Lake  shore  .!! 
year  ago.  i  no  official  Indication  of  what  toe  I  expected  to  get  under  way  be-  j  A.bestos.  71.463  (.57,9611  tons;  ce-  }'“'(*  "'»*•  ••  -S* 

Cobalt  production  amounted  to  schedule  Avill  be.  it  is  reason- ■  fore  drilling  of  the  first  one  is  !  ment,  908,485  (  790,500)  barrels;  jiamaque  '!!!'.!  5.50 
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1,646  lb.s.  for  April. 


ably  cerUin  that  it  will  retain  the  |  completed,  Mr.  Akins  said.  j  clay  products.  $1,447,795  ($1,019,-  {-^p«  Cad-,, .. 

beneficial  features  (to  government  | -  j219);  coal  1,606,425  (1,775,859)  i^vafie  . 

and  Industry)  of  “sliding  scale"  \  NEW  KROY  OILS  DIRECTOR  ,  tons;  copper,  20,301  (22,528)  tons;  j-ritrb  . 

royaltj-.  while  at  the  same  time  -  :  gold,  347,053  (349,904)  fine  lixTndln  ’!!! 

bring  the  average  royaltj’  to  a .  Kroy  Oils  Limited  has  an-  |  ounces;  gj'psum,  176,108  (141,010)  jJttle  1,.  Lac 

level  more  in  line  with  average  |  nounced  toe  election  of  Ralph  F.  j  tons;  iron  ore,  31,305  (36,294)  koITv^ourt  ’ 

roj'alties  being  paid  on  freehold  j  Will,  Calgarj-,  to  its  board  of  di-  j  tons;  lead,  12,000  (10,964)  tons;  Lynx  . 

lands  in  Alberta,  and  aA’erage  roy-  j  rectors  and  to  the  committee  of  ;  lime,  90,584  (77,013)  tons;  natural  Macassa  ... 

alties  paj'able  elsewhere  in  North!  management.  |  gas,  7,772.704,000  (6,645,237,000)  _ | 

America.  Mr.  Will,  a  pioneer  of  the  West-  1  cubic  feet;  nickel,  9,640,  (9,575)  Macho  . 

¥  ¥  »  i  ern  Canadian  oil  industry,  was  in!  tons;  petroleum,  2.800,571  (1,946.- !  g” 


VANCOUVER 

Daily  from  MONTREAL 

VIA 

OHAWA  MINAKI 

WINNIPKO  SASKATOON 

KDMONTON  JASPER 

Standard  and  tourist  sleeping 
cars,  bedrooms,  duplex  U 
roomettes,  compart- 
ments,  buffet 
lounge,  dining 
car,  coaches. 


A  Canadian  independent  oil  !  c^»>-ge  of  drilling  operations  for 
company  and  associates  have  pri-  !  the  Anglo-Canadian  Oil  Co.  Ltd.  in  ;  tons;  silver.  1,588.617  (1,385,422)  |  JlfJJ’;.'!.-  •  ■  ■ 

1  vately  financed  a  new  drilling  con- i  "Turner  Valley  for  some  years,  |  fine  ounces;  zinc,  25,219  (22,381)  '  Man.  &  East 
tracting  firm  Avhich  Avill  sUrt  then  purchased  Anglo’s  drill-  |  tons.  : 

business  with  $700,000  worth  of  equipment  and  went  into  busi-  j  -  -  . 


tons;  lead,  12,000  (10,964)  tons;  |  Lynx  - 

lime,  90,584  (77,013)  tons;  natural  Macassa  . 
gas,  7,772.704,000  (6,645,237,000)  mScfIT"'!*. 


cubic  feet;  nickel,  9,640,  (9,575)  !  Macho  . 

tons;  petroleum,  2.800,571  (1.046.- ! e.’. 


437)  barrels;  salt.  69,119  (58,026)  -Va.lscn 
tons;  silver,  1,588.617  (1,385,422)  J}®?";/.. 
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For  rtservatiomt,  ticktts  amd 
full  informtaioH  comtmtt  your 
toeol  ogtnt. 

CANADIAN 

NAflONAL 


„ulpn,=nt.  .lncl»dl„r  four  roUry  «»  '»’  ‘•‘morlf  «  DrtUlnj:  Coo- 1 ,  McIntyre  .  6t..i0 

drilling  rigs.  The  new  firm  is  |  tractors  Umited.  After  a  long  and  |  Ewum.*:— n  In  Baniinac  '  . 

Trident  Drilling  Company  Umited.  successful  carwr  as  a  drilling  con-  ExpORSlOn  III  EoniingS  ,  '.M 

4«o  trGCtor,  Mf.  Will  trflLnsierrGQ  nis  MeWatura  in 

^Dihiim^nn  Co -nnanv  limited  of  interests  to  associates  and  em-  Sylvanite  Gold  Mines  Ltd.  re-  . A3 

SelDum  Oil  OoiTipany  Llmitect  or  »  ^  toka  Mindsnisr  ...  3  6i 

Winnipeg  will  have  a  substantial  «™Ploy«e®-  ^^lo  "oav  K 

fr-rfri-.,*  ..  ...Ill  business  as  Mclvor  Drilling  Com-  $420,485  up.  from  previous  year  s  Monetu  . .3.3 

interrat  in  Tn<Jent.  as  win  the  »  ,  ^  ^  $365,473.  Earnings  were  Montauban . 32 

principals  of  the  A  G.  Bailey  _  j  My.amaque  ... 

SoTro.Xlhl.Wn'fu'So'niid  BKILLBIO  REPOBT  p.«d  u-Uh  IJ  cot.  In  th.  pro-  1 1;:  g-r  ,5 

by  Chadian  and  American  indi-  ^^^p  ^td.  states!  Production  for  the  year  ’'ias  |  j' 

^  »  ¥  X  '  ‘t*®P*uing  of  the  Suffield  mine!  valued  at  $1,833,687  from  170,552 1  i.^xuerre" ’.to 

*  *  shaft  has  only  30  ft.  to  go  to  tons  of  ore  milled  compared  with  i  .  1.65 

The  Joseph  Lake  Viking  sand  ejt*biizh  loading  pockets  below  $1,738,605  from  171,442  tons.  Cost- I  ^eftn’,Jrlh''  '.'m 

oilfield  has  made  good  showings  ^j,e  haulage  level.  Installation  of  afd  AX’as  lower  at  $64,000  as  1 -H* 

at  two  key  drilltests.  The  Cam-  permanent  electrical  mining  plant  arainst  $116,428  in  the  preA’ious  I 

bridge-British  Dominion-Devonian  jjj  making  good  progress  and  the  year.  Current  asset.<!  and  current  j  Vw 'Thurb.  ..  .08^ 

Leduc-Jet  team,  at  its  first  ven-  po^ver  line  has  been  completed,  liabilities  were  both  hieher  at  $1,-  |  xlj>issinx”  Lsi 

ture,  has  a  large  oilwell  indicated  except  for  erectioh  of  the  main  606.816  and  $332,503  respectively.  .Nisto  . .31 

to  broaden  southeast  extension  substation.  It  is  anticipated  that  j  Working  capital  at  the  year-end  xorinda'* ...  '  7330 

prospects.  The  Superior-General-  -^^ork  avIII  be  completed  be-  amounted  to  $1,274,313  as  against  NorRoid  io.3 

Kroy-Jupitor  team  hat  oil  success  f^re  the  end  of  May.  $1,095,629  in  1949.  .  w 

indicated  at  its  first  east  flank'  present  plans  are  to  crosscut  Welles  V.  Moot,  president  of  the  Norpick  .."!!!!  "’iin 


Ascot  Metals  Clorp.  Ltd.  states 


*  *■  Mylumaque  .. 

equal  to  12%  cents  per  share  com-  n>«hs  . 

pared  with  11  cents  in  the  P*"*' | 

AdoUS  year.  ^  New  nirken. 

Production  for  the  vear  AA-as  ijoi'lvui*  . . 

-i.  .I  eoffauT  yT/xrro  ‘‘“Kh.  Mai.. 
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drilltest.  and  drift  on  the  haulage  level  as  company  states  in  report  that  ’ '  ‘oSti 

¥  ¥  ¥  \  aoon  as  power  is  available  and  more  than  50  per  cent  ot  the  ore  North,  "a" n.'".'.' 

Trans  Empire  OUa  Limited,  I  at  the  same  time  begin  mining  mined  continues  to  come  from  . 

amalgamation  of  four  Clifton  C. '  100  tons  of  ore  dally  for  truck-  above  the  1,125  ft.  level  and  the  obaska  .  .  .  ^28 

Cross  companies,  decided  on  a’  ing  to  the  Moulton  Hill  mill.  This  ore  developed  below  the  3,600  ft.  o’Rri'’"  .  i.jk3^ 

semi-annual  dividend  policy  at  a  tonnage,  is  to  be* increased  as  level  during  the  past  several  years  o*!«ir.v  jjM 

.board  of  directors  meeting.  The  rapidly  as  mining  operations  remains  practically  untouched  ex-  omniirans  ... 
first  such  dividend  will  be  five  permit,  to  300  or  400  tons  daily,  cept  for  the  drift  and  raises.  Oria"**"  .  ...V..  .#4V4 


.1.3(4  .1(1 
.28  .26 
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1 

In  1951***  I 

yoff  tertainly  are  haadkappeil . .....  j 

1 

Your  former  markets  are  restricted  to  you  because  of  | 
socialist  trading  practices  and  embargoes.  | 

In  some  of  your  most  important  outlets  you  are  not  even  1 
allowed  to  advertise  your  trade  name.  1 

Of  course  restrictions  are  almost  worldwide  ...  j 

I 

But  have  you  investigated  the  possibilities  of  selling  in  ! 
th^  French  language  markets  ...  | 

France  —  Belgium  Switzerland  —  Spain  —  Portugal  | 
—  North  Africa  —  Egypt  —  the  Levantine  Countries?  j 

You  can  reach  a  really  fine  audience,  a  monied  audience.  1 

an  audience  ready  to  buy  and  to  sell.  i 

It  is  a  market  for  goods,  services,  investments  —  even  if 
there  are  restrictions  which  must  be  observed  or  over¬ 
come. 

Reach  this  Market  through  our 
Monthly  Air-shipped  Overseas  Edition 

Canada's  only  business  newspaper  published  in  French. 

Just  write  to  .  .  *  ' 

"LE  CANADA  OUTRE  MER" 
L'INFORMATION 

FINANCIERE  ET  INDUSTRIELLB 

282  Notro  Domo  Sff;oet  West 
MONTREAL 

Canada's  only  French  language  business  weekly 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


THE  FINANCIAL  TIMES,  MAY  25,  1951 


Earn.  ‘Apparent* 
per  Annual 
Share  Div. 


19j0-  1930- 

1931  1951  Current 

High  Low  Price 


Abitibi  (new)  21 

Acadia-Atlantic  8 

do  "A”  21 

Agnew-Surpass  12 

Algoma  Steel  35 

Aluminium  107 

Anglo-Nfld.  14 

Argua  Corp,  13 

Asbestos  54 

Atlas  Steels  19 


21%  19 
8%  6% 
21  18H 

12  7 

35  13% 

1074  52% 
14  8 

13%  7 

544  24% 
19%  74 


4.00 

3.00 

Bathurst  "A” 

54% 

24% 

47% 

3.12 

1.00 

do  "B” 

31% 

5% 

27% 

1.41 

0.90 

Beatty  Bros. 

14 

9% 

10 

1.53 

2.00 

Bell  Telephone 

42% 

38% 

39% 

4.72 

2.00 

Brazilian 

27% 

19 

23% 

2.81 

1.00 

B.A.  Oil 

34% 

25% 

32% 

1.50 

0.40 

B.C.  Forest 

9% 

2% 

7% 

3.07 

0.65 

B.C.  Pack.  "B” 

16% 

6 

14% 

2.10 

1.60 

B.C.  Pack.  "A"  . 

32% 

27% 

29% 

0.30 

•  •  • 

do  "B" 

6% 

2.85 

4% 

1.58 

•  > , 

Brown  Co. 

16% 

3.25 

13% 

3.21 

1.20 

Bruck  Mills  “A” 

24 

15 

22 

2.61 

0.60 

do  “B" 

14% 

6 

11 

3.72 

1.80 

Building  Prods. 

36 

29 

32 

2.68 

1.25 

Burlington  Steel 

23 

14% 

'7 

20 

0.75 

0.45 

Burrard  D.D.  ’A’ 

8% 

7% 

6.52 

1.50 

Canada  Cement 

75 

84 

64 

1.49 

1.00 

C.  ft  D.  Sugar 

23 

20 

20% 

3.27 

1.30 

Can.  Iron  Fdriea 

35 

19 

21 

4.19 

2.50 

Can.  Malting 

54 

47 

51 

0.68 

0.60 

Can.  North.  Pwr  12% 

7 

11 

2.90 

1.50 

Can.  Pack.  ‘A’ 

45 

33% 

42 

2.90 

1.50 

do  “B"  ' 

38% 

19 

35 

2.39 

2.00 

Can.  Perm.  Mtge  54% 

45 

46 

4.06 

1.00 

Can.  Steamship 

37% 

14 

33 

0.98 

0.95 

Can.  Vinegars 
Can.  Wire  "B” 

15 

11% 

13% 

10.05 

2.50 

76 

30% 

71 

2.30 

1.00 

Cdn.  Breweriek 

23% 

16% 

20% 

2.81 

1.75 

CTdn.  Bronze 

33% 

22% 

30 

4.28 

1.60 

Cdn.  Canners 

29% 

17% 

28% 

1.05 

0.80 

Cdn.  Car  ft  Fdry  17% 

10 

13% 

4.72 

2.40 

Cdn.  Celanese 

68 

28% 

54 

. . . 

Can.  Collieries 

4.75 

4.20 

4.25 

4.18 

1.70 

Cdn.  Dr.  ft  Dock  51 

21% 

40 

1.51d 

Cdn.  Food  Prod. 

-6 

3 

4.00 

1.35 

1.22 

Cdn.  Gen.  Invest. 

25 

17% 

23% 

1.53 

0.87% 

Cdn.  Industries 

37% 

21 

34% 

5.41 

2.00 

Cdn.  Locomotive 

36 

22 

27 

0.07 

Cdn.  Marconi 

5% 

2.75 

3.50 

1.68 

1.66 

Cdn.  Oil  Cos. 

24% 

15 

23 

3.32 

1.25 

Cdn.  Pac.  Rly 

32% 

16% 

25% 

1.87 

1.00 

CTdn.  Vickers 

22% 

11% 

17% 

1.56 

0.40 

Cdn.  W.  Lumber 

10 

3% 

8% 

10.14 

2.00 

Cdn.  W’inghouse  82 

57 

75 

4.76 

1.60 

Cockshutt 

32 

13% 

25% 

0.94d 

Comm.  Alcohols 

6 

2.00 

5.00 

1.37 

1.66 

Conduits  Nat’l 

13% 

6% 

12% 

0.73 

0.25 

Cons.  Bakeries 

10 

7 

7% 

12.81 

8.50 

Cons.  M.  ft  Sm. 

154% 

91% 

139% 

4.73 

2.00 

Cons.  Paper 

40% 

17% 

36% 

2.90 

1.20 

Cons.  Textiles 

26% 

16% 

22 

4.09 

8.00 

Cons.  Gas 

177 

153 

153 

2)27 

1.50 

Cons.  Glass 

30% 

22% 

26 

0.55 

0.60 

Corby's  "A" 

17% 

8 

12 

0.55 

0.60 

do  ‘B’ 

17% 

8% 

12 

1.65 

1.20 

Cosmos  Imperial  24% 

14 

24 

Earn.  ‘Apparent’ 
per  Annual 
Share  Dlv. 

4.77  1.70 

4.77  3.10 

8.83  3.10 

4.00  2.20 

8.93  2.85 

0.87d  . . . 

2.82  2.10 
4.31  2.00 

1.17  0.50 

4.88  0.40 

4.39  1.50 

1.18  0.90 

1.18  0.75 

4.18  1.00 

5.50  2.00 

0.11 

2.74  1.80 

2.03  1.20 

2.81  2.00 

1.71 
0.05 

11.85  3.50 

2.88  1.90 

5.71  2.50 

1.48  1.20 

0.33 

7.03  1.50 

3.71  1.25 

7.14  5.00 

8.08  1.70 

4.00  .  1.80 
1.54  0.75 

1.77  0.80 

8.25  1.00 

4.19  1.40 

12.70  3.00 

1.12  0.80 
0.63  0.60 

7.80  3.00 

0.67  0.40 

1.24  0.80 

8.53  2.50 

3.21  2.00 

7.38  3.00 

1.71  0.80 

16.92  2.40 

1.90  1.20 

4.03  1.00 

1.72  1.00 

3.16  1.60 

1.67  1.00 

1.26  0.80 

1J59  0.70 

,2.64  1.25 

2.64  1.25 

2.08  1.00 

5.84  3.25 

^11  0.60 
1.44  0.75 

1.95  0.50 

2.46  0.85 

0.06d  . . . 

0.29  0.10 

4.09  2.00 

2.33  2.00 

2.40  1.00 


Distillers 
Dom.  Bridge 
Dom.  Bridge 
Dom.  Fdriea  ft 
Dom.  Glass 
Dom.  Magnesii 
Dom.  Oilcloth 
Dom.  Steel  “B 
Dom.  Stores 


Dom.  Textiles 


Bastem  Steel 
Blectrolux 


Fleet  3.; 

Ford  “A”  70 

Foundation  Co.  50 

Fraser  Cos.  64 

Gatineau  Pwr  20 

Gen.  Bakeries  3 


Goodyear 


Hamilton  B. 
Harding  Carp 
Hayes  Steel 


Imperial  Oil 
Imp’l  Tobacco 
Ind.  Accept. 
Inglis,  John 
Inter.  Bronze 
Int.  M.  Ind.  “A 
Inter.  Nickel 
Inter.  Paper 
Inter.  Pete 
Inter.  Power 
Inter.  Utilities 
Kelvinator 
Labatt 

L.  of  the  Woo< 
Lang  &  Sons 
Laura  Secord 
Lewis  Bros. 
Loblaw  “A” 
do  “B” 
Lowney 


Maple  Leaf  M. 
Massey-Harris 
McColl-Front. 
Mercury  Mills 
Milton  Brick 
M.  ft  O.  Paper 
Mitchell,  Robt. 
Molson's  "A” 


1930- 

1951 

1950- 

1951 

Current 

Yield 

High 

Low 

Price 

% 

34 

19% 

28% 

6.01 

67 

39% 

60% 

5.12 

67 

39% 

60% 

5.12 

.  54 

26% 

49% 

4.45 

80 

44% 

73 

3.90 

1  17% 

7% 

13% 

.  a  a 

43 

37 

38% 

5.49 

39% 

16% 

34% 

5.80 

14% 

10 

13% 

3.77 

13 

8% 

12 

3.32 

.  39 

23 

33% 

4.51 

16% 

10 

14 

6.43 

16% 

7 

10% 

6.98 

33 

15% 

28% 

3.51 

39 

15 

33% 

5.98 

8% 

3% 

8 

18% 

12% 

15% 

10.32 

18% 

13% 

17 

7.06 

37% 

29% 

29 

6.90 

15% 

9 

13% 

3.10 

1.00 

2.05 

70% 

24% 

52 

6.73 

50 

27 

40% 

4.69 

64% 

24% 

55% 

4.51 

20% 

15% 

18 

6.67 

3% 

2.10 

3.25 

50 

29% 

43 

3.49 

1  23 

17 

20% 

6.10 

105% 

83 

97 

5.15 

50% 

14% 

43 

3.95 

27% 

16% 

25 

6.40 

19% 

10% 

14% 

5.26 

12% 

8% 

11 

7.28 

41 

27 

33 

3.03 

29% 

15 

27 

5.18 

110 

34% 

93 

3.23 

39% 

21% 

35% 

1.70 

15 

11 

11% 

5.^ 

41 

27% 

28 

11.71 

18% 

9% 

16 

2.50 

13% 

4 

12% 

6.53 

52 

25 

46 

5.44 

42% 

29  Va 

36% 

5.50 

64 

37% 

53% 

5.58 

21% 

8% 

18 

4.45 

101 

46 

46% 

5.18  ! 

28% 

19 

26 

4.62  j 

20% 

15 

17 

5.88  1 

20 

17% 

19 

5.26  ; 

37 

22% 

32 

5.00  ' 

19% 

13 

15  >4 

6.45  i 

17 

13% 

13% 

5.82 

11% 

8 ’/a 

11% 

6.08] 

34% 

30 

31 

4.03 

35% 

30 

32 

3.91  1 

16% 

14 

14% 

6.90 

•  65 

35% 

58 

5.60 

28 

7% 

23% 

2.58 

15% 

8% 

13 

5.77 

13 

11 

11% 

4.30 

28% 

12% 

26% 

3.19 

6 

3 

4.50 

2.25 

1.10 

2.00 

5.66 

34 

17% 

29 

6,90 

38 

21 

32% 

6.16 

29% 

25% 

25% 

3.96 

Earn.  ‘Apparent’ 
per  Annual 

1950- 

1951 

1950- 

1951 

Current 

Yield 

Share 

Div. 

High 

Low 

Price 

% 

2.40 

1.00 

do  "B” 

29 

25 

25 

4.00 

0.13 

0.80 

Mont.  Loco. 

22% 

15 

16% 

4.92 

6.41 

Mont.  Tramways  90 

37% 

58% 

2.20 

1.36 

Moore  Corp. 

29% 

23% 

24% 

5.25 

1.04 

1.00 

Nat.  Breweries 

37 

19 

20% 

4.79 

1.42 

0.50 

Nat.  Drug  &  Ch. 

9% 

7% 

7% 

6.66 

1.68 

0.80 

Nat.  Grocers 

15 

10 

14 ’a 

5.52 

4.26 

2.00 

Nat.  Hose.  ’’B” 

31 

19 

29%  • 

6.87 

1,92 

2.00 

Nat.  Steel  Car 

31% 

19 

28 

7.14 

3.77 

2.00 

Niagara  Wire 

32% 

22 

29 

6.90 

5.26 

4.00 

Noranda 

85% 

63 

70% 

5.70 

1.06 

North  Star  Oil 

11% 

7% 

11% 

a  a  • 

1.07 

1.66 

Ogilvie  Flour 

25 

19% 

23% 

4.21 

0.68 

Orange  Crush 

7% 

3% 

5% 

4.03 

1.95 

Page-Hersey 

56% 

44 

52% 

3.71 

UNLISTED  SECURITIES 

(Supplied  br  Kippen  a  C«.  Inc.) 

Bid  Ask. 

Igoma  Central  .  10.0U  ll.Sfl 


Algoma  Central  .  10.00  11.50  "at  listed  « 

.\iik1o  Can.  Tel.  "A"  Com.  11.25  12.00  • 

1  neauharnols  L.,  H.  4  P.  .  27.00  29.00  I 
II.C.  .Sugar  .  98.00  102.00  Industrials:— 


VANCOUVER  STOCK 
EXCHANGE 

Clesln*  qaotatians  for  shares 
:t  listed  dsewhera  Mag  21,  1911 

LUTED  STOegS 


I  B.  F.  Goderich  .  i/.iiu  ..  I  gih.ri.  ni«t  IM 

j  Urinton  Pete.  Carpet  ....  105.00  •....  J  {<*1  • 

IllV^kVe”™  el  no"  B.C  T,^f  4  Coun^^^^^ 

lean.  Investment  Fund’.’.  .5.97  « 55  I 

i  .  “ISoo  <»«■<>«  I  Co^tBrft’erle's 

,  Cam  •inTemnlT”. ’.  .^l.So  ’ ! !  ’ 


Powell  River 
Power  Corp. 
Pressed  Metals 
Price  Bros. 
Prov.  Transport 
Quebec  Power 
Royalite 
Russell  Ind. 


Sheraton  "A” 
Sher.-Williams 
Sicks’  Brew 
Silverwood  "A" 
Simpson’s  "A” 
do.  "B” 
Southam  Co. 


22% 

12% 

17% 

5.64 

36% 

25 

30% 

2.46 

16% 

12 

14 

7.14 

21 

16 

19 

5.26 

15% 

8.80 

13 

2.00 

27 

17% 

26 

3.84 

49 

12% 

42% 

39 

22 

34% 

3.49 

33 

31 

31 

3.22 

21 

9% 

21 

2.85 

30 

19 

26 

4.81 

22% 

18% 

19’i 

6.16 

11 

9 ’a 

10’, a 

5.93 

40 

26% 

37 ’/i 

5.37 

39% 

23 

33 ’i 

5.98 

22% 

18’^ 

18% 

6.40 

27% 

19 

26 

6.16 

Can.  Motor  I.amp  .  19.00  .... 

I  Can.  Indemnity  . .  .81.00  .  ... 

Can.  Fire  Insurance  ...  20.50  22.50 

I  Can.  West.  Nat.  Gas,  ('om.  70.00  .... 

1  Can.  West.  Nat.  Gas,  Pref.  18.50  19.50 
Capital  Wire  Cloth.  Pref.  2fi.00 

1  Cawthra  Apts.,  oCm .  10.00  .... 

I  A.  W.  Chase  Units  .  53.00  55.00 

City  Gas  4  E.,  Com .  1.75 

Colonial  meanishlps  .  80.00  .... 

Commercial  Finance  ....  20.50  ..  , 

I  Commercial  Life  .  10..5n  .... 

!  Confederation  Life  ....  220.00  _ 

Continental  Life,  20%  Pd  46..50  .... 

Crown  Life  .  380.00 

Cuban  Canadian  Sugar  . .  0.00  .... 

I  Detroit  Inter.  Bridge  _  10.25  17.25 

I  Dom.  of  Can.  Gen.  Ins.  .  225.00  _ 

Dover  Industries  .  9.00  9.75 

]  Dunlop  Tire,  Pref .  24.00  24.75 

I  Kastern  llakerles  .  2.M0  i  tMI 


Coast  Breweries  . . 

Gordon  4  Belyea  "A” 
Interior  Brew.  “B”  . . 


20.50  22.50  Pr.  of  W.C.  Can.  15:25 

ia'sn  to’to  Sidney  Roof  4  Paper  18.00 
4nn  Westminster  Ppr.  ’’A"  10.25 

10  00  Westminster  Ppr.  “B”  9.00 

53.00  55.00  '  Oils:— 

'  Allied  Oil  Prod.  Ltd.  .  1.10 

20^  ••••jVanalta  Limited  . 

10..5n  . . . .  :  Mines 

-  American  Stand.  M . 

Cons..  0.03 
Ctnusa  Cariboo  Gold  ,  0.10 

Congress  Gold  Mines  .  0.07 

Golconda  Lead  Mines  0.21 
WA;  Grandview  Mines  ...  0.30 

Indian  Mines  (19401  0  25 

24.00  21.7.»  Kootenay  Belle  ttold  0.08 
I’aclflc  Nickel  Mines  0  35 


Laslern  in  '  Border  Ciold 

Empire  Life,  2a  ,_e  Pd.  ..  I®  ?®  I  |•rlvaleer  Mine  Ltd.  . 

L.ssex  I  ackers,  Loni .  ,l',9i  *"’®  Ouatslno  Copper-Gold 

Essex  Packers.  Pref .  19.  0  ...  Premier  Mines 

Exeilsinr  l.ife  . lOo.  0  .  „r|rtge  River 

!•  V  f . .  '’""imda  Mines  (1948) 

(roderloh  Elevator  .  15..i0  10. .50  v.n  Bnl  Cons  Mine. 

Great  West  Elfe  .  5.50.00  800.00  I  w  Fspiora  "on 

Guarantee  Co.  of  N.A.  ..  380.00  410,00  Kv«t  ^-ran  7ohaB 
Giianllan  Really.  Pref.  ..  50.00  • 


0.71 

0.50 

Stand.  Chemical 

14% 

7% 

13 ’4 

2.36 

1.50 

Stand.  Paving 

35% 

25 

29 

2.08 

0.80 

Stedman  Bros. 

20 

16 ’4 

1714 

3.89 

1.10 

Steel  Co.  of  Can. 

35% 

20 

32 ’i 

3.89 

1.10 

do.  Pref. 

36% 

20 ‘'2 

32% 

13.08 

2.00 

Supertest  Pete  136 

60 

82 

2.36 

1.60 

Tamblyn 

32 ’4 

28 ’3 

30 

1.81 

0.80 

Thrift  Stores 

14% 

12 

12’i 

2.10 

0.60 

Tor.  Elevators 

IS’/o 

9% 

13’2 

6.08 

2.00 

Traders  Fin.  “A” 

35% 

24 

25 

0.09d 

Transvision 

.57 

.15 

.21 

1.32 

0.65 

Unon  Gas 

21 

13’i 

20 

2.35 

2.10 

Un.  Corp.  “B” 

43 

26 

40 ’4 

2..'>3 

Un.  Fuel  “B” 

28’i 

20 

22 

1.30 

0.70 

Un.  Steel  ■ 

10% 

6’i 

9% 

1.74 

1.00 

Wabasso 

25% 

13 

22 13 

5.02 

3.,55 

Hiram  Walker 

60 14 

36 

51 ’2 

2.43 

1.00 

Westeel 

20 

16 

17 

3.18 

1.00 

Weston,  Geo. 

27 

24 

24 

2.44 

1.50 

Winnipeg  Elect. 

46 14 

30 

40 

1.63 

0.60 

Zellers 

17 

13 

13’i 

BANKS 

0.95 

0.80 

Candn  Nationale 

21% 

20 

20 

Halifax  Insuranee 

Homewood  .  . . 

Hvlaiid  D.sirv,  Pref. 

Iniperi.'il  Eife  . 

Ingram  4  Hell,  Pref. 

Inter.  Holdings  . 

Ijimhfoii  Eoan  . 

McCarthy  MI’l,  “A” 
McCarthy  Mill,  “B” 
Maiiufaeturers  Life  . 


Montreal  C.  4  D.  Bank  .  45.00 

Morroxv  Screw  Com  24.00 

Nat  l.ifH  Assee.  25%  Pd.  02.00 
.New  Bruns.  Tel..  Com.  . .  12..50 

I  Nova  Scotia  Trust  . .  108.00 

I  iirfice  Spc'laltv  80.00 

1  Old  Comrades  Brewers  . .  0.20 

'Ontario  Tobacco  Pfd.  ...  0.00 

I  Paraniiiiinl  Oshawa.  Pref.  90.00 

Peller  Brewing.  Com .  0.90 

I’eller  Brewing,  Pref .  9.50 

l•^ovinciaI  Bank  .  10.25 

i  Bileliie  (!iit  Stone,  Pref.  .  10.00 

I  Sawyer  Massey  .  1..50 

Selberling  Btihber.  Com.  .  7..50 


8.50 

9.  .50  1 

— 

— 

118.00 

.53.00 

40.00 

128.00  1 
41.50  ! 

UNLISTED 
Indnitrlals: —  * 

STOCKS 

103.0(1 

,  1 

10.50 

n.C.  TcL,  Com . 

..  135  00 

1,38.00 

9.50 

n.C.  Tel..  45i%  .... 

...  97.00 

98.00 

81.00 

TOO 

n.C.  Tel.,  6%  1st  . 

..  110.00 

112.00 

n.C.  Tel.,  o^r  2nd  . 

. .  .  109.00 

110.50 

1.00 

415.00 

,33.00 

3.00 

435.00 

Mcl>e:inan,  McF.  A 

Oils:— 

P.  88.00 

9t.00 

140.00 

Alliance 

. .  0.02 

0.03 

45.00 

Amal.  OH  B.C . 

24.00 

.American  Ledue  .. 

..  •  0  .34 

0.3:) 

13.50 

Rritalta  . 

..  ;i.15 

3.20 

12.. 50 

British  Pete  . 

..  0.08 

0.0'J 

HiA.OO 

Midland  . 

a.  0.2:1 

0.24 

A  -A  i 

MclaCCXi  . . 

..  n.fli 

0.0.3 

90.00  ;  Mines: — 

S  -!!  -MU  '  Bayonne  . 

;  Beaver  Lodge  Uran. 

ll?’’  Illx  Four  Silver  . 

10.00  11.00  Bluebird  . 

‘■a®  •1  Cronin  Babliie  . 

■  I  E:nerald  Glacier  ... 


Sovereign  l.ife.  25%  Pref.  64.00  08,00  ■  f;„irhon 

Standard  l  uel.  4’...%  Pref.  37..^0  39. VI  j  KiHitenay  IJase  Metals 

Siin  Life  Assce  (.o . 1  ^'at’l  Exploration  .... 

'.i’l-  n,  ..  Ho»s'»nd  . 

1  mted  Steel.  “A”  Pref.  ..  23.7,>  24.75  I  Salmon  Gold 
Waterloo  Mfg..  Com.  0.50  7.50  cii.vo,. 


Commerce 

Dominion 

Imperial 

Montreal 

Nova  Scotia 

Royal 

Toronto 


24  K  24  5^ 
25%  27% 

29%  30% 

27  27% 

38%  39% 

26  26 


I  Toronto  Cnriipt.  Goni. 

I  nltod  Steel,  “A**  Pref.  ..  2s3.7.'> 

Waterloo  MfK..  Com.  .. 

I  Western  Assurance.  Com.  83. ."lO 

!  Western  (irnin,  (!om .  0.7.’> 

!  Western  Grain,  Pref.  . .  r>2  0(1 

Western  Life  .  27. .'>0 

Western  .Stockvards.  Pref.  2i.00 


i  I  Salmon  Gold  . 

'•50  Sll-Van  . . .- . 

.  '  Silver  Giant  .  O.'.M) 

L2x>  ’  siocaii  Base  Metals  0.17 

•■••'Spud  Valley  . .  O.lto** 


MUTUAL  FUNDS 

(Compiled  by  A.  M.  Kidder  ft  Co.) 

Bid  Asked 


CALGARY  OIL 
QUOTATIONS  | 

1  Snpplicd  by  Jamci  Richardson  ft  Sons  : 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


•Apparent’  1950- 

Annual  1951 

Dlv.  High 

0.50  Acme  Glove  13 

0.30  Amal.  Blectric  14 

0.40  Andian  National  15% 

0.45  Auto  Electric  8% 

0.60  Auto  Fabric  ‘A’  7% 

0.50  do  *3’  6% 

. . .  Barcelona  Tract  3 

1.00  Bates  ft  Innes  15% 

7.00  Belding-Cort.  210 

0.60  Belgium  Stores  9% 

0.25  Bert  ft  Son  ‘B’  12 

0.10  Bickle-Seagrv  2.00 

0.56  Biltmore  8 

. . .  Blue  Ribbon  28 

2.50  do  Part.  Prf  57 

2.00  'Blue  Top  Brew  35 
8.75  Bowes  Co.  ‘B’  60 

. . .  Brand  ft  Millen  . . 

...  Brand-Hender.  11% 

1.00  Brant.  Cord  ‘A’  19% 

do  ‘B’  14 
1.00  Brantford  Roofg  16 

2.00  Bright,  T.  G.  28 

0.80  B.A.  Bank  Note  17 

Burnett  6 

3.00  Bums  ft  Co  ‘A’  51 

2.00  do  ‘B’  40 


1950-  Current 
1951  Price 
Low 

6  10% 
6  12 

5  13 

5%  6% 

6%  7% 

3.75  4.00 

1.50  1.50 

14  15% 

165  208 

5  7% 

6%  .. 

1.75  1.85 
6%  6% 

12%  22 

50  52 

20  20% 
27  60 


14%  »15% 
14  15% 

13  15 

1.50  4.00 

25%  49% 

17  34 

8%  10% 


’Apparent' 

Annual 

Dlv. 


I*  1950- 

1931 
High 

Circle  Bar  10 

do  ‘A’  17 
(iiinzano  ‘A’  1.00 
Clde  Neon  ‘A’  3.00 
do  ‘B’  1.75 


1950-  Current 
1951  Price 
Low 

6  8 

13  16 

1.00 

.99  2.45 


Cochrane-Dunlop  13 

9 

13 

0.80 

Coghlin 

14% 

12 

13% 

0.50 

Co)llngw’d  Term 

10% 

9% 

10% 

0.50 

do  Pref. 

11 

8% 

10% 

1.50 

Cons.  Div.  Pref. 

25 

15 

25 

do  ‘A’ 

1.10 

.45 

1.00 

3.66 

Cons.  Lithogrph 

13% 

13 

13 

Cons.  Press  ‘A’  8%  5  7% 

do  ‘B’  2.25  1.05  2.25 

Corn  Paper  Box  32  21  32 

Craig  Bit  9%  6%  7% 

Crain  Ltd.  14  7  %  13 

Crown  Cork  38  31%  36 

Crown  Trust  130  115  . 118 

Crows  N  P  Coal  67  47  67 

David  ft  Fr  ‘A’  40%  30  40% 

do  ’B’  32  12%  30 


Davis  Lther  ‘B’ 

10% 

6% 

17% 

De  Havilland 

57 

16 

50 

Disher  Steel 

21 

12 

18% 

Dom.  ft  Anglo 

156 

120 

156 

Dom.  Corset 

14% 

12 

•Apparent’ 

Annual 

Dlv. 


0.40  Hunt’s 


1.50  do  Pref.  31% 

0.50  Ingersoll  Mchry  9% 

0.90  Inter-City  Bak’g  16 

2.00  Intercol.  Coal  30 

0.04%  Inti.  Coal&Coke  .40 

. . .  Inti.  Paints  12 

1.20  do  Pref.  26 

...  Interprov.  Util.  6% 

1.10  Investment  Fdn.  26 

1.00  Jamaica  P.  S.  13 

0.80  Journal  Publish.  15% 

. .  •  Lambert,  A1  ‘A’  9 

...  do  ‘B’  9 

. , .  Langley’s  1.00 

1.00  Lwsn&Jnes  ‘A’  22% 

. . .  do  ‘B’  18% 

0.50  Lauren.  Acc  ‘A’  8-''8 

0.20  do  ‘B’  7% 


1950- 

19,50- 

Current 

1  ‘.Apparent’ 

1950- 

1950- 

Ciirren 

1951 

1951 

Price 

Atituinl 

1951 

1951 

Price 

High 

Low 

Dlv. 

High 

I-eOW 

14% 

14 

14 

0.75 

Paul  Service 

17% 

8% 

8’ 

17 

14 

17 

3.00 

Penmans 

63 

50 ’2 

60 

17 

4 

4 

0.25 

Peoples  Credit 

16 

5 

12 

25% 

16 

16 

2.00 

Photo  Engravers 

30 

25 

30 

10 

6’i 

6% 

3.00 

Pwr  Crp  2ndprf 

57’^ 

53 

53 

9 

7 

7% 

0.25 

Purity  Flour 

8% 

5% 

6*1 

145 

121 

134 

0.77 ’i 

Quebec  Tel.  ‘A’ 

12’i 

9’3 

12 ’i 

5 ’,4  3.50 

4.00 

0.75 

QuinteMilk  ‘A’ 

11 

9’; 

18’/2 

15’i 

16 ’i 

0.15 

do  ‘B’3.15 

3.00 

X  .\ffn.  Funds.  Inc.  Com  4.74  o.t.l 
X  .\mcr.  liiisincss  Sliares  .9.98  4.31 

llalaiii'cd  Fund  .  1.7.86  17.4.'l 

X  liostnn  Fund  Inc .  22..")8  24.41 

X  linllock  Fund.  Ltd.  ...  22.94  2.'i.1.1 

Candn.  Inv.  Fund  .  .">.96  6.5.' 

Comm.  InI'l.  Corp .  4  98  .5.47 

Corporate  Inx-pstors  ...  .5..53  .5. 9.5 

X  Dividend  Shares  .  1.78  1.9(1 


ana  ‘I’  ai  :  Admiral 

1-i-l  Alb.  Paelfic 
io-B  ..i/.  Anaconda  . . 
22  91  -2-  13  i  Ang.  Can.  . . 
rort  i  Atlantic  .... 

J)'?'.!  Calmont 


r  oi  C.3l  north  . 

Calvan  (kins.  ... 
Cent.  I.eiluc  . 


X  (iroup  Secs..  Auto  Shs.  . 
X  Group  Secs.,  Rail  SIis.  . 
X  Group  Secs.,  Sled  .Shs.  . 

x  Ineorp.  Inx’estors  . 

Invest.  Mutual  of  Can.  . 


2?.*  (iommonxxealih 
f^ontli'cdal  Oil 
36  23  3^  6-  ,  Dolhousle  . 

Hr!.  . 

6.64  6..5.I  1 


.20  .29 

5%  51/2 

21  24% 

3.40  3.65 


11 

22% 

10 

12 

11% 

12 

9 

9 

9 

9 

.75 

.75 

18 

20 ’4 

9’2 

11% 

Regent  Knitting  25 
Reitmans  25 

Reliance  Grain  2.00 
Renfrew  Textls  8 
Renold-Cov.  ‘A’  20 

Rivrsd  Silk  ‘A’  30 

do  ‘B’  15 

Robertson,  P.  L.  75 
Robinson  Cotton  16% 
Robinson  Little  12 

Holland  Paper  21% 

St  Lawrnc  Flour  21% 


23  22% 

171,2  23 

.15  .60 

5 

17%  20 

27  29 


Invest.  Mutual  of  Can.  .  6.64  6..5.3  .  neenlfa  . 

X  Keystone  Ciistmlian,  B-4  11.38  12.42  1  . 

Leverage  Fund  .  3.65  4.61  Past-CreVt . 

X  Mass.  Iiiv.  Trust  .  .95.65  37.89  ;  Federated  Ptt/  ’ 

X  Mass.  Inv.  2nd  Fd  nic.  16.82  18.18  I  Fiaiik  Pete 

Mutual  Accum  Fund . 1  Kre.hniH 

ResoiYoes  of  Canada  .  .5  .5.5  (j.lO  ,  n,  p|,,n, 

I  Timed  Invest.  Fund  ..  4..56  4.94  .  (■,>  plain.  Com 

X  Wellington  Fund  Inc.  .  19.40  21.16  :  Hann» 


Dom.  Dairies  8 
Dom.  Electrohme  5% 


1.00 

Caldwell  Linen 

17 

12% 

16 

1.00 

Dom.  Fabrics 

15 

11% 

14 

1.00 

do  2nd  pref 

18 

16% 

17% 

1.50 

do  2nd  pref 

31% 

29 

29 

0.10 

Canada  Bread 

4.75 

2.25 

3.05 

1.00 

Dom.  Malting 

26 

20 

25 

0.80 

Can.  Crshd  Ston 

26 

12% 

25 

Dom.  Scottish 

13’/3 

5 

11% 

0.60 

Can.  Floor.  ’B’ 

16% 

12 

16% 

4.66 

Dom.  Square 

75 

50 

50 

0.40 

Canada  Foils 

9 

5 

8 

Donnell  ft  Mudge 

6 

1.75 

5% 

1.05 

do  ‘A’ 

11 

11 

15 

1.60 

Dryden 

36% 

15 

30% 

2.01%  Can.  FrftFg'A’ 

31% 

25 

31% 

, . . 

East  Kootenay 

9 

2 

7 

3.00 

do  ‘B’ 

67 

40 

67 

3.00  ’ 

Eastern  Theatres  27 

22% 

22  Vs 

Lindsay 

15 

10 

10 

4.66 

Loews  Theatres 

80 

75 

80 

1.00 

London  Hosiery 

7 

3 

4.75 

MacKinnon  Steel 

18 

8 

17 

1.66 

Mailman 

20 

14 ’2 

15 

0.50 

Maple  Leaf  Gdns 

17 

13% 

14 

0.80 

Maritime  Tel. 

19 

16 ’4 

16% 

0.62’ i 

Maxwell  Ltd. 

15 

6’/2 

IS’i 

1.00 

McBrine 

19 

16 

17 

0.50 

McCabe  Grn  ‘B’ 

10 

TVs 

9% 

0.70 

Sarnia  Bridge 

10% 

7% 

9% 

1.00 

Scythes 

18Vs 

14% 

17% 

1.40 

Silknit 

28% 

15 

28% 

0.40 

Silverwood  ‘B’ 

8 ’4 

6 ’2 

8% 

0.90 

Simon  &  Sons 

19 

10 

10 ’4 

1.96 

Slater  Co. 

41 ’2 

32 

36’^ 

Standard  Clay 

16 

11% 

7 

0.46 

Stand  Radio  ‘A’ 

7 

4’i 

6% 

0.40 

Stnly  Brock  ‘B’ 

7% 

4% 

5’i 

Can.  Machinery  8 
Can.  Starch  32 
Cdn.  Bakeries  12 
Cdn.  Conv.  ‘A’  9% 

do  ‘B’  9 

Cdn.  Cottons  90 
Cdn.  Fair-Mrse  63 
Cdn.  Gen.  Elec.  400 
Cdn.  Gen.  Secs.  75 
Cdn.  Ice  Mach.  4.00 
do  ‘A’  10% 
Cdn.  Inger-Rnd  90 
Cdn.  IntInvTrs  14 
Cdn.  P.  ftp.  Inv.  9 
Cdn.  Silk  Prod.  34% 
Cdn.  Tire  47 

Cdn.  Wllppr'A’  18 
do  ‘B’  16 

Cdn.  Wrbnd  ‘A’  30% 

Cassidy’s  15 

Catelli  ‘A’  14 
do  ‘B’  25 
Celtic  Knitting  18 
Centl  Can  Loan  215 
Chartered  Trust  35 
Chatco  Steel  14% 
Ch&teau-Gai  9% 


Easy  Washing  7 
Econom.  Inv.  "IV.  27% 
Enamel  ft  Heat.  28 
Equitable  Life  12 
Fibre  Products  13 
Fittings  Ltd.  12% 


25  25 

17  27% 

9%  11% 

8  10 
7%  9% 


61%  61% 
4.00  4.00 

8%  9 


Flash  Fastenrs  3.50 

1.00 

3.50 

3.50 

Ford  ‘B’  76 

30 

65 

For.  Pwr  Secur  1.75 

.15 

.40 

do  Pref.  25 

5 

17% 

0.75 

f'reiman  11% 

8 

11% 

1.50 

Gen.  Prodts  ‘B’  45 

30 

45 

1.00 

Gord  Mackay  ‘B’  18 

15 

15% 

0.60 

Grand  ft  Toy  16% 

16 

16 

GtWstCoal  ‘A’  8 

do  ‘B’  6  % 

Grt  Wst  Felt  6% 

Gt  Wst  Saddlery  1 8  % 
Greening  Wire  6% 

Hahn  Brass  Cmn  12 
Hamilton  Cotton  28% 
Hartz  ‘A’  10% 

Hendershot  Ppr  12 
Holden  Mfg  ‘A|  8 

do  ’B’  4.50 
Holt  Renfrew  26 
Horner  ‘A’  10% 


9%  18% 

4.15  5% 

8%  12 
13%  26 

7%  8% 


3. .50  4.00 
25  25 

7%  10% 


. . .  Melchers  5% 

0.70  do  Pref.  12% 

3.50  Mersey  Paper  116 

. . .  Mexican  L  &  P  3.50 

0.10  Mica  Co.  1.55 


1.00  Monarch  Knit. 

1.75  Monarch  Mtge 

Mtl  Island  Pwr 
1.50  Mtl  Refriger. 

2.00  Mtl  Telegraph 

. . .  Morrison  Brass 


0.80  Murphy  Paint  25 

2.40a  Nat.  SwrP  ‘A’  48% 

1.00  Nat.  Trust  331. 

1.00  NfldL.  &P.  23% 


do  Pref.  8%  4.75 
Ontario  Loan  136  124 

Ontario  Steel  76  38 

Paton  Mfg.  16  10 


Sterling  Caol 

12 

10 

11 

1.56 

Stowell  Sew  ‘A’ 

19% 

17 

19% 

do  ’B’ 

8’2 

7 

8 

1.46 

Stuart  Oil  Pref. 

18% 

15 

18 

0.55 

Taylor  Pearson 

7% 

6 

7 

Theatre  Prop. 

4.75 

4.25 

4.75 

0.26 

Third  Can  G  Inv 

5%  4.85 

4.85 

INVESTMENT  COMPANIES 

X  Ind.  Trust  Sharp,  .  2.,32 

x  N.  .4nier.  Trust  Shs.,  ’.55  4.85 

X  N.  .\mpr.  "Trust  Shs.,  ’.56  2.66 

Unltpd  Bond  &  Share  .  16.00 

X — U.S.  Funds. 

THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  FOR  WEEK 
ENDING  HAY  l»th,  1951 


Anglo-Candn.  fti.  Ltd. 

Ashdoxxn  Hardxxare,  ".A* 

I  .Ashdown  Hardware,  “B' 

I  Beaver  Lumber,  Pfd.  _  _ 

j  Braver  Lake,  “A”  .  19.25  i  "srilTurn  . 

!  Heaver  l.uiiiber.  Com.  . .  46.66  50.00  I  Sharp  OH 

'Bird  Comstruction  .  . , .  M  50  ....  South  Brar'eau ' 

(.dll.  Eire  Ills..  JIO  1*.\.  .  22.60  Snooner 

I  Call.  Indemnity.  816  P.V  3.5.66  I  . 

Central  Nor.  Airxxays,  ‘.A’  4.75  6.56  Sunerior . 

Central  Nor.  Airways,  ‘B’  1.65  2.50  >  Trans  Emn . 


B  7;  ,  '  Freehold  . 

,  -i!  7  19  i  r-t.  Plain,.  Debs.  . 

io  Lorn.  . 

19.40  21.16  ;  Hanna  . 

ANiPB  Hargal  . 

ANIES  I  Hlghwood  . 

0  30  o  M  i  Home  OH  . 

2.32  2.63  Jupiter  OH,  .... 

•-  Kroy  Oil,  . 

lann  ' ' '  I-e<l6c  C.almar  . . . 

16.00  . .  i.educ  Con, . 

Ix>ng  Island  Pete 

_  McD.  .Seg . 

-  Mercury  . 

.Mill  City  . 

Model  . 

m  Nat.  Pete  . 

iNwE  Hew  Bri.  Dom.  . 

North  Cont’I . 

WEEK  Okalta  . 

1951  Pacific  Pete  .... 

Rid  Asked  •• 

„  ,,,  Red’  Leasehold, 

Richfield  . 

17.”  17.25  !SEy“"can . 

28.66  30.00  Royilite 


•nid 

Aitkpd 

.18 

..18 

.17 

.!.■> 

.ir> 

.'i.S.'i 

6.i>:» 

2.90 

:i.io 

1.10 

i.in 

.20 

,21 

.’■i.fiO 

0.10 

2.10 

.fi.'i 

t.r,.-, 

2.20 

2.2.-) 

.49’4 

.52 

.4,-| 

.IH 

.23 

i.’is 

1.2(> 

.12 

.14 

8.2.'. 

8.r>(» 

1.07 

1.^0 

.Ofi 

l.o;i 

1.<N) 

.07 

.07’'4 

.11 

.12 

•ll-’i 

.ll’a 

.1* 

.13% 

.14 

1.2:) 

1.08 

1.15 

.80 

.83 

.32 

.3.5 

.13 

.10 

.27 

.29 

.11 ’4 

.12*^ 

.11 

.15 

.44 

.49 

1.45  2.85 

.85  1.55 


Tip  Top  Cnrs ‘A’  9% 

Tip  Top  Tailors  27 
Tooke  Bros.  7% 

Toronto  Gen  Trs  39 


:  zo  ','2 

110 

XV 

100 

110 

0.95 

Toronto  Iron 

16% 

11 

16% 

20% 

14% 

18’4 

0.75 

do  ‘A’ 

17% 

10% 

17% 

1.75 

.85 

.85 

5. .50 

Toronto  Mtge 

125 

108 

115 

23 

8 

17% 

2.00 

Traders  Fin.  ‘A’ 

34 

23% 

24% 

26 

12 

23% 

1.60 

Twin  City 

13% 

10 

12’; 

20 

20 

0.25 

Unit  Amuse  ‘A’ 

10 

10 

10 

37 

30 

33 

0.25 

do  ‘B’ 

8’4 

8 ’2 

8’; 

51 

50-% 

50% 

1.00 

Unit.  Distillers 

27 

23 

27 

6 

2.75 

5 

Unit.  Securities 

43 

10 

10 

11% 

9% 

10 ’4 

2.66 

Viau 

43 

32 

41 

17 

9 

16 

1.00 

Viceroy  Mfg. 

20 

12’; 

25 

21’4 

25 

0.40 

Waterous 

8’4 

4.75 

6 

48’4 

37 

47 

0,20 

Watson,  Jack 

13 

12 

12% 

33 ’4 

27 

27 

1.25 

West  Can  Brew. 

f) 

13% 

18 

23 ’4 

17 

17% 

West.  Grain 

2.. 50 

.95 

1.00 

21% 

20 

20 

West.  Grocers 

.5.5 

27’; 

45 

12 

7 

7 

1.00 

Wllsil 

22 

15’; 

20 

.60 

.25 

.50 

0.60 

Wilson,  J.  C. 

n% 

9 

9’- 

1.75  .5% 

124  •%  128 
38’-  68 

10%  16 


Wind.sor  Hotel  27 
Woods  Mfg.  39 
Wool  Combing  23 
York  Knit.  ‘B’  4.00 


STRAIGHT  PREFERRED  STOCKS 


Div.  Call 
Rate  Price 

1.50  25 
5.00  105 
1.00  26% 

2.25  54 

4.50  105 
0.60  NC 

5.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26% 

4.75  105 
4.00  103 

,  0.75  NC 
7.00  105 

S,UU  . . . 
3.UU  . . . 

1.50  NC 

2.50  . . . 
1.30  NC 

4.50  103 

2.50  52% 

1.25  27 
4.00  NC 
5.00  105 
1.00  NC 

1.75  40 
1.00  26 
1.20  NC 
6.00  NC 

4.50  103 


Abitibi  2nd 
Acadia-At. 
Aluminum 
Anglo  Cdn.  Tel. 
•Argus  Corp. 
•A^hdw  Hdw  ‘A’ 
do  ‘B’ 

Ault  ft  Wiborg 
Auto  Elec  ‘A* 
Beld.  Corticelli 
Belgium  Stores 
•Bert,  ft  Son  ‘A’ 
Biltmore  H  ‘A’ 
Bowes  ‘A* 

•B.A.  Oil 
B.C.  Electric 
do 

•B.C.  Pack  ‘A’ 
B.C.  P.  ft  P. 
Brown  Co.  1st 
do  2nd 
Caldwell  lat 
Can.  Bread  ‘B’ 
Canada  Cement 
Canada  Safeway 
Can.  S.S.  Lines 
Can.  Varnish 
•Can.  Wire  ‘A’ 
Cdn.  Bronze 
•Cdn.  C  ft  F  ‘A’ 
Cdn.  Celanese 
do 

Cdn.  Cottons 
Cdn.  Fair  Mr»« 
•Cdn.  Food  Prod. 


Dlv.  (Tall 
Rate  Price 

1.00  NC 
7.00  NC 
5.00a  105 
8.00  NC 
5.00  105 
4.00  103 
. . .  52% 

5.00  104 
7.00  NC 
0.50  11 

5%%  21a 
175 
0.80  NC 
L20  26% 

8% 

1.00  22 
5.00  105 
1.50  NC 

1.50  25 

5.0U  ITO 
1.50a  27% 
1.75  .37  %a 

4.50  . . . 

1.40  NC 
5.00  105 
2.50a  52% 
1.00  25 

7.00  NC 
1.00  NC 
...  105 

1.00  NC 
1.00  NC 
1.00  22% 
1.04  26 

1.40  . . . 


•  do  ‘A’ 
Cdn.  Industries 
Cdn.  Inti.  Inv, 
Cdn.  Oils 
do 
do 

Cdn.  P.  ft  P.  In. 
Cdn.  Utilities 
Cassidy’s 
Chatco  Steel 
Cinzano 
Claude  Neon 
•Cchm-Dun.  ‘A’ 
do  Pref. 

•Comm.  Alcohols 
Cons.  Textiles 
Cor.  Paper  Box 
•Davis  Lthr  ‘A’ 
Disher  Steel  ‘A’ . 
Dom.  ft  Anglo 
Dom.  Coal 
Dom.  Dairies 
Dom.  Foundries 
Dom.  Glass 
Dom.  Malting 
Dom.  Scottish 
Dom.  Tar 
Dom.  Textile 
•Dnl  ft  Mdg  ‘A’ 
East  Kootenay 
Eddy  Ppr  ’A’ 
Empire  Brs  ‘A’ 
Esmond  Mills 
Estabrook.9 
Federal  Grain 


Dlv.  Call 
Rate  Price 

1  0.50  10.20 

Fibre  Prod. 

Current 

Price 

8% 

Yield 

6.06 

Div. 

Hate 

5.00c 

Call 

I’rice 

105 

London  Cdn  In 

Current 

Price 

0.60 

NC 

•Filings  Ltd.  ‘A’ 

12% 

4.75 

0.80 

NC 

•Londn  Hose  ‘A’ 

'9% 

|4.<75 

102e 

Fraser  Cos. 

102 

4.66 

5.00 

100 

MacKinnon  Stl 

88 

4.50 

105 

Freiman 

95 

4.74 

0.50 

NC 

•MacMln  Ex .  ’A’ 

23 

4.00 

102e 

Gair  of  Can. 

96 

4.16 

5.00 

103 

Mailman 

88 

5.50 

110 

Gatineau  Pwr 

109% 

5.03 

6.00c 

105 

Manitoba  Sug 

105 

5.00 

110 

do 

103% 

4.83 

0.70 

NC 

Maritime  Tel. 

16% 

5.00 

100 

Gen.  Products 

100 

5.00 

0.60 

NC 

•McCabe  Gr  ‘A’ 

11 

5.00 

105 

Gen.  Stl  Wrs 

104 

4.81 

4.00 

102% 

McColl-Front. 

90 

2.00 

53% 

Goodyear 

48% 

4.14 

. . . 

Mexican  L.  &  P. 

5% 

0.50 

NC 

Gordon  Mck  ‘A’ 

9% 

5.41 

1.00 

NC 

•Modrn  Cont  ‘A’ 

20% 

1.00 

NC 

•Grafton  ‘A’ 

17% 

5.72 

4.50 

103 

Monarch  Knit. 

88 

2.50  52% 

0.50  NC 
0.80  . . . 
5.00  105 
...  NC 
2.00  52% 

0.292  NC 
1.00  25% 

5.00  105 

4.25  104 

1.25  27% 
1.80  . . , 


Gt  Lkes  Ppr  ‘A’  47 

Gt  Wst  Felt  5 

Hahn  Brass  ‘A’  13% 
Hendershot  P  65 

Holt  Renfrew  125 

Howard  Smith  43 

Imp.  Tob.  &‘/c  C% 
do  23(2 

Indus  Acc  98 

do  83 

•  do  30 

do  34  Vi 


NC 

Inter.  Bronze 

22 

NC 

Inter.  Coal 

119Vi 

103 

Inter.  Met.  Ind. 

103 

107f 

Inter.  Milling 

98 

120 

Inter.  Nickel 

142 

115 

Inter.  Paper 

52’% 

•Invest.  Found 

52% 

NC 

Jam’ca  P.  S. 

101% 

NC 

Lke  of  the  Wds 

143 

110 

•Langley's  Ltd. 

66 

25’% 

Legare 

21 

7.00  NC 
7.00  NC 
1.00  26% 

4.75  104 

1.75  NC 

0.60  NC 
l..')0  27% 

0.60  NC 
5.00  104 

0.35  5% 

6.00  105 
7.00  NC 
7.00  NC 
1.40  NC 
6.00  NC 
6,00  110 


•Moore  Corp  ‘A’  384 
*  do  ‘B’  576 

do  Pref.  24  V 
Morgan  Henry  96 
Nat.  Breweries  34’ 

•Nat.  Drug  10’ 

Nat.  Grocers  27 

•Nat.  Hose,  ‘A’  30V 

Neilson  Wllm  104 
North  Star  Oil 
N.S.  L.  &  P.  100 
Ogilvie  Flor  160 
Ont.  Steel  125 

Paton  Mfg.  22 

Penmans  147 

Power  Cor  1st  109 


Lindsay 


101 

Price  Bros. 

95 

4.21 

55 

Purity  Flour 

51% 

6.76  1 

26% 

Regent  Knit. 

20 

8.00  ; 

22g 

Reitmans 

19’% 

5.13 

NC 

•Robinson  L.  ‘A’ 

14 

7.14 

104 

Holland  Paper 

80 

5.32  1 

104 

Saguenay  Pwr 

99’% 

4.27  1 

La  (Tompagiiie  E'onclere  de 

.Manitoba  Ltd . 

Corr.  Paper  Box  ... 
Cre«-ent  Oeamery,  Pfd.  . 
E'ederal  Grain,  Com.,  “A” 

E'ederal  Grain,  Pfd . 

E'islier  A  Bitrpe,  ... 

Fisher  *  Burpe.  “B”  .... 
E'lsher  &  Burpe  "B”  rights 
General  Discounts 
Great  West  Coal,  .... 

'  (ireat  West  Coal,  "B”, _ 


I  .Monnrrii  Life.  46'%  Paid 
North.  Cdn.  Mortgage  unil 

I  North  Star,  Coni . 

I  Helimice  Grain,  (Tom.  . . . 
Sh(“.3's  Brewery,  “.\”  .  .  . 
Shea's  Brewery,  “B” 
Sovereign  l.ife,  25%  I’ai 

Traders’  Bldg.  . 

Unit.  Grain  Growers 
Western  (irain,  (aim.  .  . 
Western  GrcK-ers,  (Uass 
Western  (irooers,  Pfd.  . 
Westeel  Products  (new) 
Wilson  Stationery,  Com. 
Wilson  Stationery,  Pref. 
Winnipeg  E3eel.,  .'.%  Pf( 
Winnipeg  Elect.,  Com.  . 

Mines  and  Oils  — 

Bruce  Cons . 

A  E.  (.orp . 

Central  Man.  ..  . 

(Tryilerinan  G.  M . 

I  Dickslone  Copper  . 

FI  ill  Flon  C . 

Forty-Four  . 

I  Gold  laike  . 


2.00 

0.75 

7.00 

6.00 

2.40 
0.80 

1.25 
2.00 

2.25 
0.65 
7.00 
1.00 
2,00 
5.00 
5.00 
4.50 
5.00 
0.60 
0.50 
5.00 
2.00 
0.50 

4. 50 
7.00 

2.50 

1.50 
3.00 
1.’25  , 
0,80 
.5.50 

1.40 
2.00 
7.00 

4.50 
,  .5.00 

j  7.00a 
.5.50 
0.40 
I  1..50 
1  1.25 


I  Trans.  Emp. 

I  Turner  . 


72,56  86.00 
13.75  .. 


23.87 

11. on 

.v.oo 

2.25 

S.'J.'i 

7.00 

7.25 

o.nn 

6.50 

500.00 

18.25 

20.00 

i;)8.(Mi 

25.00 

11.87 

12.60 

0.00 

10.00 

16.50 

CkIOO 

23.00 

17.50 

20.00 

.14.00 

30.37 

17.00 

1  l.fll) 

09.25 

9!».75 

102.00 

40.'25 

40.. 50 

.01 

.02  U 

It. .50 

2.00 

.2:1 

.2.5 

.0]!.'. 

.02 

.03 

.01 '.i 

.01 

.02 

.K,5 

.05 

.01 

.02 

Plan  Winding  Up  Of  | 
McIntyre  Subsidiary 

Approval  will  be  asked  at  the 
annual  meeting  June  15  for  the 
sale  of  Temiskaming  Mining  Co. 
Ltd.  property  and  its  shares  in 
Blue  Diamond  Coal  Co.  to  McIn¬ 
tyre  Porcupine  Mines.  The  con-  j 
sideration  will  be  the  cancellation 
of  the  debt  of  $1,611,037  advanced  | 


Great  Falls  M.  ft  S. 
(piiniiar  . 


Nurinanfiy  (i.  M.  . 

Packsack  . 

Pine  l,eake  . 

Red  Cloud  M.  ft  S. 
Rice  leake  (j.  M.  . . 
Srattergood  . 


,  Security  Freehold  Pete 

Star  Ijike  . . . 

1  WinnlpcK  River  lin 


.00’,s 

L’-Mi 

.(>0^;^  .ni 


Prica 

Price 

55 

St.  Lawr  Co  1st 

84% 

20 

•  do  2nd 

20 

NC 

St.  Lawr.  Fir 

122 

105 

St.  Lawr.  P  1st 

103 

60 

do  2nd 

60 

NC 

•Scarfe  ‘A’ 

14% 

26’% 

Scythes  &  Co. 

25% 

53% 

Shaw.  W&P  4% 

43% 

do  4%% 

50 

NC 

•Shea’s  Brew  ‘A’ 

16 

NC 

Sherwin-Wlms 

140 

20% 

Sherriff’s  Ltd. 

20 

44 

Silknit 

36% 

104 

Silverwood  Wst 

96 

105 

Simon  &  Son 

90 

104 

Simpsons 

96 

105 

Stand.  Chem 

104% 

NC 

•Stan.  Brock  ‘A’ 

7% 

10% 

•Stovel  Press 

4.00 

Supertest  P  5% 

99% 

52’% 

Tamblyn 

45 

12’a 

♦Taylor  P  ft  Co. 

10% 

104 

Traders  Pin. 

88 

NC 

Tuckett  Tob. 

155 

52’j 

•Twin  City 

30 

lintd  Corp  ‘A’ 

29% 

60 

Untd  Fuel  ‘A’ 

57 

*  27 

Virginia  Dare 

15 

NC 

•Waterous  ’A’ 

10% 

Wesley  Mason 

90 

NC 

West.  Goers  Prf 

30% 

NC 

do  ‘A’ 

33’% 

NC 

Wst.  Kootenay 

174 

104 

Weston  George 

97 

105 

Winnipeg  Elec 

100 

L  110 

Wood  AftJ  Ist 

Wood  G.  H. 

160  " 

NC 

York  Knit  ‘A' 

5% 

27 ’4 

Zellers 

27 

26% 

do 

25% 

Reference  Notes 

Apparent  Annual 
Dividend  —  These 
rates  are  based 
upon  the  trend  of 
dividend  payments 
and  the  apparent 
intentions  of  the 
directors,  including 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  irregular¬ 
ity  in  payments. 

Convertible  Stocks 

—  All  preferred 
stocks  which  are 
convertible  into  an¬ 
other  class  of  shares 
are  marked  with 
an  asterisk. 

Dividends  in  Ar¬ 
rears  —  No  yield 
is  computed  on  pre¬ 
ferred  shares  which 
have  arrears  of  di¬ 
vidends. 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY 
LIMITED 

Vaneaaver,  Canada. 

The  following  Industry  Group  in¬ 
dexes,  based  on  Toronto  Stock  Ex- 
ehange  statistles,  are  different  from 
the  usual  type  of  stock  Indexes.  This 
is  because  they  are  weighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  investor  to  see  in  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  general  market 
E'AVORABLB:  If  an  individual  Indus¬ 
try  Group  Is  serfermlng  batter  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  will  show 
a  rising  trend. 

UNFAVOR.4BLE:  The  Index  will  show 
a  derlining  trend  If  the  Industry  Group 
Is  performing  worse  (rising  slower  or 
declining  faster)  than  the  general 
market. 

These  indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Bather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enungli  to  allow  investors  time  to  .in¬ 
vestigate  the  circumstances  causing 
the  rhange  In  investment  sentiment 
and.  if  warranted,  to  take  defensive 
or  nggressis-e  action  before  the  Hew 
eciuntertrend  has  progressed  too  far. 
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UNLISTED  MINES 

(Supplied  bv  G.  E.  Leslie  &  Co.) 


Bid  Offer 

Bid  Offer 

Abrnakis 

2a‘  4 

Kamlac 

14 

16 

Am.  Chib. 

ofd  36 

Kcnbay 

4 

6 

Amal.  Kirk 

3%  4 ’.5 

1..  Fix  pause 

4 

5 

Annamoiur 

;|i..  4',-j 

IxiSalle 

3U 

1  3 

.\delmoiit 

ofd  11 

l.ussie  R.L. 

3 

6 

Baker  L. 

ofd  3 

Lloyd  R. 

12 

15 

liar  Ixin, 

8  11 

Ixirie,  new 

8 

10 

Beacon 

15  HI 

Major 

2 

4 

liright  R.L. 

2  3 

Martin  Bird 

3 

5 

Bolgo 

ofd  26 

Melalore 

7%  9 

Brown  McD. 

.  6  8 

N.  .Mai.  n 

7 

9 

C’bell  Ch. 

2.26  2.;i5 

.\ugurita 

6 

8 

Garricuna 

I's  3 

\.  Malarlic 

2 

3 

Chib.  Exp. 

48  52 

N  Suliiian 

ofd 

10 

(.hibmac 

3  5 

Norbeau 

63 

70 

'Jircle  Vel. 

3  6 

Norcourt 

3 

5 

Cons.  Chib 

15  •26 

Ohalski 

3 

4% 

Cont.  (Cop. 

7  8 

Obalski  '45 

10 

13 

Columbiere 

3  4 

0.  Nickel,  o. 

2 

3 

Cuyuni  new 

8  11 

Op.  Cop. 

32 

34 

De  Santis 

3  4 

I’ascalis 

6 

7 

Don rand 

2  4 

Payne 

5 

7 

Doris 

l’%  2 

I'eish.  Man. 

9 

12 

Duinico 

i‘,-j  2',.; 

i  I’innucle 

1%  3% 

liuiifurd 

4  5 

I'lcs.lor 

1%  3 

Uupargurt 

olf 

lUocjo 

4H  6 

Edro&s 

ofd  12 

RainviHe 

29 

31 

Flicka  3  4  Rand  Mai.  7%  8% 

Form., old  2  4  Randuna  7%  8% 

Glencona  3%  4 Scott  Chib.  4'  6 
Gord.  Lebel  1  2  Southvue  ofiFIZ 

Granleduc  10  15  Sovereign  1%  2% 
Greenlee  .>  U  Starlight  1%  2% 
Msco  8  11  Vauze  Dnf,  .35  35 

Jet  Uil  Bi  18  Voting  D.  I(i  18 

CRUDE  OIL  OITTPUT  UP 
Canadian  production  of  crud* 
petroleum  increased  almost  44  p«r 
cent  in  February,  rising  to  3, 
801,000  barrels  from  1,946,000  in 
the  corresponding  month  last 
year.  Alberta’s  output  in  the 
month  ro.3e  to  2,653,000  barrela 
from  1,847,100. 


FINANCIAL 


Welcome!.,. 


TO  CANADA’S  4:tb  TRADE  FAIR! 


OTTAV/A  -  CANADA 


% 

CANADA’S  FOREIGN  TRADE  SERVICE 
DEPARTMENT  OF  TRADE  &  COMMERCE  ' 


44  # 


There  is  neither  limit  nor  reservation  to  the  open 
invitation  which  brings  together  so  many  thousands 
of  Canadian  visitors  to  meet  with  businessmen 
from  across  the  border  or  beyond  the  seas.  No 
need  for  personal  invitations — simply  indicate 
your  business  connection.  There  is  something 
for  YOU  at  the  Trade  Fair  —  and  the  simple  fact 
that  you  want  to  come  is  your  assurance  of  a 
hearty  welcome. 


Expert  assisUmce  in  your  trade  problems  is  available 
from  the  many  government  and  trade  association 
offices  in  the  main  Recepticm  Area.  These  free 
services  include  the  statistical,  technical  and  adminis> 
trative  information  you  require  to  help  you  do 
business  with  anyone,  anywhere.  They  are  a  part  of 
the  hearty  welcome  which  has  been  designed  to 
make  y  our  Trade  Fair  visit  pleasant  and  profitable 
...for  YOU. 


Eight  full  days  are  devoted  strictly  to  Imsiness,  but  general  sightseeing  Is  eneonraged  on 
Wednesday*  May  30  and  June  6,  or  Saturday,  June  2. 


